IVlines  and  The  Railways 


Featuring  the  Maritimes 


PAGES  It  TO  i« 


MONTREAL 


CANADA 


TORONTO 


Volume  25,  No.  29 


MONTREAL,  FRIDAY,  DECEMBER  18TH,  1936 


IOC.  A  COPY,  $3  A  YEAR. 


Individual 
I  Investment 
Requirements 

No  TWO  persons  have 
quite  the  same  cir- 
rumstances  or  obliga¬ 
tions  to  consider  in 
managing  their  invest¬ 
ment  affairs.  It  is  the  aim 
of  this  organization  to 
make  such  investment 
suggestions  as  will  best 
suit  the  speciBc  require-  | 
ments  of  individual  1 
clients. 

Inquiries  are  invited  at  j 
our  Branch  nearest  to  you 

A.  E.  AMES  ft  CO. 

LIMITED 

Buslntu  EsUblishtd  1889 

MONTREAL 

Taranto  Wlnniaag  Vanaauvar 
Victoria  Naw  Yark  LanSan,  Eng. 


Year-End 

Valuations 

'I'hc  end  of  the  year  is  an 
exeellcnt  time  to  have  your 
securities  valued.  Mail  your 
list  of  holdings  and  wc 
shall  give  it  our  immediate 


fvFLEonYxjNa 

Weir&Cq  ' 

UMITEO 

2.'t1  SL  James  St.  Montreal 

TFlephfinr;  Harbour  2276 

Toronto  Ottawa  London  Hamilton  | 

3  FOR  1  SPLIT  Sr 
LAWRENCE  FLOUR 

Exchange  of  No  Par  For  $100 
Par  Stock  Will  Allow  Elim¬ 
ination  of  Goodwill 


Direcinrs  of  The  Si.  Ijawrcncc 
I'loiir  Mills  Co.  lild.,  have  approved 
a  "  for  1  split  in  the  common  stock, 
and.  with  the  issuance  of  no  par 
\aliic  stock  in  exchange  for  the  ex¬ 
isting  $100  |>iir  value  shares,  the 
ctiiniinai ion  from  the  balance  sheet 
of  the  company  of  the  goodwill  item, 
carried  at  $!)n0.2LM  on  the  last  finan- 
(  ial  slatcinenl. 

Shareholders  will  bo  asked,  at  a 
special  meeting  to  be  held  December 
JOth  in  Montreal,  to  ratify  the  sub¬ 
stitution  of  50,000  shares  of  no  par 
\aluc  common  for  the  12,000  shares 
of  .$100  par  value  stock  now  author¬ 
ized  and  outstanding.  Issuance  to 
common  shareholders  of  3  shares  of 
I  lie  new  no  par  stock  for  each  1 
share  of  $100  par  val'ic  now  held 
will  mean  that  Sfi.OOti  of  the  new 
.shares  v  ill  be  outstanding,  leaving 
tl.OOO  shares  i.n  the  treastiry. 

1  he  president.  D.  A.  Campbell,  in 
notifying  sbareholders  of  the  special 
meeting,  states  that  earnings  of  the 
company  for  the  1st  quarter  have 
shown  an  improvement  over  last 
year. 

For  the  fiscal  year  ended  August 
:!lst  1!)3(>  St.  Lawrence  h'lour  report¬ 
ed  net  earnings,  after  preferred  divi¬ 
dends  equal  to  $5.(:2  a  share  on  the 
common  as  against  $2.61  a  .share 
I'arncd  for  the  previous  year. 

Index  on  Back  Page 


I  At  the  Lookout  |  ' 

WIDER  MARKETS 
AND  BETTER  DAYS 
I  FOR  AGRICULTURE 

Conference  with  Provincial  Min¬ 
isters  One  of  Steps  to  Im¬ 
portant  End 

CONSTRUCTIVE  POLICIES 

j  Efforts  to  Provide  Profitable 
Outlets  For  Wheat  and 
Other  Farm  Products  —  Less 
Demand  for  Price  Guarantees 

13  l'ALIZ.\T10.\  that  the  widening 
of  markets  for  farm  products  is 
I  more  important  to  agrieuluiral  pros- 
perit.v,  than  price  control,  honusesor 
other  political  ■experiments  —  ns  in¬ 
dicated  by  this  week’s  conference  of 
provincial  ministers  of  agriculture, 
the  proceedings  before  the  Koval 
Grain  Commission  and  oilier  devel¬ 
opments  Bast  and  West  promises 
well  for  the  future  of  our  basic  in¬ 
dustries  which  play  such  an  impor- 
I  tant  part  in  the  national  wcll-beiiig. 

:  I  Not  an  entirely  new  policy  but  a 
I  definitely  improved  policy  of  mar¬ 
keting  agricultural  produce  at  home 
and  abroaii  seems  likely  to  result 
from  the  meeting  of  the  provincial 
ministers  with  federal  minister,  Mr. 
Gardiner.  Cardinal  features  of  the 
future  policy  will  be  the  extension  of 
the  system  of  grading  of  products 
and  the  close  study  of  the  needs  of 
I  the  various  markets.  The  most  im¬ 
portant  of  the  resolutions  adopted  at 
the  meeting  was:  “That  an  effort 
should  he  made  by  (he  provincial 
and  Dominion  governments  in  co¬ 
operation.  through  legislation  and 
otherwise,  to  provide  for  national 
grading  of  farm  products  particu¬ 
larly  when  they  enter  interprovin- 
clal  and  international  trade.”  Con¬ 
currently  the  sittings  of  the  Tur- 
gcon  Commission  have  indicated  that 
a  search  is  being  mad?  for  methods 
I  to  increase  the  consumption  of 
wheat  at  home  and  abroad  and  to 
regain  good-will  for  Canadian  wheat 
in  importing  countries:  compara¬ 
tively  little  attention,  it  would  seem, 
is  being  paid  to  demands  for  a  bonus 
gover.nmcnt-fixcd  price  oj  com¬ 
plaints  against  tlie  grain  trade.  Tn 
British  Columbia  plans  arc  being 
made  to  continue  co-operative  mar¬ 
keting  until  new  legisl;ition  has  been 
approved.  From  the  Maritimes 
comes  a  call  for  wider  markets  for 
another  basic  industry  -  the  fish¬ 
eries. 

To  Increase  the 

Return  to  Fanners  . 

The  federal  policy,  actoi.ling  io| 
Mr.  Gardiner  will  be  directed  to- 
ward.s  the  reduction  in  costs  of  pro¬ 
duction  ami  distribution  so  that  the 
farmer  will  have  a  better  net  return 
instead  of  controlling  the  producer's 
output  in  an  effort  to  raise  prices. 
This  again  is  a  vast  task  to  which 
the  department  has  set  its  hand.  In 
regard  to  new  marketing  legislation, 
the  government,  is  hampered  by  the 
uncertain  status  of  the  Natural  Pro¬ 
ducts  Marketing  A"!  which  was  ruled 
ultra  vires  by  the  Supreme  Court 
j  but  which  is  now  in  the  hands  of 
the  .ludicial  Committee  of  the  Privy 
!  (Continued  on  Page  h) 

I  Gypsum  September  Output 
I  Higher  by  81  Va  Per  Cent. 

Gypsum  production  continues  to 
expand  as  indicated  by  Dominion 
Bureau  figures  for  September  which 
show  output  for  that  month  8D/3  per 
cent  higher  than  the  same  month 
last  year  at  87,510  tons  as  again.st 
48,174  tons.  For  the  nine  months 
ended  September  production  was  44 
per  cent  higher  at  568,138  tons  as 
compared  Avith  393,312  tons. 


A  Survey  of  the 

Prospects  For  Investors  in ’37  ; 

Outlook  Is  For  a  Continuation  of  Low  Interest  Rates  For 
High  Grade  Bonds  —  Industrial  Financing 
For  Refunding  and  New  Capital 

Toronto  Bureau  The  Financial  TImee 

Toronto. — What  is  tlio  outlook  for  investors  in  1937’.’  .Again,  a.s 
19:;6  draws  to  a  close.  The  Financial  Times  presents  the  views  expressed 
at  a  meeting  of  a  siuall  grou))  of  financial  incu  in  Toronto  on  an  old 
problem  that  is  ever  new. 

The  considered  .indgnicnls  of  members  of  this  group  on  the  market 
outlook  for  1!»36  wore  piihlislicd  in  Tfie  Financial  Times  in  December 
1935  and  .lannary  llt:>H.  and  have  turned  out  to  be  remarkably  eorrccl. 
The  principal  error  was  the  failure  to  anticipate  such  continued  stability 
of  sceurity  markets  a.s  prevailed  throughout  1936  and  the  extent  of  appre¬ 
ciation  in  ('(luity  values.  Had  these  been  predicted  for  1936  the  predic¬ 
tions  have  been  considered  rash  indeed. 

Briefly,  the  outlook  for  1!t37  is  believed  to  be  a  continuation  of 
present  low  intere.sl  rates  for  high  grade  bonds;  further  refunding  of 
e.'irporal ion  bonds  and  the  possibility  of  more  industrial  comptinics  seek¬ 
ing  new  money  with  prices  remaining  at  present  levels  or  even  going 
higher.  Coiiiinued  iinproveiueni  in  business  should  have  a  siitmilaling 
effect  on  the  market  for  depreciated  corporation  bonds.  With  regaru 
to  common  slocks:  "The  outlook  is  good  hut  be  careful  I” 

AVliilc  itrophots  are  not  alwuy.s  without  honor  in  their  ow  ti  country 
the  path  of  the  prophet  is  not  an  easy  one.  For  that  reason  this  preview 
of  19>:57  markets  was  prepared  with,  is  published  with  and  iiuisl  lie  rear: 
with  the  reservation  that  pronouncemenls  are  not  guaranteed.  As  : 
thonghifiil  study  of  1936  trends  and  the  probabilities  for  19:!T,  ilie  pres 
ent  article  on  corporation  bonds  i.s  printed  in  Tlic  Financial  Times  to  lx 
followed  next  week  by  an  equally  interesting  article  on  "Invcstmcni 
Buying  for  1937  in  the  Common  Slock  Field.” 

Corporation  bond  financing  in^  - 

Canada  during  1936  developed  I'np- i  C  4  I  |?C  DDAITITC  AC 
idly  along  refinancing  lines  to  an  1  LClJ*  rAUlllu  Uf 
extent  not  generally  anticipated  at  |  _  ,  ,  1.  _  , 

the  opening  of  the  year.  The  ag- !  A  AM  AAf  A  M  A  A  MMCDC 
gregate  Canadian  corporation  issues:  vnllnl/l/lll  vnllllLlAO 
sold  to  date  during  1936  amount  to  I  .  _  «  nctnv  n 

$233,000,000,  compared  with  $41,000,-  A  I  |i|||  ULI#  I  CyCI  V 

000  in  the  same  period  in  1935.  j  ill  lllUllljll  lilj  T  uLlJ 

The  record  of  Canadian  corpora-!  - 

tion  financing  during  the  past  ten  I  Price  Ri»e  Has  Been  Important 

years  indicates  the  extent  of  the  re-  j  Factor  in  Current  Year’s 

covery  in  this  field  that  was  accom-  I  ^  ., 

plished  during  1936.  The  following:  VJperations 

are  the  aggregate  figure.s  in  the.se;  /-AorrAi  /^uAwir-rc 

vcnrp!  ( 

1926  . J250.noo.ono  ,  - - 

1927  .  289.000,000'  Toronlo  Bureau  The  Financial  Timet 

.  24^ooo  ooo'  ’r»'’f'nt»--Holdcrs  of  the  first  pre- 

1930  !!!  ..!  !!!  !!'.  !  !  22n!ooo!ooo  i  stock  of  Canadian  Canners 

1931  .  59  000.000!  Ltd.  wore  practically  unanimous  in 

.  '2  nnn  nnn ' exchange  their  38.818 

1934  .  .  .  4o!nno!ooo  i  uf  6  per  cent  imeonvertihle 

1935  .  60.000.000  j  preferred  shares  of  $10il  par  value 

193b  do  dHici  .  233.000. , 000  ■  jj,(Q  5  pp,.  ppyj  Convertible  pur- 

During  the  five  ycar.s  of  1926  to  i  ticipating  first  preferred  shares  of 
1930  financing  for  new  purposes  and  |  $20  par  value  on  .  the  basis  of  five 
for  consolidations  featured,  while  j  new  for  cacli  old  share  of  preferred, 
during  the  current  year  to  date,  re-  j  This  coinpletes  the  eouipany’s  re¬ 
funding  ha25  been  predominantly  i  funding  program  and  places  it  in  tli.e 
the  purpose  of  the  new  issues,  more  i  unique  position  of  having  all  senior 
than  94%  of  the  aggregate  being  in  !  securities  convcrtiblo  into  common 
this  category.  The  net  Increase  of  i  stock. 

corporation  bonds  was  therefore!  While  adver.se  weather  conditions 
small,  influencing  the  continued  i  affcoted  crops  in  some  sections  of 
downtrend  in  interest  rates  for  such  ;  the  country  last  summer  the  com- 
.securifics.  i  pany  has  bencfitled  llirough  its  large  j 

London  and  York  in  Retrospect !  and  diversified  produ.  tion. 

I  Sales  are  stated  to  be  showing  a  sal- 
Turning  for  a  moment  lo  the  I/in-  i  i.sfactory  increase  that  will  he  re- 
dou  and  New  York  markets,  we  find  I  fleeted  in  higher  earnings  in  the 
that  the  aggregate  new  corporation  ;  year  ending  Feb.  28.  1937.  Tomatoes, 
hond  financing,  in  United  States  for  j  the  largest  crop  handled  by  the  ean- 
the  year  to  November  30th  amounted  :  ning  rompany,  are  now  selling  at 
to  $:J.506.000.000.  of  which  79%  wa,s  i  .iti.io  to  $1.15  per  ease  as  compared  | 
for  refunding,  compared  with  $L- !  with  90  rents  a  year  ago  and  52 I 
983.000.000  in  1935,  of  which  85%  |  cents  which  was  the  low  level  cs- 
was  for  refunding.  '  tablishrd  during  the  depression.  The  | 

An  indication  of  the  present  level  company  is  securing  the  benefit  of  i 
of  the  United  States  market  is  had  an  uptrend  in  commodity  prices  that  | 
in  the  recent  issue  of  $160,000,000  has  continued  during  1936.  Business  | 
,\mcrican  Telephone  &  Telegraph  In  some  resiiects  is  at  record  levels,  j 
314%  thirty-year  debentures,  offer-  The  new  first  preference  stock 
ed  at  102.  yielding  less  than  3.15%.  ccrlificatc.s  will  be  issued  l/i  hold- 1 
The  purpose  of  this  issue  was  to  re-  ers  of  the  present  preferred  as  soon  i 
fund  outstanding  5%  debentures!  as  approval  is  secured  from  Ottawii.  j 
callable  at  110.  |  The  new  preferred  with  a  par  value  I 

In  t.ondon,  during  the  current  I  of  $20  will  be  entitled  to  annual  | 

year,  new  financing  has  included  a  dividends  of  $1  per  year  plus  a  liar-  , 

.substantial  amount  of  new  prefer- I  ticipating  dividend  of  not  more  than 
red  and  common  stock  issues,  indi- 1  20  cents  per  yetir.  of  5  cents  an- 1 
eating  a  more  advanced  stage  in  the)  nually.  Such  jiiirtiripating  dividend! 
recovery  movement  Ihtin  on  this  j  will  be  paid  as  and  wlien  the  quar- j 
continent.  In  the  period  from  .Tan- !  terly  dividend  on  Ilie  second  pre- ! 
nary  1st  to  November  28lh.  1936,  i  furred  stock  exceeds  15  cents  per  ^ 

total  i.ssiios.  including  government  I  share,  when  for  each  extra  cent  ptiid 

and  municipal  securities,  amounted  '  on  the  second  preferred  the  holders; 
to  £523.000.000  compared  with  I  of  first  preferred  will  receive  one  | 
£387.000.000  in  the  corresponding  j  cent  up  to  a  maximum  of  5  rents; 
period  of  1935.  Included  in  these  j  over  the  regular  quarterly  dividend  , 
amounts  were  issues  for  conversion  of  25  cents  per  share.  , 


SEE  EARNINGS  OF  BANK  OF  CANADA  ! 
$4  A  SHARE  FOR  j  TO  BE  USED  TO 
ASBESTOS  CORFN  HELP  PROVINCES 

I  _  '  _ 

<  After  Re^lar  Bond  Interest  But  Conference  Agrees  to  Remove 
Before  Allowance  For  Bond  Gold  Clause  From  Bonds 

Retirement  Generally 


11 1/2  CENTS  IN  1935 


RESULTS  OBTAINED 


Early  Outlook  Promising  With  Minister  of  Finance  Satisfied 
Marketing  Conditions  Much  Although  Premiers  Disap- 
Improved — Can  Now  Tackle  pointed  That  Their  Ideas 
Bond  Redemption  Were  Held  in  Check 


years  indicates  the  extent  of  the  rc-  I 
covery  in  this  field  that  wa.s  accom-  I 
plished  during  1936.  The  following: 
are  the  aggregate  figures  in  thc.se 
years:  , 

1926  . $250,000,009, 

1927  .  289.000,000' 

1928  .  285.000.000  ' 

1929  .  243,000.000 


The  further  spectacular  rise  in  the 
stork  of  Asbestos  Corporation  Did. 
during  the  past  week  -  in  the  7- 
day  period  December  10-16  the  stork 
;idvaneed  27  points  from  91  to  118, 
the  latter  level  romparing  with  the 
opening  price  for  this  year  of  17Vj 
was  aeeompa.nied  by  "Street"  ru 
mors  of  earnings  for  1936  equal  to 
$lli  a  share  or  more  on  the  stork. 
t)n  Thursday  forenoon  the  stock 
:idvanced  further  lo  120. 

Interests  close  to  tlie  eorimriition. 
while  expressing  theniselvrs  as  s:i- 
i.sfied  with  tlie  exiiansion  in  opera- 
ions  and  earnings  iieuieved  during 
the  current  year  inform  The  l'’iiian- 
■  ial  Timxs  th.a.t  such  estimates  are 
extravagant.  .After  generous  appro- 
Iii’iiitions  and  regular  bond  interest 
''h;ir,ge.s.  bnt  before  any  allowance 
Tor  bond  sinking  fund,  it  is  estimated 
iti  this  quarter  thjit  net  earnings  for 
Hie  current  year  will  he  in  the 
neighbourhood  of  $4  a  share  on  the 
132.712  shares  of  stork  outstanding. 

I'nr  the  first  half  of  this  year  As¬ 
bestos  Corp.  reported  earnings,  after 
depreciation  and  hond  interest,  hut 
Itefore  sinking  fund  allowance,  equal 
to  $1.79  a  share  011  the  outstanding 
stock.  During  fhe  second  htilf  of  the 
,iear  production  a.nd  exports  of  as¬ 
bestos  have  eoulinued  to  slow  eon- 
.sisteni  monthly  gains,  hut  earnings 
of  $2.21  a  share  for  the  period,  which 
wttuld  mean  $4  a  share  for  the  full 
12  months,  appears  a  reasonable 
estimate. 

In  ihe  month  of  October  exports 
of  asbestos  from  Canada,  according 
(t'ontinued  on  Page  20) 

More  Bright  Spots 

Harding  Carpets  declares  dividend  of 
10  cents  which  is  double  previous  pay« 
ment. 

Canadian  Industries  increases  quar¬ 
terly  dividend  from  $1.25  to  $2.00. 

Lava  Cap  Cold  declares  extra  divi¬ 
dend  of  one  cent  a  share. 

Brazilian  Traction  declares  dividend 
of  40  cents  a  share  as  against  30  cents 
in  July  last. 

Page  Hersey  Tubes  declares  extra 
dividend  of  25  cents  a  share. 

Tip  Too  Tailors  repeat  Interim  divi¬ 
dend  of  25  cents  on  the  common  stock. 

Russell  Motor  Car  completes  payment 
of  preferred  share  arrears  and  declares 
$1.50  on  common  stock  first  since 
19,32. 

Shawinigan  W.  and  I*,  increases  cur¬ 
rent  dividend  declaration  from  15  to  20 
cents  quarterly. 

North  Star  Oil  payment  on  account 
of  arrears  increased  to  17L.^  cents  from 
8V4  cents  previously. 

Investment  Foundations  quarterly 
dividend  up  to  50  cents  from  .37*^ 
cents  and  payment  on  arrears  doubled 
to  25  cents. 


Ottawa  Bureau  The  Financial  Times 

Ottawa.— Bringing  the  provincial 
utithoritics  into  closer  and  ni/ire 
sympathetic  contact  with  the  Bank 
of  Canada  and  thus  opening  the  way 
tn  a  fuller  realization  of  the  pur- 
po.scs  for  whieh  the  bank  was  formed 
was  one  of  the  most  important  re¬ 
sults  of  the  meeting  of  the  .National 
l•'inanee  Committee.  Original  bu.s- 
pleions  harbored  in  some  quarters 
that  the  Bank  might  beeome  a  fed¬ 
eral  instrument  to  strip  fhe  provin- 
eial  governments  of  some  of  their 
control  over  their  finances  are  being 
allayed.  There  was  a  full  and  free 
di.scusslon  in  the  committee  of  the 
ways  in  which  the  services  of  the 
bank  might  be  utilized  for  fhe  bene¬ 
fit  of  the  provinces,  and  from  this 
growing  understanding  will  unques¬ 
tionably  emerge  a  fuller  and  more 
effective  utilization  of  the  servires 
of  the  central  bank.  The  provincial 
representatives  showed  their  willing- 
I  ness  to  use  Ihe  bank  as  an  authori¬ 
tative  central  bureau  of  information 
on  financial  market  conditions  so 
that  flotations  of  loans  will  not  con¬ 
flict. 

The  committee  unanimously  agreed 
that  Ihe  gold  clause  should  be  re¬ 
moved  from  Dominion,  provincial  and 
corporation  bonds.  It  was  also  agreed 
that  the  system  of  accounting  in  the 
Dominion  and  provinces  should  be 
more  uniform  and  that  the  fiscal 
years  should  bo  synchronized.  These 
are  definite  achievements.  It  may  be 
readily  seen  that  when  the  commit¬ 
tee  is  discussing  questions  of  taxa¬ 
tion  and  other  financial  matters 
comparable  figures  from  provincial 
and  Dominion  books  must  be  avail¬ 
able  and  these  can  be  readily  obtain¬ 
ed  only  if  the  methods  of  accounting 
are  similar  and  the  fiscal  years  co¬ 
incide.  The  removal  of  the  gold 
clause  from  bonds  eliminates  an  an¬ 
omaly. 

(’oDcrcto  B4>sults 

The  Minister  of  l-lnanee  'has  ex¬ 
pressed  his  pleasure  at  the  concrete 
results  obtained  at  the  meeting  and 
he  had  every  reason  to  be  pleased. 
As  a  meeting  of  the  National  Finance 
Committee,  tis  the  conference  was 
originally  Intended,  the  achievements 
were  gratifying.  The  provincial  gov¬ 
ernments.  however.  Intended  that  the 
discussions  should  be  considerably 
broadened.  Instead  of  provincial 
treasurers  alone  eight  provincial 
premiers  attended.  All  hearings 
were  in  camera,  but  it  seems  pretty 
clear  that  a  number  of  questions 
(Continued  on  Page  4) 
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Securities 

Dominion  and  Provincixl 
Government  Bonds 
Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DoNmafSECDBmB 

CODORnHMDMRB) 


17$  St.  Jmmoa  St.  Wmot^Mmitroml 

ratthwmm  H-r*.iir  UtS 


Dominion  Foundries 
ft  Steel  Limited 

BOUGHT  -  SOLD  -  QUOTED 


Milross  Securities 

Corporation  Linued 


3J0  Bay  Sr. 
TORONTO 
WAverley  1701 


PiGOTT  Blog. 
HAMILTON 
Regent  4880 


Opportunities  in  British  Market 


purposes  to  Ihe  extent  of  26%.  in 
1936.  and  33'!f  in  1935.  Kxeluding  ! 


.tiiiiual  Saving 

The  new  preferred  will  be  redeeiii- 


GovemmenL 
MuuicipaL  Public  Llilily 

and 

Industrial  Bonds 

List  of  current  oferinga  fumuhed  on  reifuest 

iNesbitt,  Thomson 

and  Company  Limited 

.V>5  St.  James  Street  West,  Montreal 

Branches  in  all  the  principal  citias  of  Canada 


conversion  operations,  ihp  1936  total  |  .jhip  at  23  and  may  he  ronverted  into  ' 
•  included  £213,000,000  or  55%  of  fi- i  (.onimon  stock  on  a  share  for  share! 

nancing  in  the  form  of  preference  exchange.  The  new  first  preferred ' 
»  and  ordinary  shares,  compared  with  |  retains  full  priority  over  the  second  ! 
i  £153.000  000  or  59%  in  the  same  j  preferred  stock 

I  period  of  1933-.  Issues  for  refund- i  Preferred  shareholders  of  t^ana- i 
ing.  other  than  conversions,  are  not  ;  (jt^n  Canners  were  given  the  oppor- 
1  segregated.  tunlty  of  taking  the  ctill  price  of  105 

t  It  IS  of  interest  to  note  (hat  while  and  having  the  present  issue  refund- ' 
i  the  volume  of  financing  done  dur-  pj  with  a  new  issue  hearing  a  sinii- ! 
.  mg  1936  increa.spd  and  fhe  percent- 1  ,ar  dividend.  This  plan  was  reject-' 
1  age  of  conversions  decreased,  the  faeor  of  an  exchange  for  new ' 

proportion  of  new  preference  and  !  scares.  This  eliminates  the  necessity 
I  ordinary  share  Issues  increased.  of  iiaving  a  new  issue  underwritten  i 
(Continued  on  Page  4)  (Continued  on  Page  4)  i 


British  Columbia  Profiting  From 
Albertans  Social  Credit  Program 

Vancouver  Bureau  The  Financial  Timea 

Vancouver.  —  British  Columbia  j  panics  report  a  large  number  of; 

]  has  profited  handsomely  from  recent  Albertans  coming  to  BritisH  Colnm-  ’ 

I  political  and  industrhil  events  in  hia  tn  live,  and  while  :i  proportion  ' 

I  Ihe  neighboring  province  of  Alberta,  of  tliem  are  fanner.-;,  a  class  which 
Vancouver’s  investment  in  Alberta  in  the  past  has  .sent  many  people  tn  j 
I  oil  woll.s  has  been  extensive,  and  Ilie  the  roast  lo  retire,  tliere  is  also  a  } 
I  advance  in  oil  sectiritics  as  a  resnll  i  sprinkling  .of  Imsinc.-s  men.  and  in  | 
of  the  hlowing-in  of  T’otindation,  ■  i:ot  a  few  instames  Calganaii.s  and' 
i  Sterling-Pacific  and  Turner  Valley  Ldinontonians  li;ive  :-,o!d  out  iheii  | 
Royalties  this  year  ins  made  a  gomi  i  holdings  and  estaiiU-iH'il  llieir  bust-  I 
Ideal  of  money  for  British  Colum- j  ness  in  \'ancoiivei'  or  .some  otiief  , 


Ottawa  Bureau  The 

Ottawa.  —  During  the  past  sum-  . 
iner  Minister  of  Agriculture  G;ir- 
diner  visited  lingl:ind  and  mtide 
a  study  of  market  conditions;  later 
Ihe  deputy  minister,  Mr.  Barton,  tiiid 
Dr.  Grisdale.  former  deputy  minister, 
also  visited  the  old  country,  and  Dr. 
Grisdale  presented  to  the  conference 
a  statement  of  ixitentialities  of  Ihe 
British  market  for  the  sale  of  Cana¬ 
dian  produrc.  All  agreed  that  the 
present  sales  of  agrieiilliiral  produce 
to  Fngland  did  not  by  a  long  way 
exhaust  Hie  possibilities  of  that  mar¬ 
ket.  .An  ohjeet  liefore  the  federal 
department  is  to  keep  closely  in 
touch  with  the  British  mtirkct  and 
see  that  the  British  customer  gets 
what  he  wants. 

In  1919  Canada  shipped  about  two 
million  pounds  of  bacon  lo  England 
representing  about  21  per  cent  of 


Financial  Times 

the  consumption  of  the  old  land.  In  j 
the  following  years  the  quality  of ; 
Hio  bacon  exported  lacked  consist - 
ency  and  sales  fell  by  1931  to  only 
one  per  cent  of  England’s  tionsump-  | 
lion.  By  1935  the  proportion  h;td  i 
again  risen  to  15  per  cent  and  to  20! 
tier  cent  in  1936.  Caro  in  grading 
and  consistency  in  ((uality  have  re¬ 
gained  this  important  market.  Poul-  j 
try.  butler,  cheese,  canned  fruit,  and  j 
apples  are  all  graded  when  shipped  ; 
abrotid.  Shipments  of  poultry  to 
Engliind  this  year  for  the  Christmas 
trade  were  very  large.  When  grading 
was  first  started  in  .shipments  to 
England  there  wa.s  some  opposition 
from  a  number  of  traders  in  fhe  old 
country  as  it  prevented  forcing  down 
the  prices  but  it  is  through  grading 
Hiat  the  market  is  kept  and  devel¬ 
oped.  Beef  is  still  only  branded 
whieh  doesn’t  mean  a  great  deal. 


Since  (he  ,\bcrharr  Social  Credit 


British  Columbia  eiiy. 

.Meantime  tltere  i.s  not  much  ex- 


!  administration  took  office  many  of  I  pcctalion  that  Social  Credit  will  g-iin 
j  the  well-to-do  .\Ib»'rt;uis  have  traus-  ■  much  headway  politically  in  this 
!  forred  their  financial  holdings,  or  at  I  province.  There  lias  been  ;i  definite 
i  least  a  substantiiil  part  of  Hirm,  to!  split  in  the  ranks  of  the  Social  Cre- 
:  this  iiroviiiee  in  the  belief  that  Ihevjdit  forces  already  established  here. 
;  would  thus  be  assured  of  greater  I  and  the  Aberhart  eleiuent  has  ap- 
!  security.  parcntly  gained  disfaior  by  giving 

I  In  addition,  there  has  been  an  in-  other  sections  of  the  party  the  ini- 
i  tlux  of  people  as  well  as  wealth  pression  that  an  "invasion”  of  the 
I  from  Alberta.  Transportation  com-  field  was  planned. 


NtU)  Issue 


Information  regarding 
the  financial  position 
of  the  Province  will 
be  found  in  the  official 
circular  which  will  be 
forwarded  upon  re¬ 
quest. 


Province  of 

Ontario 

3%  Debentures 

(Non-Callable) 

Due  December  1st,  1951 
Denomination;  $1,000. 

Price: 

99.75  and  interest. 
Yielding:  3.02% 


H  e  suggest  you  telephone  or  telegraph 
orders  at  our  expense 


Wood,  Gundy  &  Company 
Limited 

Toronl.  Ot^w, 

Montre*]  flaaulton 

Winnipcf  Montreftl  Vancouver 

Uadon,  Ent  PhoNB  ;  HaMOL'I  2131 


ACTIVE  YEARS  ARE 
IN  PROSPECT  FOR 
CAR  AND  FOUNDRY 

President  Tells  Annual  Meedni; 
He  Sees  2  or  3  Good 
Years  Ahead 

CLAIM  UP  JANUARY  6 

Two  or  three  years  of  good  husi 
ness  ahead  for  Canadian  Car  and 
Foundry  Co.,  Ltd.,  i.s  seen  by  W.  W 
Butler,  president  of  Hie  compan,'. 
shareholders  were  told  at  the  annual 
general  meeting  held  in  Montreal 
j  this  week.  The  German  claim,  I,.  A 
I’eto.  vice-president  and  gem-ral 
manager,  .said  will  lie  considered  at 
a  meeting  of  the  .’Mixed  Claims  t  orn- 
mission  on  .January  6Hi  next. 

I  Mr.  Butler,  in  presenting  Hie  an- 
I  mitil  report  to  the  meeting,  said  in 
I  iiart:  “Tlie  annual  rciiort  speaks  for 
;  itself.  .\t  onr  last  annual  nieellii;: 

I  stated  the  company  would  get  into 
I  a  better  standing,  financially  and 
I  otherwise.  That  prognostication  has 
I  been  carried  out. 

”I  would  like  to  say  that  I  am 
!  very  optimistic  for  the  company 
Willi  all  the  business  in  sight  in 
practically  all  your  line.s  of  manu¬ 
facture.  I  think  I  can  safely  .say 
that  we  are  going  to  have  a  good 
year  in  1937  and  I  think  we  will 
have  a  good  year  in  1938.  1  can  see 
two  or  three  years  of  very  good 
!  business  for  your  company.” 

fonslder  ClainiN  Soon 
L.  A.  Peto.  vice-president  and 
general  manager,  replying  to  a 
shareholder’s  query  for  information 
regarding  the  company’s  German 
war  damage  claims,  stated  that  de¬ 
lay  in  the  work  of  Ihe  CI;iims  Com¬ 
mission  was  occasioned  by  the  death 
of  Chandler  Anderson,  chairman, 
and  the  eommlssion  has  not  yet  for- 
(Continued  on  Page  4.) 
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Rich  Strike  Brings 
Rowan  Lake  Rush 

I  Winnipef  Bureau  The  Financial  Timea 
Winnipeg.  —  The  Midas  touch  of 
Ihe  Errlngtons  has  precipitated  an¬ 
other  gold  rush,  this  time  to  Rowan 
I.<ake.  35  minutes,  48  miles  as  a  plaine 
flies,  south-east  of  Kenora  Just  im¬ 
mediately  east  of  AVhlteflsh  Bay  on 
I,ake  of  the  Woods. 

Four  planes  made  trips  to  the 
scene  one  day  last  week  to  carry 
prospectors  in  as  a  result  of  a  find 
made  about  two  months  ago  by  a 
prospecting  party  working  for  the 
Errlngton  interests.  Word  of  the 
1  strike  has  just  bean  released.  With 
I  the  news  now  travelling  via  the  , 
I  “Moccasin  telegraph”  or  "grape-vine 
I  route”  It  is  very  likely  that  each  day 
i  now  will  bring  more  men  to  the 
Fccno.  Errlngton  interests  have 
i  staked  a  large  group  of  claims  and 
;  are  staking  more  this  week. 

As  60001  as  sufficient  surface  ex- 
j  ploratlon  has  been  completed,  earn- 
{  pltng  will  be  carried  out.  and  If  re* 
j  suits  are  satlsfactonr,  edvanoei  ex- 
I  ploratioa  will  be  aUrM. 
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find  at  Canada's  oldest 
bank  a  financial  service 


modern.  EXPERir.VCED  banking^ 
SERVICE  ouicomt  of  119  ytari’ 

mccBltul  epfralion 


responsive  to  their  every 
banking  need. 


HEAD  OFFICE,  MONTREAL 


BANK  OF  MON  TRE  AL 


Es  rAHirSlIKU  .1X17,. 


A  i)  >  e;  T  S  ..O:  V  I'.  K  $  8  0  i  0  0  ,  0  'o  ()  ' 


COTTON  FABRICS 

AND  YARNS 


DOMINION  Textile 


C  O  M  P  A  N  Y ,  I  M  I  T  E  D  v  ^ 

MONTREAL  TORONTO  HAMILTOlt  WINNIPECi  VANCOUVER 


STEEL  STRUCTURES 
PLATE  &  TANK  WORK 
CAISSONS,  BARGES 
RAILWAY  &  HIGHWAY  BRIDGES 
SWING  &  BASCULE  SPANS 
COAL  &  ORE  BRIDGES 


Hydraulic  Kegulatiug  Gates  and  Operating  Machinery 
l.iftlocks.  Turntables,  Electric  and  Hand  Power  Cranes 
(icar  Cutting,  General  Machine  Work,  Forgings 


DOMINION  BRIDGE  COMPANY 


LIMITED 

Head  Office  -  Lachine  (Montreal)  Qle 

BRA>CH  OFE’ICES  AND  WORKS: 

MONTREAL 


OTTAWA  WINNIPEG  VANCOUVER 
AMHERST  TORONTO  CALGARV 


AGENCIES:  EDMONTON 


UKEOFTHEWOODSMILLINGCOaiMiTED 


.Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatln,  Portage  la  Prairie,  Mediciue  Hat 
daily  capacity  10.000  BARRELS 

president 

FRANK  S.  MEICHEN,  C.M.C. 

t'lce-Presldent  i.eneral  Manager 

HUGH  MACKAY.  K.C.  Directors  C.  H.  G.  SHORT 

M.  J.  BREEN  JOHN  W.  HOBBS  HUGH  MACKAY,  K.C. 

WALTER  MOLSON  ISAAC  PITBLADO,  K.C.  R.  W.  REFORD. 

RT.  HON.  LORD  SHAUGHNESSY,  K.C.  PAUL  F.  SISE  G.  W-  ALLAN,  K.C. 
HON.  RODOLPHE  LEMIEUX.  K.C.,  P.C.  J.  W.  PYKE 

Secreiarv  FRANK  S.  MEICHEN.  C.M.G.  Treasurer 

D.  A.  MacINNES  R.  R.  HUTCHISON 


Manufacturers  of  nigh-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 


MILLS  AT 

PARIS,  Out.  BRANTFORD,  Ont.  LONDON,  Ont.  WATERFORD,  Ont. 
COATICOOK,  Que.  and  ST.  HYACINTHS,  Que. 


General  Office; 

PARIS,  Ont. 


SellinK  Aironts  to 
M'hnlesale  Trade: 


Toronto  &  Montreal 


I’PEG  ELECTRIC  TO 
PAY  INTEREST  ON 
SERIES  ‘B’  BONDS 


Earnings  Ahead  and  Interest  on 
Income  Issue  Should  be 
Well  Covered 


Textile  Companies 
And  Drought  Area% 


1  PAYMENT  DATE  OBSCURE 


In  response  to  appeals  of  Pre¬ 
mier  Patterson  of  Saskatchewan 
and  Premier  Bracken  of  Manitoba 
for  as.si.stance  through  the  Red  Gross 
for  farmers  in  tlie  drought  areas  of 
the  Prairie  Provinces,  .some  50  tc::- 
tilo  companio.s  located  in  Ontario 
and  Quebec  and  the  Maritimes  have 
i  donated  more  tlia.n  lO^iOO  flanelctte 
I  blankets  and  KJ.OIS  pairs  of  stock¬ 
ings  and  socks  for  girl.s,  boys,  wo- 


VOLUNTARY  PLAN 
LIKELY  FOR  1937 
B.  C.  MARKETING 


Provincial  Act  May  Have  to  Go 
to  Privy  Council  For 
Approval 


FINANCING  A  PROBLEM 


Improvement  in  earnings  of  Win-i  men  and  men. 
Tipeg  Electric  Co.  during  the  cur-.  Among  tlie  < 
rent  year  is  sufficient  to  definitely  been;  Dominion 
assure  payment  of  interest  at  the  j  7  200  towels,  etc.; 


4m«ic  JOil.V  GOKDO.V  &  soy, 

LIMITED 


tipulated  rate  of  4%  on  the  series 
B  income  bonds.  Earnings  in  the 
first  nine  months  are  tindersiood  to 
have  been  260,000  higher,  after  all 
charge.s.  than  earnings  in  the  cor¬ 
responding  period  of  1035.  While 
tlie  same  rate  of  increase  is  not  ex¬ 
pected  to  continue  during  the  final 
(luarter,  duo  to  a  decrea.se  in  rates, 
effective  on  September  1.  the  com¬ 
pany  should  show  u  comfortable 
margin  over  the  interest  on  the  6.- 
000  000  of  series  B  bonds.  Ilolder.s 
I  of  these  bonds  Vvill.  therefore,  re- 
I  ceive  4'.:  for  the  full  year  of  1933 
j  bur  the  date  of  payment  can  be  post- 
j  ocned  for  as  much  as  .six  months 
;  after  .lanuary,  1,  1937.  Such  dc- 
I  !ay  is  hardly  anticipated  although 
'  ’!»(>  director.s  have  four  months  in 
I  wliieh  to  prepare  and  deliver  a 
j  statement  of  av.ailable  income  to  the 
I  trustee. 

I  There  i.s  .=ome  evidence  of  interest 
j  iti  the  street  in  the  Winnipeg  Elcc- 
I  trie  I'o.  bonds,  both  scries  A  and 
■  i.rie.s  B.  This  interest  has  also  ex-- ' 

'  tended  to  tlie  preferred  shares,  and 
I  ’lie  .•\  and  15  stork  all  of  wliich  arc  1 
'  It  new  highs  this  month.  Participa- I 
j  t:on  in  earnings,  oven  by  the  pre- 
I  iTred,  would  seem  very  remote  j 
I  iinee  before  any  dividends  eau  1)0 
•laid  the  company  must  retire  1.- 1 
'21,234  of  non-intercst-bearing  con- 1 
i  tingent  certificates.  These  certifi- 
•ates  have  no  security  other  than 
the  fact  that  they  must  be  redeem- 1 
ed  before  the  company  can  pay  any  ; 
dividend.s.  The  eertifieates  are  now 
quoted  at  approximately  40  per  cent.  ' 

I  of  face  value. 


ontributors  have 
Textile  Company, 
F’enmans  l.td.,  5,- 


838  pairs  of  stockings,  etc. :  Mon¬ 
arch  Knitting  Co.,  2.484  .sweaters; 
The  Triangle  Mfg.  t'o.,  wool  blank¬ 
ets;  Slingsby  Mfg..  Co.,  1.000  wool 
blankets;  Fred  R.  Folsom  and  Co.. 
120  pairs  of  socks;  Stautfor-Dobbie 
and  Co..  1,200  towels;  The  Day- 
Smith  Co.,  sweater.^;  Harding  Car¬ 
pet  ('o.,  bouglit  150  blankets  as  a 
donation  and  the  Riverside  Silk 
Mills,  Galt,  gave,  a  elieque  for  $].- 
000.  The  Brook  Woollen  Co..  Sim- 
coe,  gave  a  elieque  for  $1,000  and 
50  yards  of  wool  <  loili. 


NATIONAL  LIGHT 
EARNINGS  HIGHER 


Ten  Months  Net  at  $183,935 
Compares  With  $156,973 
in  1933 


EXPANSION  IN  1935 
ELECTRIC  RAILWAYS 


Total  Fare  Passengers  Increased 
to  609,728,313  From  595,*  j 
143,903  in  1934  ' 


Tlie  traffic  of  electric  street  and; 
suburban  railways  in  Canada  con-. 
•I  tiiiued  to  increase  during  1935,  al- ! 
,  though  the  improvement  over  1!)34 
was  not  as  great  as  the  Increase  of 
;  1934  traffic  over  1933.  i 

Total  faro  ptu^sengers  carried 
!  tile  year  amounted  to  600.728,313,  as  I 
;  against  505,143,903  in  1934  and  585.-' 
I  385,094  in  1933.  This,  however,  was  ' 
less  than  the  1932  total  and  also  1 
less  than  for  any  previous  year  dur- 1 
ing  the  past  decade.  The  outstand¬ 
ing  increase  was  made  in  Hamilton 
where  the  number  of  passengcr.s 
increased  from  12.413,821  in  1934  i 
and  11,900,637  in  1933  to  17,267,897  ’ 
passengers  in  1936.  Improved  busi¬ 
ness  conditions  in  Hamilton,  restric- ' 
tion  on  competing  taxis,  and  a  re¬ 
duction  in  the  cash  fare  on  .Ian.  16,  ■ 
1935,  from  7  cents  to  5  cents  were ! 


Toronto  Bureau  The  Financial  Titnee 

Toronto. — National  Eight  &  Power 
Co.,  Ltd.,  reports  earnings  available 
for  bond  iiuercst  in  the  first  ten 
months  of  1936  of  $183, 935,’ compar¬ 
ed  with  $156,973  in  the  correspond¬ 
ing  period  of  last  year.  Operating 
earnings  were  $25,439  higher  at 
$433,143  and  operating  expenses 
(including  property  taxes)  were 
•'*'5]1  lower  at  .$197,834.  Deprecia¬ 
tion  allowance  was  increased  from 
$57,195  to  $57,34  1  and  miscellane¬ 
ous  earnings  were  .$1,161  higher  at 
$5  670. 

First  mortgage  bond  interest  ab- 
.sorbed  $103,375,  leaving  a  balance 
before  income  tax.  amortization  ex¬ 
penses,  other  interest,  etc.,  of  $80,- 
560  a.s  compared  with  $53,885  in  the 
similar  1935  period. 

The  comimny  earned  its  first 
mortgage  bond  interest  2.33  times 
before  depreciation  and  1.78  times 
after,  as  against  2.08  times  before 
and  1.52  limes  after  in  the  corres¬ 
ponding  period  of  1935, 

Output  for  the  10  month  period  is 
reported  at  20,407,002  kilowatt  hours 
as  compared  with  18,142,503  a  year 
previous. 


Vancouver  Bureau  The  Financial  Time* 
Vancouver.  —  Next  year’s  fruit 
crops  in  British  Columbia  will  pro¬ 
bably  have  to  be  marketed  under 
some  such  voluntary  schem*  {is  the 
one  in  effect  this  season,  according 
to  W.  E.  Haskins,  chairman  of  the 
tree  fruit  board.  Mr.  Haskins  be¬ 
lieves  the  second  part  of  the  new 
provincial  marketing  law  will  not 
bo  proclaimed  until  it  ha.s  been  ap¬ 
proved  by  the  Privy  Council.  Pre¬ 
vious  intimations,  now  apparently 
erroneous,  were  that  the  measure 
would  go  into  operation  as  soon  as 
the  courts  In  Briti.sli  Columbia  had 
(leclaieci  it  valid. 

Whether  the  law  will  pass  the  test 
remains  to  he  seen,  but  its  support¬ 
ers  are  confident  because  they 
claim  that  control  of  all  handling 
agencies  will  enable  any  control 
body  to  secure  obedienoe  to  its  or¬ 
ders,  Everything  in  the  hill,  they 
I)oint  out,  relates  to  property  and 
civil  rights  which  come  within  the 
purview  of  the  provincial  legislature. 
With  full  control  of  handling,  of 
products  there  would  bo  no  need  for 
definite  price-fixing  of  products 
shipped  outside  the  province,  the 
assumption  being  that  price  control 
could  be  secured  through  the  pro¬ 
cess  of  feeding  the  markets  .lust  as 
they  are  fed  by  the  present  market- 


1^1.' 


HOLLY  DAYS 

are  JOLLY  DAYS  at 


Chalfonte-Haddon  Hall 


At  these  genial  beachfront  hotels,  away  from 
household  duties,  or  lonely  rooms,  Christmas 
will  be  doubly  thrilling.  The  warmth  oi  holly 
and  happy  people.  Stockings  for  the  young¬ 
sters.  Gifts  for  the  grown-ups.  Carols  cmd 
concerts,  cmd  plenty  of  holiday  fun  for  all. 
Throughout  your  stay,  too.  the  heartening 
meals  and  considerate  attentions  thot  dis¬ 
tinguish  Chalfonte-Haddon  Hall.  Plan  to 
moke  a  great  week-end  of  it.  And  don't  for¬ 
get  your  riding  clothes,  skates,  or  golf  clubs. 
Rates  ore  surprisingly  moderate. 


LEEDS  AMD  lIPPINCOTT  COMPANY 


ATLANTIC  CITY 


ing  board. 

The  immediate  concern  of  the 
growers,  howevei;^  is  the  setting  up 
of  a  voluntary  plan  to  handle  next 
season’s  crop  and  the  manner  in 
which  it  may  be  financed.  Tliis  will 
he  dealt  with  Tit  the  annual  meeting 
of  the  B.C.  Fruit  Growers  Associa¬ 


tion,  to  be  held  shortly. 

The  association  will  also  take 
steps  to  have  soft  fruits  grown  in 
British  Columbia  brought  under 
some  form  of  control,  there  having 
been  considerable  criticism  of  mar¬ 
keting  deals  in  this  category  during 
the  past  season. 


Outlook  for  World  Trade 


A  Survey  by  The  Canadian  Bank  of  Commerce 


Broomhall’i  Estimate  of  Shipments  by 
Countries 
(Million  bushels) 

1935-36 
actual 
.  236 


48 


1936-37 
estimate  % 


21 


204 

16 

136 

80 


32 


495 


100 


540  100 


RATE  REDUCTION 
MANITOBA  HYDRO 


Prices  For  Both  Domestic  and 
Commercual  Services  Cut  in 
9  Municipalities 


tect  domestic  growers  by  artificial¬ 
ly  raising  internal  prices  through 
tariffs  and  other  forms  of  state  re- 


Wlnnipeg  Bureau  The  Financial  Time* 

AVinnipeg.  —  Nine  town.s  along 
the  lake  beaches  and  in  the  interlake 
area  had  tlieir  power  rates  substan¬ 
tially  reduced  last  week  by  u  new 
schedule  announced  by  the  Manitoba 
,  Power  Con'inission.  Prices  for  both 
responsible  for  this  improvement  of  1  domestic 
39  per  cent.  The  gross  revenue 
also  the  net  operating  revenue  wer 

increased.  . . 

Of  the  nine  systems  carrying  over  j  lock.’ Paneniahrand  Sandy^  i  recent  devaluation  of  currencies  by 

10  million  passengers  per  annum, ,  The  usual  service  charge  is  cut !  ^  countries  was,  how- 

however,  five  reported  decreasc;s  lii  from  $1  to  55  cents.  The  domestic  !  e'er,  in  some  casc.s  accompanied  by 
1  pass.engers  carried.  Of  the  twelve !  rate  is  reduced  from  6  cents  to  three  '  ^  reduction  in  import  duties,  as  In 

!  systems  carrying  between  one  and  '  cents  and  commercial  rates  from  5  i  fTanoe,  where,  among 

ten  million  passcnger.s,  50  per  cent,  j  to  25  cents  j  c))her  relaxations  of  trade  restric- 

'  reported  gains,  the  net  result  being  j  Another  reduction  of  25  cents  will!  I’ons*  1*^0  import  quotas  were  abol- 

:  an  increase  of  3.1  per  cent.  The  !  he  put  into  effect  on  the  domestic 

I  remaining  eighteen  smaller  system.s '  minimum  to  apply  in  all  points 
,  showed  a  net  loss  of  1.6  per  cent.  ,  whore  the  present  minimum  is  in  ex- 
I  Total  revenues  of  all  systems  in-'  cess  of  $1.73.  Domestic  users  in  58 
!  creased  from  $40,048,136  in  1934  to;  of  the  !t3  towns  served  by  the  com- 
,  $40,442,320  and,  with  a  reduction  in  '  mission  will  'lienefit. 
operating  expenses  from  $28,036,754  1  Hydro  will  show  a  $30,000 

$28,009,913,  not  operating  reve- ^''^n'lns  on  its  1936  operations,  he- 


World  trade  is  ordinarily  condl- 1 
tinned  by  three  factors  (a)  supplies  | 
in  importing  countries,  fb)  price  and  , 

(c)  supplies  in  exporting  countries,  j  Canada  . 

In  regard  to  (a),  wo  have  seen  that  i  V- 

!  Ar^ienlina 

the  greatest  decline  has  occurred  ■  Australia 
in  the  importing  countries  of  Eu- j  Ru"”ia* 
rope,  and  that,  while  the  total  sup-  i  Otl'"'®  • 
ply  in  the  United  States  i.s  about ; 
equal  to  that  of  1935-36  and  is  adc- j  After  deducting  domestic  requlre- 
quate  as  far  as  volume  is  concern- ;  nients  of  105  million  bushels.  Can¬ 
ed.  it  i.s  deficient  in  certain  varie- ,  ada  lias  for  export  and  carryover 
ties,  as  wa.s  the  case  last  season.  Un-  256  million  bushels,,  which,  while 
official  information  as  to  .suiiplics  in  ;  sufficient  to  cover  the  quota  sug- 
thc  other  ex-Eiiropcan  importin,g  I  gested  by  Mr.  Broomhall,  would  re¬ 
countries  suggests  that  the  import '  duce  the  carryover  to  the  1927  level, 
requirements  of  China,  3Ianchukuo  j  53  million  bushels.  Such  a  carry- 
and  .Japan  will  he  smaller  than  in  I  over,  while  insignificant  compared 
1935-36.  The  normal  influence  of '  with  that  of  recent  years,  is  higher 
the  price  factor  in  Contincntiil  mar-  i  than  the  5-year  average  1922-27, 
kets  has  in.  recent  years  been  al- |  which  was  il  million  bushels.  If 
most  completely  perverted.  Ordin- i  demand  warranted  it,  therefore,  and 
arily,  the  trend  of  demand  is  the  In-  the  price  proved  sufficiently  attrac- 
verse  of  price,  but  the  natural  ef-  five  and  1937  crop  prospects  good, 
feet  of  the  low  level  of  the  "world”  Canada  could  export  a  total  of,  say, 
price  of  wheat  was  nullified  by  gov-  220  milljon  bushels  without  creating 
crnnicnt  measures  designed  to  pro- :  ^ny  precedent  in  the  matter  of  Iqw 


carryover.  On  the  basis  of  present 
crop  prospects  Argentina  would  have 
a  total  supply  of  315  million  bushels. 


Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 


To  Protect  or  Beautify 

Factories,  Schools,  Lawns, 
Tennis  Courts,  Cemeteries,  etc 
Also  for  partitions  or  safely 
guards. 


For  real  lence 
service  call  on 
us.  Catalogue 
and  ebtiniates 
furrislicd  on 
request 


The 

Steel  Company 
of  Canada 
Limited 


HAMILTON 

MONTREAL 

TORONTO 


hcls,  :ind.  deducting  such  a  quantity, 
the  exportable  surplus  amounts  to 
156  million  hu.shcls.  On  the  same 
basis  Australia  would  have  a  surplus  : 
for  export  and  carryover  of  120  mil-  | 
lion  bushels  and  possible  exports  of  • 
•  1.  J  J  *1.  J  i  .  ■  I  1 90  million.  As  In  the  case  of  Can- , 

ished  and  the  duty  on  raw  materials  I  Southern  Hemisphere  exports  | 

lowei  ed  by  20  pei  cent.  Italy  a^o  |  enlarged  slightly  if  condi- ; 

modified  its  restrictions  and  the 
Dutch,  Swiss  and  Czechoslovakian 


Governments  have  announced  their 


j  tions  warranted.  The  Danubian 
I  countries  ere  in  a  position  to  export 
85  million  bushels  wtihout  impairing 


Black  &  Armstrong 


REAL  ESTATE,  VALUATIONS, 
RENTALS. 


Farnb  ^ands,  Mortgasea  and 
Insurance 


200  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  -  MANITOBA 


nues  were  increased  by  $421,925,  or  I'evcs  .J.  G.  Glassco,  manager  who 


!  intention  of  doing  likewise.  While  j  domestic  consumption  or  carryover, ! 
1  the  effects  on  this  year  s  trade  in  ,  expected  to  furnish  a  large 

part  of  the  Increased  demand  in 


from  $12,011,382  to  $12,433,307. 


SO.  CANADA  POWER 
PROFITS  AGAIN  UP 


expects  revenue  for  the  first  eleven 
months  of  the  year  will  practically 
cover  expenditures  for  the  entire  12- 


wheat  are  not  likely  to  be  startling, 
the  business  outlook  in  Europe  is 
undoubtedly  improved  by  devalua¬ 
tion  and  freer  trade,  and,  having  re¬ 
gard  to  this  factor  and  lowered 


month  iieriod.  'Fhe  items  making  |  stocks,  trade  and  other  estimators 
the  surplus  are;  Reduction  by  $157,- 1  have  raised  their  figure  for  Euro- 
000  in  the  amount  the  city  must  pay  |  poan  importers’  requirements  con- 
the  Winnipeg  Electric  under  its  j  siderably  above  actual  takings  in 

power  contract;  increase  In  the  sale  |  1935-36.  Ex-European  countries,  I  '  but  the  Food  Research  In- !  no  roal  reduction  in  acreage  is  ap 


Europe:  Russia  seems  unlikely  to 
come  on  the  market  in  any  volume 
but  high  prices  might  draw  a  fair 
amount  from  such  countries  as 
Poland  and  Czechoslovakia.  Mr. 
Broomhall  anticipates  shipments  of 
Pacific  Coast  wheat  from  the  United  | 
States  to  the  extent  of  16  million  j 
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of  electric  current  to  the  extent  of  particularly  tho.se  in  the  Orient,  res- !  ^titute  not  more  than  10  million.  A  I  parent.  During  the  past  seagon,  the 


Revenue  Figures  For  November!  improvement  m  the  flnanees  pond  more  conventionally  to  the  |  of  roughly  600  million  bushels  United  States  acreage  approached  a 

Reveal  Second  Consecutive  '  $23  000 ^  ^  department  by  j  price  factor,  and,  other  things  being  ,  from  all  sources  might  be  forthcom-  j  record  level,  the  Canadian  was  above 


Increase  Over  1935 


equal,  buy  freely  when  the  price  is 


ANOTHER  GAIN  IN 
NEWSPRINT  OUTPUT 


low  and  restrict  their  purchases 


ing  without  placing  any  undue  strain  |  the  previous  10-year  average,  the 
rMi  utrififia  in  pxnortinc  eoiinttries.  I  European  was  above  the  previous  5- 


The  second  successive  expansion 
in  net  earnings  for  the  current  fis¬ 
cal  year  is  reported  by  Soutbern 
Canada  Power  Co.  Ltd.,  in  its  reve¬ 
nue  statement  for  the  month  of 
November.  '  - - - ; 

The  st.atement  records  net  earn-  i  November  Production  23,000 
ings  for  November  at  i$115,lS2,  as  |  Tons  Above  Same  Month 
compared  witli  $113,189  for  Novem- !  f  last  Year 

ber,  11*35,  an  increase  of  $1,993.  After' 


,  on  stocks  in  exporting  counttries,  I  European  was  above  the  prev 
when  the  price  is  low.  The  Food  Re-  j  jjje  present  outlook  for  trade '  year  average,  and  the  Russian  eon- 

search  Institute  has  i.s.sued  its  first,  |  ^it  imply  that  any  such  volume  I  tinued  to  expand;  that  in  the  South- 


and  Mr.  George  Broomhall  his  S'pc 
.ond,  estimate  of  world  trade  this 
.season.  These  estimates,  compared 
witli  actual  figures  for  last  season, 
i  are  a.s  follows; 


deduction  of  intcre.st,  deiireciation  1 
and  dividends  at  $109,313,  there  re-; 
malnod  a  surplus  of  $5,869,  against ' 
$4,820  for  the  same  month  of  last 
year.  Gross  for  the  month  under, 
review  at  $195,080,  showed  an  in- , 
crease  of  $9,242,  w'hile  operating  ex-  i 


Newsprint  production  in  Canada 

during  the  month  of  N.ovember  Lx-Curope 

totalled  285,771  tons,  as  compared; 
with  262,854  tons  in  the  correspond¬ 
ing  montli  of  last  year,  an  increa.se 
of  22.927  tons.  As  compared  witli 


Food  Research  Institute  Broomhall 
(Net  imports  of  net,  (Shipments) 

•  importing  countries) 

( Million  bushels) 
1935-16  1936-37  1936-36  1936-37 
F.urope.  .  .  355  390  358.3  420 

19  102  135.9  120 


474 


492 


494.2 


540 


17,298 

22,394 

88 

36.296 

4,592 

4,296 


penses  at  $79,898  showed  an  increase:  previous  inoiith.^howeier,  uew.s- ^ 

of  $7,249.  '  print  output  was  la. 335  tons  lower  j 

*  I'or  the  fir.st  two  months  of  the  :  ‘*ian  the  all-time  reconl  of  ,Uil,l()t»  j 
company’s  fiscal  year  ended  with  j Octobei.  l-oi  ilic  tiisti 
November,  net  earnings  amounted ! inonlhs  of  the  current  > ear  I 
,  to  $225,038,  against  .$221,026  tor  the'  production  showed  a  gain  of, 

I  same  period  of  last*  year,  an  in-  37!), 625  tons  over  tlie  same  period  of; 
crease  of  $4,012.  Surplus  for  the  ■  19'35. 


two  month  period  at  $t,68'9 
pares  with  $2,315  last  year. 
Uomparative  figures  follow: 

—November — 


Gross 
Oper.  exp. 


1936 

$ 

195.080 

79,898 


1935 

» 

I85,8irt 

72,649 


9,242 

7.249 


Net . 

Int.,  dep.  and 
divs  .  ,  .  . 


1  15,182 


I  13,189 
108.369 


Newsprint  sliipments  in  November 
again  e.xeecded  production,  aiuouut- 
in.g  to  2!*3.(*75  tons,  avainst  285,179 
(ons  in  N.')vemt)<jr  ol  last  year. 

Slocks  of  newsprint  on  liaiid  at  t  an-  |,|.st  year,  tlie  Fnited  States 

itdiaii  mills  on  -November  30  last  .  f.jb’gg  (},q,  hulk  of  its  imports  early 
were  reported  at  52.13;)  tons,  and  ,  (be  season. 

added  to  (he  16.032  tons  at  American:  surplus  of  wheat  In  the  ex- 

mills,  represented  a  tota^^ot  bh.l.j.  ■  |,f„.(iuL'  countries  this  sea.soii  is  ade- 

A  .  . 7  rx  trttw  I  * 


It  appears  ih;u  the  forecast  of  the 
l•'ood  Research  Institute  was  made 
previous  to  fhe  currency  devalua¬ 
tion,  wliich  may  influence  Its  future 
estimates.  The  Broomhall  estimate 
was  issued  on  3rd  November,  that  is, 
alter  the  decision  to  devalue  had 
been  ir.ade,  and  at  the  end  of  the 
first  quarter  of  the  now  crop  year, 
when  ll;o  supply  situation  had  had 
time  to  clarify.  Shipments  to  Eur¬ 
ope  to  date  are  sul)sta.ntially  in  line  i  .  .. 

with  Mr.  Br.)omliall's  estimate;  those;  pbere,  Caiiad  an  e'PJ'rts  may  be  ck 
outside  Eiiroi)e  suggest  that  his  osti-  j  petted  to  decline  both  absoluteb  and 
mate  is  too  low  unless,  as  was  (lie 


will  be  required.  '  61"°  Hemisphere,  while  dependent  to 

World  trade  during  the  first  16  I  a  large  extent  on  the  relative  price.-; 
weeks  of  the  season  was  as  follows;  j  t’P*’  other  products,  is  still  capable 
1936  1935  •  increase.  It  is  quite  clear  then. 

(000  bushels)  !  that  the  present  world  acreage  is  so 
90.802  68,422 '  large  that  even  average  yields  would 

Vs  499 1  a  short  time  again  result  in  a  bur- 
29!363  '  densome  world  surplus,  unless,  of 
181496  I  course,  world  trade  in  wheat  could 
'  be  restored  to  its  pre-depression 
5,708 1  level,  about  750  million  bushels,  a 

- 1  process  which  would  involve  drastic 

165.332  alteration  in  the  now  long-standing 
In  line  with  early  expectations,  HJrograins  of  the  main  Importing 
Canada  has  supplied  the  bulk  of  j  countries'  to  make  themselves  as 
shipments  during  the  first  part  of ,  nearly  independent  as  possible  of 
the  season  owing  to  the  low  level  of  I  foreign  wheat, 
stocks  in  Argentina  and  Australia, 


Canada  • 
United  State* 
Argentina.  . 
Australia  .  . 
Russia  .  .  . 

Danube,  etc. 
India  ■  .  . 

Other  .  •  . 


177.466 


Russia  is  virtually  off  the  market, 
and  exports  from  the  Danube  area 
have  been  fairly  heavy.  With  the 
close  of  navigation  on  the  Great 
Lakes  and  the  arrival  of  new  crop 
wheat  from  the  Southern  Hemis- 


Surplui 


—Two  Months — 


tons,  as  compared  "  'U*  *  but  the  margin  between  sup- 

at  tlic  end  of  October  and  (>3.11-  tons  |  prospective  demand  is  the 

on  .Wjvember  3*)  last  year.  i  smallest  in  over  a  decade.  'I'lie  dis- 


rolativcly. 

The  trade  outlook  and  supply  situ¬ 
ation  of  the  current  season  combine 
to  make  tlie  prospect  of  another 
sharp  reduction  in  year-end  stocks 
(that  is.  at  Lst  August.  1937)  prac¬ 
tically  a  certainly.  It  should  be 
borne  in  mind,  however,  fliat  the 
long  desired  lediietion  is  the  result 


Gross  .  . 

Oper.  exp. 


1936 

$ 

384.43  I 
159.393 


1935 

$ 

368,665 

147.639 


Fnited  States  mills  produced  I;'’-||iu)Ut'ion  is  such,  moreover,  that  no  ;  "f 
853  tons  during  tlie  month  of  T'O- .  exiiorlcr  has  enough  wheat  seri  '  *  siw  li.  r  aiinot  be  re,.arded  as 


BRBWINO  IM  ^IIBBBC 

Quebec.  —  Products  to  •  rroes 


duced  last  year  in  eig-ht  brewing  j 
establlthments  in  the  Province  ot 
Quebec.  An  average  total  of  1,608 


Net .  225,038  221,026 

Ini.,  dep.  and 

dive . 218.034  2i6.337 


15,766  vemher  and  shipped  89,221  tons. 

IIKTAIL..SAJai.S  0\ ..I’lt.llIVlKt* 


4,012 

1,697 


one  exiioricr  has  enoiign  wiioat  sen- ;  imd  as  such,  cannot  be  regarded  as 
ously  to  underbid  competitors  or  to  ^  in  nny  sense  permanent.  The  law  of 
upply  p.  preponderaiUce  of  the  de-  averages  rules  strongly  against  the] 


Annapolis  Valley  Electric 
Co.  Saves  12,000  Yearly 

Halifax. — A  total  annual  saving  of 
$12,000  will  accrue  to  former  cus¬ 
tomers  of  the  Annapolis  Valley  Elec¬ 
tric  Company  through  sale  of  that 
company  to  the  Avon  River  Power 
Company.  Limited,  it  is  estimated. 

The  Board  of  Publfc  Utilities  re¬ 
cently  approved  an  application  for 
fhe  sale  of  the  Annapolis  Valley 
power  firm,  and  the  rates  which  w’il! 
apply  to  more  than  1,000  users  of 
power  for  commercial,  residential 
and  domestic  purposes,  will  be  low 
ered  to  correspond  with  those  which 
now  apply  to  the  customers  of  the 
Avon  River  company. 

The  average  reduction  covering  all 
classes  of  service  will  be  about  SO 


Winhip^'g.  —  Retail  *he 

I’ralrle  Pr<)vlnc«*3  during  totalled 

increase  of  822,975,- 


OUfJlJlA  *•  JJi  ClJUUUtCI  UIXA  VAX-.  - - .  «  .  ...  ,./x 

i  inand.  This  evening  up  of  the  pro-  early  recurrence  of  such  a  senes  of ,  per  cent,  running  as  high  as  50  per 


portion  likely  to  be  drawn  rtom  the  droughts  as  has  affected  several  of  cent  in  some  cases.  The  income  of 
various  sources  is  apparent  in  the  the  important  wheat  growing  areas  the  company  last  year  was  around 
.Ohio  in  recent  years,  and  in  the  meantime ;  $41,392.04. 


DRASTIC  ACTION  l|  „ 

RECOMMENDED  i  o  •  m  . 

FOR  VANCOUVER  Dond  Market 
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RELIANCE  GRAIN  -  -S™ ".•."‘'.■X;"?  ONTARIO  ISSl 

^  -  owns  and  operaU's  a  iimdiTii  ic- 

\AVk\  iNTIlPIlCT  infom-d  concreto  (erniiual  clcvaioi; 

OnlLtO  111  I  LlllljtJ  I  “  ’'dal  storuiio  oaparitv  i>r  ai>* 

'  nniin  nmiftmiftt/r  i.ooo.ooo  ihlsimi,-,  ,na;- 

BOND  REFUNDING  SaU'S  , ‘  ' 

- —  --  i  According  to  the  piospictn,^,  fhc 

New  Issue  of  $1,400,000  of  3’S|  ‘-'ompany’s  earnings  lor  tlio  thni'  ac- 


Refonns  Proposed  After  Survey  ' 
By  W.  J.  Barrett- 
Lennard 

FINANCIAL  TROUBLES 


Firmness  General  Throug- 
out  the  List  —  Utilities 
and  Corporation  Issues 
Strong —  Keen  Bidding 
Marks  New  Financing — 
Ontarios  Sold  Out 


SAVES  INTEREST 
BOND  REFUNDING 


ONTARIO  ISSUE 
IS  WELL  TAKEN 

Books  Closed  in  Few  Hours  For 
$20,000,000  of  15- Year  I 
3  Per  Cents 


"LET  US  SERVE  YOU  AND  YOUR  FAMILY" 


and  4^2*8  to  Reolace  $1,- 
663,900  of  6*8 

LONG  TERMS  YIELD  4I/2' 


counting  periods  ended  Jul.i  :;i,st, 
193o,  December  Slst,  1931,  and  De¬ 
cember  31s(,  1935,  after  pr  ividing  for 
depreciation,  gives  an  average  of 


.Toruiito  Bureau  The  Financial  Tiiiiea 
r  ’roronto.— Offering  of  ?L’0, 000,000 
f  of  15-year  (JiiUirio  3  per  cent,  bonds 
r  oil  Wcdne.<day,  December  16,  met 


- -  Marks  New  Financing—  wdiv.  itKiVUi  YIELD  4  72  $250. S8S  ptT  annum  avaiUiblt'  foi*  t.u  Wedno.^day,  December  16,  met 

Vancouver  Bureau  The  Financial  Tlmei  Ontarfos  Sold  Out  '  - - -  i  bond  intere.sl.  Certified  carnin.u.s  of  ready  .subscription  and  the  books 

Vanrouver —Drastic  menqnren  for  _ _  i  Ketunding.  in  part,  of  the  6  per  the  income  period  of  nino  luonilis.  were  vlosed  at  noon.  Dated  Decein- 

munlcipal  reform  in  Vincouver  arc - -  mortgage  bonds  of  Reliance ' Septembei*  30th.  1936,  .m  tiu-  iicr  i.  1936,  and  maturing  Decem- 

rccommendcd  by  W.  J.  Barrett-Len-  Toronto  Bureau  The  Financial  Times  Grain  Co.  Dtd.,  due  .January  2.  1937  to  $272,463.  her  1.  1951,  the  bonds  were,  offered 

nard,  appointed  some  time  ago  to  Toronto.  —  The  entire  bond  mar-  with  a  new  issue  bearing  interest  of  I  men!Tf*r  i iio  now  hnnit  T**!  OO.io  to  yield  3.02  per  cent.  I’ro- 

make  a  eeneral  survey  of  the  elfv  ket  firmed  during  the  past  week  i  no,,  oon*  ^  mieitsi  on  pieiits  for  the  new  bond  issue  amount  ,  eecds  of  the  Issue  will  be  used  for 

Some  of  the  outstanding  rccom-  "^th  gains  prevailing  through  the  _„.pj  ,  indi-  to  $a..P00.  Net  current  .issct.s  after;  refunding  maturing  debentures.  The 

mendatlons  are:  entire  list  from  Dominion  bonds  1“  an  offering  made  by  Ne.sbiu  a--cruing  province  secured  a  private  bid  of 


because  the  danger  of  class  con- 1 comparaiiveiy  i  u  j  .  '  ^  '  Kitchener  Obtains  Chean  Alter  giving  erreef  to  this  ffnanc-  vnr  i 

irol  and  the  possibility  of  "pur- i  'nfn*>r  ’a  its  proportions  tind  is  serial  bonds,  maturing  January  2nd.  i  -  ^  ^  n-  ,  i-  '  province  has  a  total  debt  of 

chase”  is  vastly  increased.  j  notable  chiefly  for  the  improvement  |  J93S  to  1942.  and  the  balance  of  Money  On  Keen  Bidding  .?6|8.568,764  and  contingent  liablli-  393  ST.  JAMES  STRE 

2 —  Vancouver  ought  to  elect  48  un-  I”  ^'^neral  tone  of  Uie  market.  Pro\- I  - - -  Ups  of  $123,000,000.  Included  in  :  ■■■  — 

paid  councillors,  eight  from  each !  j  maturing  January  2nd  lO,'.”  Tlie  Cltv  of  Kitchener  Dmario  f'’  the  amount 

Of  six  wards  or  four  from  each  Vhfle^alkaUer^^  The  price  of  the  4 v'  per  cent  bonds  i  «-^ed  an'^ST  of  Vn^lio’d  :  of  3.098,941  for  enterprises  which  EXECUTORS  TRUSTEES 

of  the  former  twelve,  wards:  who  ,00  Ld  accrued  fm^rest  "o  ySd  ;  f ’’  cEhle  asseiTTnSS^f.so"^^ . . ^ 

"ould:  I  nriinsM  r-,  r.f  locn  coinoa  o  nr.in*  I  4  por  cent.  '  ff*  Gochran.  Murray  A  Co.  on  a  liicl  ro.iMzanie  assets.  inrMided  also  In 

(a) — Elect  each  year  six  paid;  17,111, ^  ^nd  eornoration  bonds  The  niirnnsp  k  tt  •  •  *  |  of  100.43  for  a  cost  basis  to  t  tie  cHy  J®*"-' of  temporary  financing  winch  is  of  ini.ieM  10 

aldermen  from  their  number  and  j  .fL  I  g  f*  -  '.'®  I®  >f  Of  the  issue  .$60.0(i0  i^  ;  loans,  siivlng.s  office  deposits  and  holders  of  the  twisting  5',  aii<1.6'v. 

(b)  — A  paid  Mayor  from  the ,  .  ,  ‘  .  I'nipmst*  in  fUr.  nnwenrinf  !  fho  rna’^n,  n  required  for  piade  up  of  6-year  instalmcut  1  *’*’‘‘‘'’•'*1  funds.  bond  is  tlial.  under  flic  n  rni-  of  ilie 

Council  or  drafted  from  private;  „articiilarlv  notable  I  nf  thn  ^  January  2nd,  1937.;  bonds  and  the  remainder  of  $72,0:lo  '  f‘f®f  ‘’iKftf  months  of  thecur-.  offering  of  iwcliange.  liio.-c  7\ho  ex 

life.  *fh  Hhi  iainpd  nedot?  cnn^  mnrtnL  “'’n"':  "  ®®"*  i  *«  3%  InsUlmeuts.  i  f®nt  fiscal  year  ended  on  Xoxemher  thangc  for  the  m  w  C/.-.  bonds  «  ill 

3— Tcrm  of  council  office  should  be  J  i  ^  The  Issue  was  closely  contested  that  perifid  gross  ordin-  receive  not  onlv  interest  on  iln  new 

increased  from  two  years  to  Sf  yliiVs  vf  Sned*  3  iolS  i  S  whlTt »>>  .$12.1 13.- ,  bonds  from  the  date  ili.  .  xeliange  is 

four  years.  r’.,n-ji„„  1  ntorn..ti].nai  P-iTinr^  I  tUp  !  ”  1  ,b6.<..  00  IS  DOW  outstaud-  od  from  bond  houscs  throughout  t  lie ‘  ^  G)o  .saiiio  pcriod  (M  I  hc  pH- Nicct  HU  pi  i.-lif.  I  ai  ili«  rate  oi  1'..', 

4—  Vancouver,  under  the  larger  j-j  Power  &  Paper  bonds  and  '  he^niJ “  P®®  bonds  are!  province.  Following  is  a  list  tif  the  I  while  gross  ordinary  e\-  por  annuin.  but  will  rcet  i\e  in  addi 

council  ought  to  own  its  public  lini,™, .  „a  Minnorpt-i  x  tintarip  offeied  in  exchange  for  the  bids  received:  I  pendlture  decreased  by  $3,413,093  in  Don  Intere.sl  on  ine  idil  liotitl.s  u,.  tn 

Sies  -s  a  so  showed  ^  ’•  ^  A  Co.  lan.D  ,  ’bo  same  penod.  Thus  there  was  net  IVbrn.try  js,  1":7.  tout. her  with  tl... 

—Failing  that,  investigations  ulilitv  bonds  we-o  stronger  as  a '  .,,^‘®'‘“"®® <-"«’”Pany  Is  one  of  j  Young,  uvir  &  Lo,  ino.in  j  improvement  of  $15,526,466  in  this  retlcmpiiou  premium  of  I',',  and 

should  be  launched  into  the  „roui*  with  the  greatest  gains  regls- j  *^®  Important  grain  companies  Bartlett.  Cayley  .  mo.Dib  1  f,®’’*®^'  ,  •’’'f®  ’'’®  "f  '  "nent  pre 

utility  business  to  secure  for  ,pred  by  Beauharnois  5's  Maclaren- 1 "  fs’®rn  Canada,  dealing  in  the  |  Hams.  Ramsay  s  Co .  too. 137  1  ^’arch  ol.  1936,  the  province  had  or- ,  miuni  on  sterling  exchange. 

the  city  all  excess  profits  over  I  Quebec  5L6's  and  International  Ily- 1  •"‘“•'fl?  «nd  shipping  of  I  'n:' V  .  ;  dinary  revenue  of  $65.726  985  and  _  -  -  . _ 

a  reasonable  return.  j  jro  6’s.  The  belief  prevails,  though  I  from  the  prairie  farms  and  j  Gordon. ’ud . _ oo.rsa  i  expenditure  of  $79,069,690. 

G— Xo  reduction  in  taxes  can  bo  official’ basis  is  lacking,  that  these  '  by  ‘he  Atlantic  and  '  CriHis.  Fairdough  &  Norswor  ;  - -  YendcTS  Called 

made,  because  Vancouver  has  a  companies  will  get  contracts  for  '  ^^“b^rds  to  tho  inarkets  of  i  pj^y  .  04.M  j  Hanson  BroS.  Awarded  M _ ^ 

tremendous  bill  of  deferred  power  from  the  Ontario  Govcrimient. ! 'bv  ax orid^.  The  company  s  wholly,  |  Wood.  Gundy  s  Co .  ‘kos  >4  ,  i  »»r  ■  ' 

niainteuancc  expense  which  must  Buying  from  New  York  Is  reported  I  subsidiaries  are  the  Province  I  Nesbitt.  Thomson  &  Co .  iq.i4  Montreal  West  Issue  STORMOM. 

bo  met  even  if  financial  relief  from  some  sources  and  ilierc  was  j  Company,  I.lmited;  Allltince  I  .  -  .\Mi  \ Rin 

is  secured  from  other  quarters,  definite  strength  in  the  Beau's  ou  |  Grain  (Jompany,  Limited,  and  Smith-  Fry  &  Co . ‘ '  99.312  Afontreal  West.  P.  Q..  lias  awarded  The  Fnited  rouptlcs  of  Stomioiu. 

7 — A  policy  of  over-assessment  in  Monday,  December  14  when  Cana- 1 -“'rpn>  i  ompany,  Inc.,  of  New  York,  j  SeagrHm.  Harris  a  BHcker  s  1  (sgup  f,f'  $219  000  3Uc7  ‘’n-rwir  Dundas  and  tlleiigarry,  Oiittirio.  arc 

some  sections  of  the  city  is  dlan  markets  were  closed.  |  '®" ‘‘’®  ®''"/ J®  P®*"  I  A.  E.  ArrTes'^A  Co.“  .  i  99:178  'serial  hoiui.s  to  McTagglirt.  I’lann'a-  tender.^  up  in  I'J  noon 

bringing  into  effect  the  law  of  4F  4F  >:•  Ax  \  ®r“^  ‘b®  mP  stock  of  Smith,  1  Midland  Securitie.^  Corp .  99.09  ;  ford,  Birk.s  it  Cordon  tvn  a  hid  of  ITiday,  r>t‘ccmbcr  IS,  on  $ipp,ooii  \r . 

diminishing  returns  and  driving  pyisk  Demand  for  Ontarios  :  y  and  Milroy,  Limited,  of  Van- 1  Royal  Seruriii„  Co^  99.07  ,  ,n,.09.  The  is.sue  is  dated  Noveni- ^  ilvbeiilures.  The  U:  uc  iiiatuies  in 


ing  the  province  has  a  total  debt  of 
$648,568,764  and  contingent  liabili¬ 
ties  of  $123,000,000.  Included  in 
total  debt  arc  bonds  to  the  amount 
of  $243,098,941  for  enterprises  which 
represent  revenue-producing  and 


EXECUTORS 


THE  HUMAN  SIDE 
OF  TRUST  SERVICE 

Is  fully  recognized  in  carrying  out 
our  duties  for  estates  and  trusts. 

Crown  Trust 

Company 

WILLtA.M  1.  OlAR,  Prfsidfnt,  JOHN*  JiNLtNS.  Vice-Pr«!idfnt 
APTHUPIVMAN  Vi.  r  Prrildrnt,  IRVING  P.  RfxrORD,  Gen  Mg- 

393  ST.  JAMES  STREET  WEST,  MONTREAL 


FINANCIAL  AGENTS 


;  pendlture  decreased  by  $3,113,093  in  I'on  Intore.'.i  on  Inc  i.hl  bend.'-  up  t' 
irtn.41  ,  ‘bo  same  period.  Thus  there  was  net  I'ebni.iry  28.  1'  ’.7,  legtihcr  wiili  Hu 
idO.in  {improvement  of  $15,526,466  in  flits  redemption  premium  ef  l’,'r  at.t] 
100  27  36  i  ^®’^*®‘^'  ^b  ‘he  fiscal  year  ended  •tIso  the  benefit  of  the  current  pre 
inn:i37  I  ^‘arch  31.  1936,  the  province  had  or-  ,  niiuni  on  sterling  exchange. 


dinary  rex-enue  of  $65,726  985  and 
ordinary  expenditure  of  $79,069,690. 


Tenders  Called 


FUNir 


bringing  into  effect  the  law  of  k-  ^  i 

diminishing  rctyus  and  driving  Brisk  Demand  for  Ontarios  '  Joiner!' i  M-r.n.  .vncKe^n,  go,,  «.  co.  ,  98.984  ,  -  :  -  . .  . 

vacant  property  into  the  city  s  demand  for  the  new  issue  of  t  nr  rz  u  .  -  Dyment,  Anderson  &  Co .  ’»8.968  t  J9,>6. 

hands  by  fax  .sale.  Ontario  IS-vcar  3’s  was  such  that  ^‘an'toba,  haskatchewan  and  Gi'irdner  &  f-o-  . .  '>9  727  i  Following  Is  a  li.st  of  bids  receiv- 

S-Penalties  for  failure  to  pay  taxes  the  pooks  were  by  noon  of  Alberta  the  company  owns  170  ele-  A.rd,  Macl„d  &  Co . .99  57  ,ed: 

promptly  ought  to  be  abolished,  initial  offering  xvas  'ators  xvlth  an  approximate  capacity  ‘—Bid  for  2v>%  i,«uo  only.  ;  ‘‘“""'■‘“rd.  Uirk, 

'i-Tax  sales  for  three  years’  delin-  was  no  public  rail  for  - - - - - ,  Bank  o7Mon.r;!,l'  loi:”? 

quency  should  bo  dropped,  and  fenders  but  the  Issue  was  sold  at  a  Q  1  ^  C  J  W  T  i-G.  B.aui.im  &  Co .  09.79 

properties  ujwn  which  taxes  province  of  3.125%.  This  OUpplV  Ot  t  UndS  U npreCedenteCt  '  90  763 

have  remained  unpaid  for  txvo  jg  longest  term  bond  of  the  prov-  Tl„  Green,hield,  Rev^  I  !  A.  L.  Anie**  6t  Co.,  and  tionii  - 

years  should  automatically  oe  ^>0  offered  since  the  present  -  .  .  !  nion  s?;curiiie9  Corp .  0Q.42 

I  u-?rvTc  serviS^  ’  examinations  f^hYruTded  arthe'^Sap^s  ”l5-yeal!  T'^®  between  savings  depo-  deposits  and  current  loan.s  (main  j  J ;  |  •'  J  J  J  J ; 

should  be  started  and  a  course  negotiated  by  any  prov- |  current  loans,  which  Is  still  source  of  banking  revenue)  so  ah- ,  _ 

of  study  draxvn  up,  so  that  a  in^e  since  before  the  war.  Offered  |  the  most  useful  index  to  the  supply  !.u®  .successive  —  ,  O  •  *1  *  r\ 

.semi-professional  body  of  train-  ^t  99%  to  yield  3.02%,  the  issue  com-  of  funds  iu  Canada,  has  nex-er  been  bianthlj  rise  In  the  latter  figures  LxCnange  r flVllegeS  On 

cd  men  xvill  be  available  for  pares  closely  with  the  long  term  as  largo  as  it  has  been  recently.  "b*/  encouraging  to  the  I  B.  C.  Power  Co.  Rcfundini? 

public  .service.  Quebec  bonds  sold  in  October  ht  99  Savings  deposits  in  April  last  reach-  ^®®  t'’®  !  rower  V.O.  Kerunoing 

II— The  Council,  as  the  tax-raising  to  yield  3.08%.  The  amount,  con-  cd  a  new  peak  for  all  time  at  ^  "b®*®  ^3  an  Indication; 


I  Hanson  Bros.  Awarded  j' _ 

I  Montreal  West  Issue  STORMOM.  di  Mi  vs. 

I  _  .\>li  t.I.OGVRKV 

1  Afonfreal  West.  1’.  Q..  lias  auardcil  'r'*x*  Fnitoil  rouptlcs  of  Stommiit. 
an  Issue  of'  $210,000  3i;»-7.  20-jetir  >-»undas  and  Clriigarry,  Oiiiario.  arc 
serial  hoiui.s  to  McTagglirt.  Hanna-  ''ailing  for  lenders  up  to  12  noon 
ford,  Birks  Ai.  Gordon  tqi  a  hid  of  ITiday,  rk‘ccml>cr  18'.  on  . .  . 


HarriM.  Mackeen.  Goss  &  Co.  .  ^8.984  ,  *  '  * 

Dyment,  Anderson  &  Co .  98.968  t  *• 


Following  Is  a  list  of  bids  rcceiv- !  1*  from  January  i*.  ri:?s.  t* 


tOl.Ofl.  The  issue  is  dated  \oveni- <  Llebentures.  The  i^i  ue  niaiuros  in 
ber  I.  J9;>6.  :  CMual  annual  instalnimts  4»f 


I  ®‘^ ! . 

iMcIatfpart,  Mannaford,  Birk» 

‘  ft  Gordon,  Lid.  .  . . 

J  j  Bank  of  Montreal  . 

:  '  L.  G.  Braulrien  A  Co . 

(  Credit  Atislo-T'rancais  Lid.  A. 

Imperial  Bank . . 

:  A.  L.  Ames  ft  Co.,  and  ttonn* 

I  nion  Securities  Corp . 

Mead  ft  Co . 


Kunds  dorivrd  arc  r«»  be  ustd  for 
tho  construction  of  a,  new  hoi-Bi- 
UiL 

Credit  Anglo-Francais  Gets 
$50,500  Issue  of  Buckingham 


Quebec  bonds  sold  in  October  ht  99  |  Savings  deposits  in  April  last  reach-  ^®®  Ibcomo  reasons  and  to  the  {  *^ower  V.O.  l\erunamg  ^  ,.rcdlt  Aiiglo_  I'rancais  Lid.  at  a 

to  yield  3  08%  The  Jimount,  con-  cd  a  new  peak  for  all  time  at  $1,536  ®®bbtry  as  a  whole  as  aa  Indication  i  - -  ,  price  of  98.77.  Tenders  wore  a.^ked 

body  should  have  closer  control  pon  rate  and  maturity  Is  the  same  in  i  millions  --  tho  1929  hig^i  xvas  $1,520  “b®®  b®Jivo  business.  .Mthougii  It  is  mteresting  to  note  In  Conner- |  on  bonds  on  the  above  basis  or  on 

over 'outside  bodies,  such  as  the  each  case  but  the  Quebec  15-year  '  millions  —  and  .are  holding  close  to  Jbe  banks  themselves  see  no  reasons  :  tiou  with  the  present  refunding  op- {  tho  basis  of  4  per  cent  maturing 

School  Board  which  spend  pub-  bonds  were  part  of  a  total  Issue  of  |  that  level.  Current  loans,  however.  }or  believing  that  tho  improvement  eratious  being  carried  out  by  British  serially  1937  to  1956  and  bids  .siib- 

iie  money  $51  000  000  which  included  $12,000,- 1  at  the  most  recent  level  of  $707  mil-  J”  ‘beir  loan  account  xi-lll  be  rapid.  |  Columbia  Power  Corporation.  Limit- 1  mitted  were  as  follows:  Credit.  Anglo 


undy  At  Co .  99.829  TIlO  toxvn  Of  illU'killgliaiTI.  I’.Q.. 

*  .  Vo. 18  ,  lias  awarded  an  issue  of  $50.5(.mi  of 

'  3X'i  per  cent  bonds  maliiriiig  sei  i- 
Enge  Privileges  On  l  Ii'ly  ‘“37  to  THi',  and  t  per  eent 

•  D  £  bonds  maturing  serially  l')47  to  1956 

..  Power  Co.  Refunding^  credit  Anglo  i'rancais  Ltd.  at  a 

- -  ■  j  price  of  98.77.  Tenders  wore  a.sked 

iTitcresting  to  note  in  Conner-  on  bonds  on  the  above  basis  or  on 


"hax'c  been  spcut^on1,henexv  City  to^have*^b™en  better  than  xx’as  expect-  1933,  and  xvith  tho  same  month  In  ®'G®3  18% ‘i  Gie  last  twehe  months,  j  hands  of  the  public.  Holders  of  the 
I, In  eyepss  of  VancouvVr’s  cd  important  years  iu  the  past  P®  «*[?b«  ‘‘‘s®  ib  commodity  prices  !  outstanding  bonds  are  being  given 

lldil  in  exce,  , , ,  require-  »  Rt  *8  V  show:  combining  with  the  higher  rate  of  the  first  opportunity  to  secure  the 


Prrt8pwto»  pnd  >^mi-grnu4l  rerort  df 
C'jinpflNin  Invpvtm^pt  Fund.  LTii  .  obtain* 
*bi0  from  your  own  investment  dealer. 


CALVIN  BULLOCK,  LTD. 


COMPLETE  TRUST 
COMPANY  SERVICE 

Wp  «ct«$  Executors,  Agent  (or 
executors  «nd  Administrelors 
in  the  hendling  o(  esUtes. 

Assignees,  Liquidatoii, 
Guardians  or  Committee. 

Trantlcr  Agents  and  Registrars. 
Property  Managers. 


Sterling 

TRUSTS 

Corporation 

TORONTO 


PLAY  TOR  IIOTLI,  ItCiND.s 


actual  administrative  require-  RjHJInir  for  Municipals  "  business  operations  to  increa 

i'i®Dts.  Keen  Blddl  g  ,  P  f  $  f  $  $  commercial  demand  for  moncx 

1  l-Eiuployccs  have  been  demoral-  a  call  for  tenders  by  me  City  otL  ,  n  t  ist*  Quickly  than  was  anticipatec 

ized  in  the  past  by  laxity  of  con-  Kitchener,  Ont.,  ^’’®bght  21  firm  j  ^  ‘  707.9  855.6  i.’473.4  • '983.4  the  expansion  still  has  so  long 

trol,  staff  upheax'als.  and  condi-  bids  and  a  Uintforniity  in  the  bidding  |  - - — - - - g^,  before  demand  can  ov 

lions  which  stultified  their  in-  that  attests  the  credit  rating  of  this  Su^lu,.  .  802.4  609  7  *3  4  H4J  supply  that  for  the  time  bein 

itiatlve.  municipality.  The  high  Wd  repre- j  Ratio.  .  .  _I3%  171%  99%  137%  dig^uggion  of  money  becumin) 

i  ,;,__'l  he  auditing  department  is  im-  sented  a  cost  basis  of  -.84%  for  j  *_Deficii.  stantially  dearer  is  of  acn 

liroperly  staffed  and  the  ac-  $60,000  of  2*^%  bonds  maturing^  In  |  with  the  spread  between  saxing.s  rather  than  practical  Interest, 

counting  system  is  antiquated.  five  instalments  and  $72,000  of  ..%  — — — — — 

I __.v..Ticr.iivcr  iu  ed.9.  and  must  have. !  bonds  maturing  in  20  annual  instal- 
redistribution  of  tax  revenues  |  nients.  Montreal  West  secured  eight 
derived  from  the  city  by  provin-  bids  on  $210,000  of  3^%  20-year 
rial  and  Dominion  go\  ernments.  |  serial  bonds  but  in  this  case  there 
10  shift  the  tax  burden  of  social  xvas  a  spread  of  nearly  five  Po'uts 
.services  from  the  shoulders  of  |  between  the  high  itnd  loxv  bids. 

I  ho  uroDerty-owuers.  Three  Riverd,  P.  Q.»  ular*  i?old  ini  /ecfwt* 

“  ^  ^  ^ i.ssue  of  .$169,400  3^,2%  bonds  matur-  Aeig  Jssut 

lag  serially  ox'cr  the  next  SO-years,  1 

AcHve  Bond  Change.  *T„,1„„'niii/ 

I  The  Dominion  of  Canada  has  sold 

I  -in  Issue  of  $25,000,000  of  90-day  , _ 

Itiimlnlon  Govts.  Dec.  10  Dee.  9  Change  {^b  issue  q>  avorapo  nrlre 

I )om.  of  Can.  314-66  $102  15  $101  8.5  -f-  .30  treasury  bill.s  at  an  axerage  price  B  —  _ 

r  V,  il? 'rS  11?  •'"‘'l!  Of  99.81615  for  an  average  cost  of 

.5-43  Jit  .50  114. .10  unch  TUl,.  issiiA  Is  dated  ■M.  ▼ 

4-45  109  HO  109  50  4-  .10  .744%.  This  nexv  issue  is  aaieu 

4U-46  113  1.5  112  85  -[-.30  December  15  and  Will  mature  March 

ilp?  ulli  !II:i5  1937.  Of  the  issue  $20,000,000  will 

4U-58  112  75  112  35  +  .40  be  used  for  maturing  bills  while 

li!:35  tils  t’’® 

pr<iTin(i»i  Govtb.  resent  new  money.  The  amount  or 

Aibprta  4^2-66 .  SJ!  Sn  1?  Dominion  treasury  bills  now  out-  ^ 

OnVad'oVsd; 122  00  121. so  -t-  :50  standing  totals  $150,000,000  as  com-  Dated  December  1st  19^6 

Do.,  4'3-44 .  113  25  113  00  +  .25  yiared  xvith  $95,000,000  at  the  end  of  i/atea  LFecemoer  ISt,  l»dO 

til  Ho  iii:®?  1:  :25  last  year.  The  following  table  . 

.Ww  Brunawick  r»-r>o.  113  50  114.50  *ri  00  fihow.s  each  issuo  of  treasury  bills  Fnncip&I  and  half-yeaflv  int 

fb®  th®  current  year  to  date  shoxv-  Toronto  OF  Montrkl  a 

fan  s.s.  Lines  6-41..  $  60  25  $.59.75  f  .60  Ing  Clearly  the  trend  toward  lower 

c.N.R.  3-44  .  103  50  10^  50  uneh  interest  rates  that  prevailed  duHng 

Do!! 4'i-56::.‘:'::  115.75  115:50  i  :2:5  the  first  nine  months  of  the  year 

Do..’ 5-54 .  “S  “§  ■x'  -S®  and  the  recovery  from  the  loxv  point 

.  ®®  +  ■““  set  in  September: 

Beauharnois  5-T3. .  -  $54  25  $49.50  44.75  Dateof  Amount  Cost  These  Debentures  are  direct  o 

Fleli  Phone  5-57  ..  123.00  12J  00  unch  issue  $.000,000  Basis  Maturity  «iit  FVio  r'nn.eili'elotorl  Posn 

ralgary  Pow.  6-60  .  97.00  96  .75  -f  .25  Jan.  15 .  25  1.159  Apr.  15  OUt  OI  tUe  GOnSOlldated  KeVi 

Can.  Pow.  6-53.  103.50  103.60  unch  yob.  1 .  80  1.0921  May  I  _  ^ 

Gatineau  6-56 . -  103.00  102.50  -1-  ,60  Fob.  15 .  20  1.0554  May  15  Thfi  of  this  ISSIIP  wi 

Do..  6-41  A .  100  00  99  50  -r.BO  Mar.  16 .  20  0.999  .Tune  15  A  UtS  prOCeeUB  Ol  iniS  ISSjUB  W1 

Do.,  6-41  B .  101  00  100.76  -|-  .25  Apr.  1 .  25  0.927  July  3 

inter.  Hydro  6-41.  .  84  00  81.50  -f2.50  Anr.  IS .  25  0.879  July  15 

Marl,.  Quo.  5H-61.  98.00  95  00  4-3.00  May  1 .  30  0.92036  Aug.  1 

Ottawa  Valiev  5' j-70  85. .lO  84.00  -fl. 60 1  May  16 .  20  0.896  Aug.  15  it- 

Quebec  Power  0-68.  103.60  103.80  unch  I  June  15 .  20  0.888  Fep.  15  '  GFOSS  Ordinary  reVCnUe  Itl  th 

^  25  o;???  8^;i^  80th  increased  $12,113,373  ox 

2"  n-i?  period  including  relief  e.xpem 

f.'an.  Int.  Paper  6-49.  101.75  100.60  -j-1 ,25  Sep.  15. ......  20  0.643  Dec.  15  improvement  Of  $15,520,466. 

Cona.  Paper  o' (-61 . ,  70.75  66.50  -(-6.25  Oct.  I.......  25  0.686  Dec.  31 

Gen.  Steel  W.  6-52.  104.00  104  00  unch  Oct.  16 . 25  0.702  Jan.  15.37  P^ipthpl*  inToiansifimv  PPirarHioi 

Gt.  Laker  Paper  6-55  86.50  83  50  +3  00  Nov.  2 .  30  0.730  Feb.  1-37  runnCT  iniOrmaHOn  regarOin] 

Gypsum  5’ f  48  102  .50  102  .50  unch  Nov.  16  .  25  0.749  Feb.  16-37  WhlCh  IS  available  UpOIl  FedU 

Howard  Smith  414-51  102.50  102  00  +  .60  Dec.  1 .  20  0.766  Mar.  1-37  ^ 

t,ake  St.  John  6'i-47.  126.00  124.50  +1.60  Dec.  16 .  26  0.747  Mar.  16-37 

Minn.  &  Ont.  6-50...  64.60  62.00  +2.60  _  »xr  .«•  .1  t-,  .  ,  •* 


.  .  ....  1  --  -  .  difiiiitrlv  iniiirovcd  if  the  propo.ieii 

1916  TOTS  1929  1926  business  operations  to  increase  the  I  new  bonds  fhrou.gh  an  exchange,  and  Toronto.— •  Hol(irr.s  of  7'.f;':r  1  iTJ-t  i  ,,i;iii  1..  accepted 

♦  *  *  commercial  demand  for  money  more  iTi  view  of  the  fact  that  there  is  a  ;  mortgage  bonds  on  tlie  rrliiee  IM-  ‘  .  .  _ 

1  5 TO. 4  I ^7^.0  I  }47  6  than  was  anticipated,  but  j  leaser  amount  of  tho  now  bonds  j  ward  I lotcl,  Windsor ,  Out.,  have  been  |ttn<7’0\  ISSl  1  TO  Ti*  l*K.\  11  \ 

707.9  '855.6  1.’47J.4  • '983.4  the  expansion  sUll  has  SO  long  a  xvay  I  being  issiicd,  and  that  there  already  j  notified  that  a  iilan  of  reoi g,mi/.a- ■  riio  village  of  Ilollon  Oniario  1 
—ttf;  — n'-:  before  demand  can  overtake  exists  a  beaxw  cash  demand  for  the  j  lion  is  now  in  the  proee.s.s  of  nego- 1  -j,,,!  i-',.  ,,.4,,'  .r,' 

2*I3^%  171%  99%  13VJ  supply  that  for  the  time  being  any  IU%  bonds.  It  Is  advi.sablo  That  i  tiafiou  and  will  be  presciUed  to  1  'to  i  i  ('r-ibum  A-  t  o 

discussion  of  money  becoming  sub-  lioldcr.s  of  the  bonds  should  effect  itliom  at  an  early  date.  Present  in  iiiiMr".  The  i-sii'e  is  lined  |■ehrll• 

•  stantially  dearer  is  of  academic  tlie  exchange  wilhoiit  delay.  ;  diealious  arc  .said  to  be  that  tlio  po-  '  ,  iu-'-  -md  m  imres  in  "ii  <.,ni  1  ■ 

)  spread  between  saving.s  rather  than  practical  interest.  A  p.articular  feature  of  this  re- •  .sit ion  of  the  boinlliolders  will  be  1  Vn  't-.imr..,.'  ’ 


warn  iioiei,  vviiuisnr.  unt.,  nave  neon  |„h,to\  ISSI  L  TO  .1.  I,.  (.R\H  \5| 
notified  that  a  plan  of  reorg,mi/.a.|  t,,,,  oniano.  liu 

Don  IS  now  in  the  proee.s.s  of  nego- ‘  ji^^-arded  an  i.s.siie  of  $JiX,t»0ti  fj,  di 
tiatiou  and  wil  be  pn.scnte.l  to,  Venture.-  to  .1.  L.  Graliam  &  Co.  al 

thorn  at  an  oarU  date,  rrosont  in  in0.O7'’.  Tho  issue  is  ihtiod  l'ohruai''> 
diealious  arc  .said  to  be  that  tlio  p,i-  ,  .,,,,1  ,„iuures  iii  ::0  equal  an 


inial  in.stalmrnts. 


Net 

1  )ec. 

Iti 

Doc 

.9 

Change 

$102 

15 

$101 

.85 

.80 

H3 

.50 

113 

.50 

unch 

114 

50 

114 

.50 

unch 

109 

KO 

109 

50 

-g 

.10 

113 

15 

112 

8.> 

-i- 

.30 

112 

00 

111 

85 

-f- 

.15 

112 

25 

111 

85 

+ 

.40 

112 

75 

112 

35 

+ 

.40 

112 

90 

112 

50 

f 

.40 

105. 

75 

105. 

35 

•r 

.40 

$20,000,000 

Province  of  Ontario 


122 

00 

121 

.60 

+  .50 

ii;j 

25 

115 

.00 

112 

.  25 

112 

00 

+  .25 

115 

60 

115 

25 

+  .25 

115 

50 

114 

50 

-rl  00 

89 

00 

87 

60 

+1  50 

.$  60 

25 

$.59 

75 

+  .50 

103 

50 

103 

50 

unch 

115 

.50 

115 

2.5 

115 

75 

116 

.50 

+  .25 

118 

75 

118 

25 

rt-  .50 

109 

25 

109 

00 

-r  .25 

$54 

25 

$49 

50 

+  4.75 

123 

00 

123 

00 

unch 

97 

00 

96 

.75 

+  .25 

103 

50 

103 

60 

unch 

103 

00 

102 

50 

-f  .60 

100 

00 

99 

50 

+  .60 

101 

00 

100 

76 

+  .25 

84 

00 

81 

50 

+2.50 

98 

00 

95 

00 

+3.00 

h.T 

50 

84 

00 

-fl.BO 

103 

r.o 

103 

50 

unch 

103 

to 

103 

50 

+  .25 

.$80 

75 

$75 

25 

+  6.60j 

103 

75 

103 

60 

+  ,25 

lot 

75 

100 

50 

70 

75 

65 

50 

+6.25 

104 

00 

lot 

00 

unch 

86 

50 

83 

50 

+3.00 

102 

50 

102 

50 

unch 

102 

50 

102 

00 

+  .60 

126 

00 

124 

50 

+  t.60 

64 

60 

62 

00 

+2.60 

®  ’  resent  new  money.  The  amount  of 
t?  Dominion  treasury  WUs 
+  50  standing  totaks  $1!;0.000,0(M  ascom- 
+  25  pared  xxith  $9.9.000,000  at  the  end  of 
+  25  last  year.  The  following  table 
-ri  00  fhoxv.s  each  issuo  of  treasury  bills 
for  the  current  year  to  date  show- 
+  .60  Ing  clearly  the  trend  toward  lower 
,  “"S-,  interest  rates  that  prevailed  during 
+  :2:5  the  first  nine  months  of  the  year 
t  'S®  and  the  recovery  from  the  loxv  point 
set  in  September: 

44.75  Date  of  Amount  Coat 


3%  Debentures 

(Xon-Callable) 


Dated  December  1st,  1936 


Due  December  1st,  1951 


issue 


•25  Jan.  15 .  25 

nch  F'ob.  1 .  80 

•  60  Fpb.  15 .  20 

•  60  Mar.  16 .  20 

.25  Apr.  1 .  25 


toOO.OOO  Basis 


July  15 .  25 

Aug.  1 .  80 

Auk.  >5 .  20 


Basis  Maturity 
1.159  Apr.  15 

1.0924  May  I 

1.0554  May  15 

0.999  .Tune  15 

0.927  July  3 

0.879  July  15 

0.92036  Aug.  1 

0.896  Aug.  15 

0.888  Fep.  15 

0.798  Oct.  I 

0.757  Oct.  15 

0.727  Nov.  3 

0.689  Nov.  16 

0.643  Dec.  15 

0.686  Dec.  31 

0.702  Jan-  15.97 

0.730  Feb.  1-37 

0.749  Feb.  16-37 

0.766  Mar.  1-37 

0.747  Mar.  16-37 


International  Bonds 


iqtiia  Ext  A  7*» 
itinc  6's  1961.  ,  • 
raliu  5's  1955  ,  . 
um  O’a  195  5 
,  Ext.  6's  1958  . 

1  b'-i's  195  7  . 

DS  Aires  b'a  1961 
6's  I9ul  .  .  . 
nbia  6*s  1961  .  . 

Mort.  b.inks  . 

Pub.  Works  5*'3 
lark  4l2'«  1962  . 


Bid 

Askec 

45 

13 

.  102% 

10216 

.  109% 

1 10% 

.  105% 

105 

.  24 

23% 

.  3  7  % 

38 

„  85 

.  15  Vi 

16 

.  27% 

28 

20% 

23% 

%  1962  .  .  . 

9814 

7'8  1948  .  ,  . 

123 

s  1965  .  .  .  . 

21 

7'8  1949  .  .  . 

28% 

1 . 

82% 

1965  .  .  . 

79% 

Toll  5's  1959. 

44% 

1952  . 

64 

1956  .  .  . 

102% 

,  ..xl.  414'b  1965  .  lOI  101 'i 

I's  I960  . 14%  14% 

6'8  1940  .  ■  -  5215  58% 

,  Free  State  6  s  1952  22  2215 

land  Ext  S.F.  b's  1941  113  Il31j 
Janeiro  6*'s  1951  20'i  20% 

51i's  1952  .  68%  69% 

nia  Monop.  7'a  1959  24%  25% 


I  Three  Rivers  Sells  $169,400  I 
I  Of  3  Vst’s  at  Price  of  98.57 ; 

Tho  city  of  Three  Rivers,  P.Q.  has 
awarded  an  issue  of  $169,400  314 
%  bonds  to  Hanson  Bros.,  Inc.,  at 
98.57.  The  issue  is  dated  Nox'ember 
■  1,  1936,  and  will  mature  serially  for 
30  years.  Following  is  a  list  of  bids 
received  on  the  issue  and  on  the 
alternative  4%  issuo. 

314'jt>  4% 

Hanson  Bros.,  Ine,  vu*.  96.37  e.ouu 
A.  £.  Ames  &  Co.  6c  Wood, 

Gundy  6c  Co.  6e  DomL 
nion  Securities  Corp.  .•  97.28 

Comptoir  National  da  Pla¬ 
cement  Ltd .  97.31  . 

L.  G.  Beaubien  6c  Co .  96.13  100.03 

Banque  Can.  Nationale..,  94.67  100.12 

4  I  Sun  Paulo  7’s  1940  ....  92%  93 


Principal  and  half-yearly  interest  (June  1st  and  December  1st)  payable  in  lawJul  money  of  Canada  in 
Toronto  or  Montreal  at  the  holder's  option.  Denomination:  $1,000.  Debentures  may  be 

registered  as  to  principal. 

Legal  Opinion;  Messrs.  Long  and  Daly. 

These  Debentures  are  direct  obligations  of  the  Province  of  Ontario,  and  are  payable,  principal  and  interest, 
out  of  the  Consolidated  Revenue  Fund  of  the  Province. 

The  proceeds  of  this  issue  will  be  used  to  retire  maturing  debentures. 

Gross  ordinary  revenue  in  the  first  eight  months  of  the  current  fiscal  year  from  April  1st  to  Koi  ember 
80th  increased  $12,113,373  over  the  similar  period  last  year.  Gross  ordinary-  evpenditiire  for  the  same 
period  including  relief  e.xpenditures  and  sinking  fund  pavinents,  decreased  $3,413,093,  rc.sulting  in  an 
improvement  of  $15,526,466. 

Further  information  regarding  the  financial  position  of  the  Province  will  be  found  in  the  oDicial  circular 
which  is  available  upon  request. 

We  offer  these  Debentures  if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of 
Counsel. 

Subscriptions  will  be  received  subj'ect  to  rejection  or  allotment  in  whole  or  in  part  and  tlie  nglit  is  re.'serx  ed 
to  close  the  subscription  books  at  any  time  without  notice. 

It  is  expected  that  Debentures  in  interim  form  will  be  ready  for  delivery  on  or  about  December  2  l«t ,  1 9:16. 

Price X  99.75  and  interest,  to  yield  5.02"/^ 


Wood,  Gundy  &  Company  The  Dominion  Securities  Corporation 

Liinited  Limited 


A.  E.  Ames  &  Co. 

Limited 


Serbs,  C.  R.  and  S.  7’o  1962  24  25 

Styria  fAuslria)  7’s  1946.  90  95 

Uruguay  S's  1946  •  .  •  .  •  7038 

Warsaw  7'8  1956  .  461,^  49 

Yokohama  6*s  1951  .  .  •  •  76  77 

Minas  Geras  1956  •  •  2134  22 

Minas  Geras  1959  .  .  »  21  U  22 


*^e  infsrmtUea  eantaiiiad  fai  this  adyartlssment  is  bsMd  u^oa  statsmsnU  or  waieb  w 
ksTs  relied.  Wt  do  aot  cuBraatee  but  beUtTs  the  stateaieBts  herela  aade  te  bo  true. 


THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  18.  1936 


CONSOLID.  PAPER 
FIVE-YEAR  PLAN 
GETS  APPROVAL 

Bondholders  and  Shareholder^ 
Ratify  Proposals  to  Pay  In¬ 
terest  in  Stock 


Strike  Results  in  Enforcement  of 

U,  S.  Quota  on  B,  C.  Shinglesi 


t  Oliver  Bureau  TSe  F'inancinI  Time* 


,  I  list  i  i’ssri)  IV' 
of  ihoir  export  bi;.-.itios.< 


tpsiilt  of  llio  I'bnpirp  tttriff  auroo- 
tnoiits  and  tlio  maritlti'c  stnlio,  \ni- 
prlr;i.!i  hinilicr  intoic.-ts  haic  ''oii  a 
roncoss.oa  frotii  Wasl!iti,i;ioii  in  tlio 


the,  liif;  to  t!io  fiiil  trado  li.ive  done  more 
a.s  ;i  I  tiiisiiip.s.s.  (lie  export  trade  lias  vlr- 
uroo-  inally  disappearod,  altliuiiKh  in  nor- 
\ni-  t  i  ll  ti’iK's  it  aocounted  for  tiOfic  of 
on  a  till'  total  volunip  of  sales. 

1  tlie  .Vmerica.n  lumber  interests  liave 


announcement  that  ilie  citioi.i  on  been  inird  liiT  by  the  linipire  tiade 
Iiriti-ii  (■oInnib!,i  shin.i-le.s  is  to  be  a' reenionis,  iviiiili  luiye  sluil  tliem 


PROGRESS  underw  ay 

I’liiposals  to  inereasi'  tlie  auilior 
'rpij  eapitnl  from  .'.'bbi  inia  shares  to 
•i, '.I'll’. 'bill  no  par  la’n,'  share.-  and  to 
ledni  o  the  numbe''  of  direeior.-  froin 
l.i  to  It,  were  ai'pro'fd  bv  .share¬ 
holders  of  I'onsolidated  I’atier  (  oi- 
lioratlon,  I. Id.,  ill  a  spei  i.il  nneiiii': 
held  in  .'donfreal  ihi.s  w  eeli 

Idle  inerease  In  an'lnni  ed  i.i|iit,il 
was  ueeessiliited  h\  :i  "I'lie  \eai 
pliin"  to  deiil  with  iniei'est  on  ;he 
eonipany's  bonds  I  his  jd.in,  sub¬ 
mitted  at  a  sepiiraie  nu-eiin.j  ot 
bondholders,  iiroiide.s  for  the  issue 
of  l.i  shares  of  eoninioii  stoeli  in 
’.  eu  of  Interest  on  e;n  h  J'i.itllo  par 
value  of  bonds  for  the  three  years 
endinc  .fulv  L’.  It'd''.  be  ir_’  at  tin 
rafo  of  five  shares  per  sI.'iiiO  bond 
per  anntim.  ;ind  for  issu.inee  ot 
either  rdiare.s  or  easli.  or  a  eonihin- 
;itinn  ot  both,  to  eoi  er  tin-  next  two 
>par.s’  inlere.si. 

■|  bo  delerinailny  faelor-  uliieli 


etiforeed  I  Oder  the  new  ;irra.nae- 
tnenl  iinpoi  ls  t'lom  (  itti  ida  will  bi 


ce.it  of  the  T'niled  Kliisdoni.  Anslra- 
liitn  iind  Son'll  .Afrlean  maikeis 


FORD  PROFIT  FOR 
1936  TO  BE  BEST 
SINCE  YEAR  1930 

President  Campbell  Alto  Sees 
Further  Improvement  in 
Cominsf  Year 

VOLUME  IS  INCREASED 


'n 


!iinite;l  to  C.’i'v  of  ilie  failed  State-  whili'  daveloinu-  ilie  shipments  from 


eonsnmntu'n  of  l■('d  <■,  dai  .-’ain.i.iles 
n’-jii-ii  Cohjinhia  sliinule  mills  lian 
heen  senliu.c  iihiep  T.'e  r  of  I'u'ir  pro- 
dnelion  la  the  fared  Stales,  and  a 
s  ii.iro  iiboiil  '10' r  of  this  nro 
hinale  output  wa.-  nia-l.e- 


V  iilee  s  r.liinale  output  wa.-  nia-1 
eii  .lero,  s  I'le  lio’  der 

The  ui.i '  ii  iiiie  slriko  .1  lone 
hei'ii  resiioasilde  to:  the  los-  of  s:i 
!o  Ilie  .\ nie-ieit  11  .Vorlhwesi  lam 
toil!--  of  It’t.f’ii'i.oi  11  durini;  ttii  p 
fill'  woelis  While  ihe  mills  eat 


Prospects  for  Investors  in  ’37 


s  per  sfunO  hond  t Continued  fioin  i  .ipe  !1 

for  issuaiiee  ol  .\ii  ale.t  "f  the  current  level  of  iliiriiiL’  ru'xi 
asli.  or  a  eonihin-  ;  the  i criioration  mtirket  in  Lotidon  disens.-iori 
over  tin-  mxtiwol  may  he  'lad  Irom  Ihe  recent  issue  jaiound  siifdi 
I  of  (hi.s,  I,  Kill  a-  Coke  W'x'.'r  prefer-,  lalionship  In 


W  'lii,.  m  veiomuK  me  siiipiiieiMS  mo..,  Toronto  Bi.ro*..  Tl..  Fm.nrUI  Tin.* 

Itrit  ish  .  olumhia  to' an  unpreeedenr  Toronto- -•■fat  ninas  of  ford  Motor 

ed  le'.cl  I  I";';;  '-''  Co.  of  t  nnada  for  the  present  year 

stii.ti-  M  pi ,  SI  a  i.,ons  thn  ' '  snhsliint  iai  iinprox  einent  due 

.il  rl'O  fiisi  uiiiMui uriiiv  a^iiinst  the  ;  ^  ^  .ijirnaiMi  *' 

eouttnu  it.  e  of  tin  present  lar  ft  set-  :  "  '•ed.ietions  ,n  the  "  P-odne- 

ro.  and  wli.le  the  fnited  Stales  will  with  1!'.„  and  .1 

m.mrall.i  no,  be  repie.senied  when  -t*  nxpoe.ec^  Iba,  the  ne  inatKoa  re- 
:h..  fmpiie  aKie.n.ents  eonie  up  foi  ,  f'”-  ''' 

d.-mi-  .ioi.  Hi'lisl,  folu.nbia  lumber-  smee  um  •  T'os  s.at.m.e,,.  bv  M  If 
m.  w.Midet  in-  v.h.-tber  the  in-  ^  ■'‘»M>bell.  president  of  the  company 
.lira  ••  ot  the  fniirl  Slates  will  be  ll’eliided  in  a  letlc  w  l.iel,  aeeom- 

panics  divi.deiid  I'u’etis  In  the 

_ _ _  _  _  eornpiiny  ea.  ned  .<  I  if  net  share  tind 

.  in  lirpt  .^fPO  pet  sli.sre.  ‘■The  otil 
-  •  f'”'  If'^f  i'  eneonraKinK.  both 

ivestors  in  o  /  i  from  the  siandpoinl  of  Kenerally  im  I 

proved  eondilions  ami  the  nntsliind- 

-  oiorlt  /if  out  I!' ’.7  lo  oduel.  It  is 

oin  I’aKt"  II  (onfidenll.v  iini ieipited  that  niir  vol- 

liiiiiiL’  ru'xi  \ear  permits  of  iniioh  umn  of  biisini'ss  wilt  be  eonsiderably 
iiseus.-iori  wbieh  may  revolve  increased  next  year  ’' 

Mound  siieli  factors  as  the  past  re-  .Xlr.  fanipltell  i>oinls  out  llial  the 
lalionship  lietweon  eonimodily  prices  company  has  paid  in  dividend"  lot 


k  redeernal'lc  in  11)7".  !<-  atiil  hond  interest  rale.-;  increased  the  current  ye.ii  and  has  now  placed 


•NORTHROP  AIRCRAFT 

.41,1.  MFIAI  (ONMKHTION  KOIJ  I*  AS.SI.X.I  |!S  4.M>  I  Kilt, 111 

All  Northrop  pro^-td^  carro  and  paasrofer  rapneitv 

^r^ntly  in  oxcruft  of  any  other  aio^Ie  engine  high-npeerl  « 
plane.  Their  rftlcf‘*ncv  heen  thoroughly  pioved  bv 

n\er  lO.OOO.OOft  mile*  of  air  m«iil •service 

Available  with  floats.  wIteeN  and  •bits, 

NOW  MADE  AND  SOLD  IN  CANADA 

liXfM  .M4  i;i,l  KV 

'  -  NADIA  N  ^ 


1 1 K  \i)  ori’icK— .\io.v  ru  i:.\  l 

m:>v  t.i.A.M.tnv  lOKOMti  iH;rMiiri,i,i,i:  uiamiii.  ii»mo>h)v  mmiiivii: 


will  Kiilde  Ihe  direetof.-  in  ,b  euliiiK  .sued  at  iiat.  w  lih  h  affords  an  inter- 
how  Interest  Is  to  he  iiaiil  dnntiK  estiiiK  eoiiiparison  with  the  approx- , 


i;oId  re-etwe  and  eoti-soqueni  sub-  the  stock  on  a  u'larterly  dividend 
•  l.mtially  increased  tnise  of  credit;  basis.  "In  the  period  of  the  past 


the  fin.'il  two  yetit- 
plftn,  will  be  the 
mes  and  worktnK 


of  the  ti\,  -.''ear 
ronipaii.N earn- 
i-aiiilal  iiositiori 


imal;*  rale  of  ll.l,','';  on  the  .-ynieri-  leiulen'-y  of  short  term  money  rales  seven  years,  wliicb  inelnded  Ibe'  j„;,|  i,r,„nini  of  tlie  elniin  i  wiiho" 


can  relepboiip  iutd  TeloKfapli  ll’i'’; 
i.;siie.  and  tlie  offeriiiK  in  the  t'aii- 


on  ilii.s  conlinenl  to  liarden;  in- I  throe  worst  years  of  the  depression:  u, (crest  was  about  .Ifi.Odn.nOO,  tind 
i  rem  ed  foreiKii  loans:  and  larKcr  j  tlie  company  paid  dividends  eaeli  hat  would  lie  paiil  to 


The  oh|eet  v.ii]  Itp  to  lvee|.  worktti'.’  adiau  market  this  week  ot  l.ritis'i  volunie  of  tinaneiiiK  f"t  new  money  |  year  but  one.  iotal  dividends  paid  the  far  tlompany  would  dep.'ml  on 
■.initiil  from  fallitiK  below  jil".""".  Colnnibia  f'ouer  Corpor.ition  I '  i' ;  piii  iiose.-.  (Itirin?  this  pet  tod  amounted  to  ,?G.4.T  the  amount  now'  in  the  bands  of  the 

.•Ilf  For  tb,'  two  >far.-.  intere.-t  will:  i  w  i  nty-i.m  r->  ear  bond.;  al  I""  Alter  KhiiiK  ooiisiderat  ton  to  |  per  share  or  an  averaRe  per  year  of  commission  treasurer.  KeplylnR  to 

r.o  p.iv.'iMe  annually  insletol  ol  >>liiirt  I’erili  IlniuK  l'n|iiilar  these  ftirlor.s  the  |iros|t,'et.s  for  ll'.>7  j  1(2  cents  per  share.”  further  uiiestions,  .Mr.  Peio  was  i.t 

■emimnnu.'.llv  Coi  poraitoii  finaneinK  in  (  aim.i  ,  ■' I'Pt’"''  inelinie  a  siih.-lamial  v ol  "Other  than  the  eonsiruclion  of  ,h,.  opinio.n  that  tni  final  award 

Th-  i-lai)  -uhinlded  to  i'ondlmld- j  has  heeti  elmr  ieietT/ed  "'"f  "r  l""nl  fin.ineiiiR  IniRely  in  the  tlie  now  foundry  in  no  major  vvouhl  be  subject  to  V.  S  ineom.' 

or.-  al.o  nroKiles  for  luod.fK’alion  .  .  , .  . .  ‘ . .  seri.il  and  sIraiKbl  lorni  form  ii.sed  additlon.s  to  the  company's  (danls  t.,ve«  i,,  tb..  evinni  that  it, o  i 


n  p'v.Tbb'  annually  msleail  ol  >liiirt  rerili  liniuK  l'o|iiilar 

Tnl-a.nnu.'ill'-  Corporal  ion  finaneiiiK  in  (  aiiad.i 

I  h«  iilai)  -ubmltied  to  itandlmld- j  been  elmraeleri/ed 

-  ,'il.-o  pro\  id.  s  for  inod.fK’alion  |,j.  pi (.(.otT ion  of  i-oinpa;'- 


112  cents  per  share.”  further  uiiestions,  .Mr.  Peio  was  of 

"Other  than  ihi-  eon.siruclion  of  (he  opinio.n  that  tru  final  award 
tlie  now  foundry  in  If), >5.  no  major  vvouhl  be  subject  to  U.  S  ineoi 


Ilia  wilboii'  I  .eieii'e.l  i"  In  excess  of  c.’ipilal  re- 
inn.i'Oil,  and  eoverv.  TTie  ainouiil  of  rat)  !al  ri  - 
be  paid  to  (ireseiitod  in  the  elaitiis  ba.-  ne,  e: 

depend  on  bei'ti  laleulalid  beiaii  e  of  l|iel.iri;e 
ands  of  111*'  nnmbor  of  question"  enieiiiiK  in’o 
IteplyliiK  In  ibo  dis'Tis;  ion.=  . 

'eio  was  Ilf  T'tie  bnard  of  liir.'etors  was  in- 
n.'i)  award  c  leased  to  nine  members  by  Ibe 


omi'  i  eleelion  of  I,  .\.  I’elo.  Kcnertil  man- 


of  Mukiim  fund  itrovisions.  linolvmR 
Twisipone;ii,'nl  until  M.ireh  TI.  ITII. 
,ind  makmK  Mihsequeni  [la.vinenis 
i--pt.inr>Tit  11(1011  riel  workinK  eapi- 
‘  i|  beln.'  in  CAec.-s  of  .ft 0.1"".', 0(10. 

A'  I  ineelin.K  '.f  bon.lliolders  held 
itie  '•irue  day.  tlu.-  a-yetir  pian  for 
(•av-rneni  of  Interest  on  Ibe  bonds  In 
eoninio'i  stock  w  a.s  :i|)proved. 

1'  w  .1  ;  -Ijled  by  ,1.  I5eIn.Tp. 

t'le.'.idi'nr  of  the  lompany.  that,  as 
Indl'Mlcd  In  the  letter  wlitrh  had 
t'een  .  with  not  tee  of  meeitns. 
11,0  eonipaiiv  lia.s  been  makiiiK  some 
j'.'of.re,s  iliirinK  the  p.ist  few  years 
Ii  Ihi-  t  ns-  of  diffienll ii's  due  to-tbe 


alivel.i  short  lioni  it.-ues  sold.  Of 
Ihe  aKKieKiiie  of  tiboul 

will  iiiiilure  fiuriliK  Ihe  next 
ten  ve.'iis.  inelmled  In  llie.se  short 
term  maiiiriiies  iire  .1;2'>.""",(I(1"  of 
t  I’.l;.  is.-ues,  .'jH.niiii.ofiu  of  I'anada 
I 'erneiit  Company  .serml  bonds,  .‘{■a.- 
"iin,"""  yionireal  I.tKbt,  Heat  and 
I’ower  serial  maliiritics  and  .fl.Of'n,- 
')""  of  It,  .V.  dll  serial  bond.-  Tlie.-e 
sboil  term  tu.iturilie.-  h:i\,;'  lioen  of 
iiiiijor  impoiTiiiice  in  Ibe  Caiiadiaii 
corporation  f iiianeiti.K  of  Mie  year, 
.111(1  b.ive,  til  eoinbimition  wiib  lonK 
uialurities,  itssisled  in  lliis  refnnd- 


iti  Hie  past  .vc'ar.  with  ineretisinK  ,  have  been  made  since  tlie  eonipletlon 
siiles  of  eocpurai ion  bonds  for  new  j  of  the  present  niaehine  shop  tind 
inone.v  purposes.  T  o  emible  tliis  r(>- |  power  house  m  1!)2-1.  In  view  of  the 
fiiianeinc  price  levels  for  corpora- i  proRressIvc  chanRcs  In  Ford  pro- 
Moii  I'onds  niiisl  remain  at  approx- i  duets  in  recent  years  and  (lie  more 
imiUely  (iresent  or  liiRlior  levels.  ;  exacting  requirements  of  modern 
which  .seems  reasonatde.  In  1112!)  i  precision  manufacture,  it  Is  appjirent 
Ilie  spread  in  yirdd  helween  Domln-  j  that  ;i  Rreater  area  of  floor  space 


additions  to  Hie  company's  (dants  (axes  to  the  extent  that  lliramoiiiii  acer.  to  Hic  direetoiiitP 


The  Great  Pogue  Mystery 

\n  Lditoriat  In  The  K'ori  M'llliam  Tune*. Jfinrnsi 


1  In  Hio  internal  ,  onit'ii  non  i  ni.iio’ 
'he  poleii'ial  eiie'Ry  of  the  i,a-'i’itie 
I  If ‘  d  to  tun  it  i:  mot  e  tfli.-ii-n'h 
,  'I'di/ed  Hian  I.-  Hie  [iolenn,il  i  in  i  :w 
I  'if  Coal  in  :i  rleaiii  eiiKOie  I’.nl  tln  i'' 
is  .-till  ;i  l;ir;e  inarRin  of  w:,^ie  in 
<  rpy.  If  i(  were'  (.o.-silde  In  ihi- 
wasfeil  enerRV  il  nti!!hl  he  |>ii  ihh- 
to  ntulHpIv  the  effh  uuo  >  of  lav 
line  fv  live  or  six  I'.ul  '<>  loullii.i' 

I  it  hv  Hfleen  ot  Iwetily  wouhl  nif'il 
makin.K  Rasoline  (.rodui.'  fn  nnu  " 
enerj;y  Ih.in  is  aclualli  -loi.  d  tip  in 
each  dr<i|i  of  the  ntoloi  fuel.  'I'here 
is  ;i  limil  to  Ihe  etieryy  in  a  r;allon 
of  ,Kas  which  eanilol  I...  rxeeeile.l, 
i  and  whicdi.  under  nioilein  eoiullHon'. 
■  (',1111101  he  ni'firl.v  re.'i cited.  ifui  i<, 


Ihe  spread  in  yirdd  liolween  Domln- |  that  ;i  Rreater  area  of  floor  space  The  secrecy  that  i.s  thrown  around  [  nahs  for  vears.  anil  Hie  [iromoler  ;  <',iiinot  lie  n.'arl.v  rc.'iclie.l.  ifui 

ion  of  Ctin.'ida  direct  and  ciiarantecd  i  and  additional  e((uipment  are  requtr-  the  JilleRcd  inveutton  that  will  pul  :  ni.inarcil  to  ludd  (uildic  intero.-t  ;md  drhe  a  motor  c.'ii  2""  miles  would 

lonR  term  discount  hotids  and  sIm- j  ed  in  order  to  maintain  our  maxi-  the  driving  of  a  car  within  the  slill  get  hackers  with  money  until  tie  tieyond  the  tiolcniial  capacii  v  ,,r 

ihir  mfitiirifies  of  fir.st  grade  rail.  |  mum  productive  rapacity.”  Thhs  is  means  of  any  one.  so  far  as  Hie  cost  his  deaih.  It  was  not  until  then  '  a  Rallon  of  gas. 

pnltlie  utility  and  Industrial  bonds  j  given  as  the  reason  for  the  re-  of  gasoline 


conrerned,  permits.  Huif  teal  investigation 


gallon  of  gas. 

ScicuH.sis.  howevci.  lell  ii 


•  lepr.-..-ion  I  limg-  now  a ppeareil  , 
ot  ikIiIi''  and.  hurrin-;  inlernational  hearing  low'  coupons,  ilu!  a\cr-j 

1  Tniqi.Miionv.  Kic.it.  r  'iro.gi  c'ss  '  "h’e  yield  of  Hie  typical  new  issue  of  j 
:  h,fild  h.-  howii  in  Hie  future  I''-!';  wa.s  substantially  reduced,  cm- | 

,ihliriK  Ilie  retirement  of  i')Vs''r  ami  j 
i>  \.  (  C'  issue."  and  the  sale  of  issues  ; 

lAaiik  Ot  V..anHuc)  .  hiaring  and  dUfr  interest. 

lo  Be  Used  T  O  and  maturing  in  fifteen  yejns  or  j 

Help  PrOVl.iCeS  litisis  of  tlHs  type  of  Sluirt  term 

— -  'orporaHon  financing  is  found  in 

'■  oiiHnued  from  I'apo  I'  the  demand  from  Canadian  insfiin- 

Moi-f  i>ro,!ehe.l  hnt  t.liortly  .slielved  linns  for  these  sc'etiritics.  In  the, 
a.  b‘'in.'  O'ltside  the  scnfie  of  the  To|iort  of  the  Canadian  charterc'd  , 
pioceedltig.,  of  Hie  eomniiltoe.  -  hanks  as  at  CK'Inbcr  r.ist.  I'lH:.  lo- 
Amon  •  Hi>'  ."ug'gestions  adianeed  .  lal  lioldings  m  Hie  category.  "OHier  : 
w-is  the  appointment  of  a  Koytil  bonds.  clehentures  and  stork.s"  ‘ 


now  appeared  i  hut-  ftirrmgh  Hit'so  sliort  iiiaturi- |  j. 


Bank  of  Canada 

l  o  Be  Used  To 

Help  Provinces 

I ■  oiiHnued  from  I'apo  I  ' 


j  ranged  l.etween  ',.1  of  \%  and  -ly  of  cent  announcement  of  an  additional  speculation,  even  sceptical  specula-'  Keelex'  niidor  wa.s  permitted,  when'  Hit're  is  storeil  ii)i  in  Hie  uiom 

;  Fv.  In  the  current  market  this  $5,000,000  investment  In  plant  and  tion,  as  lo  the  Pogue  invention, :  it  was  discovered  Ih.'it  Hie  motive  j  enough  energy  lo  (lenmi  ,i  .-poon 

I  Sinead  is  appreeiahl.v  wider  and  the  equipment  at  AVind.sor.  In  addition  which  is  to  make  a  gallon  of  gtis  t  power  was  a  concealed  app.irtitiis  i  fill  of  water,  if  the  atomic  ener.';,\ 

I  trend  iippear.s  to  favor  lower  yields  a  modern  a-sscmbl/  plant  will  be  good  for  2(I0  miles,  instead  of  aliont  wliieh  eondueled  highly  eompressed  j  of  Hie  spivnful  were  release.l  hv 

•  from  comiioration  t.ond.s.  as  a  whole,  eonsfructed  al  'Vancouver.  B.C..  at  12  to  16,  a.s  at  present.  air  to  Hie  inoiot.  and.tliat  Ihe  Ixeeley  i  lireaklng  clow  n  Hi<‘  atom,  io  sui.ph 

i  Itepreciiifed  Issues  to  Improve  a  cost  of  $100,000  and  additional  If  It  had  been  suggested  that  some  invention  was  an  ingeiiiout;  trick.  |  all  tlio  (lower  necessary  i..  run  all 

I  .'\l  this  iminf  the  question  arises,  warehouse  space  will  be  constructed  gadget  could  he  invented  tliat  would;  lliif  iit  Ihn  tinie  no  sefentific  argn- '  tlie,  maeliinery  in  Hie  wurhi.  Ii  is 

liow'  will  Hie  foregoing  gonenil  In  Regina  at  a  cost  of  $50,000.  At  double  the  cfficieiicV  per  unit  of  nie.nts  wee  alile  to  shtike  Hie  faitli  ;  not,  suggested  Hiai  Hie  I’ogiie  invrn- 

I  i.rineiiiles  iipply  toward  specific  Wind.sor.  the  first  step  wilt  be  cn-  fuel  there  would  be  less  doiilif,  as  to  -  of  the  barkers,  until  the  actual  fraud  i  tion  is  one  that  n-letiscs  these  .  imr 

grou])."  ami  spi'cific  issue.s  in  these  liirgeinent  of  the  present  machine  its  feasibility.  But  the  sl.'itcnient,  1  wa.s  exposed.  \  mens  atomic  force,-  it  i:  -aid  p, 

■;rouj).;  during  ilte  eoniiiig  year.  In  shop  hy  some  75.000  sq.  ft.  at  a  cost  that  one  table-spoonful  •of  gasoline!  From  lime  ici  time  there  b-vviv  been  I  lie  merely  ;i  mav  meiliod  devi.sed  for 

I  the  niibtie  iiii'ily  section  mueli  re-  c.f  $1,700,000.  The  second  step  is  the  can  be  made  to  do  the  work  of  I  inventors  who  profess  to  liuve  niul-  I  using  gasoline  in  an  ordinary  ensim  . 

i  n.Mieing  has  already  hern  aceoin-  constructioD  of  a  new  building  south  fifteen  tablespoonfuls,  is  ciioiigii  lo;  tiplied  <'nnrmoiisly  the  power  from  \  W’o  are  ,a  ver.v  long  way  fmm  helii'-’ 

[ili.-lied.  A  niirntier  of  smaller  is.sues  of  the  present  machine  shop  to  be  make  tlie  listener  .scratcli  Itis  liead.  I  an  en.gine,  some  even  suggesting  |  aide  to  hrciik  down  the  tiiom  and 

v-iiii  high  columns  still  remain  oul- |  nlillzed  principally  a.s  a  body  build-  Memory  runs  back,  when  noting!  Hint  the.v  had  discovered  Ilie  still  |  seeiire  Hiis  Ireniendotis  p-iwer.  In 
sHimiing.  and  some  of  the.se  will  i  ing  and  fin.il  assenibl.v  plant.  This  the  secrecy  that  surrounds  the  liidden  secret,  of  perpetual  motion,!  order  lo  break  up  tin  ;ll.•■m^  "  seem- 

■  donbiless  be  refunded  in  Hie  next  j  building  will  be  1.000  feet  long  and  Pogue  invenllon,  to  the  days  of  thej  Itut  all  these  have  fallen  down  over  I  to  be  necessary  to  bavc  an  .'qina 

iwehe  nmnlbs  Soulliern  f'tinada  |  570  feet  wide  and  the  estimated  c/)st,  Keeley  nioLor,  the  marvelous  inven-l  ttn*  |)iirely  mechanical  stumbling-  ratns  cuiiuible  of  an  electrical  di-- 
I’ow'cr  I'C'ing  cuio  example.  In  the  j  including  equipment,  is  $3,300,000.  tion  that  was  to  revolutioni/.c  the;  Mock  Huit  the  energy  dcveloiied  from  '  cluirge  of  about  five  million  lolt.i.ce. 


I.s  exposed.  j  moiis  atomic  force-  It  i:  -aid  Pi 

From  time  ici  time  there  bavo  been  I  lie  merely  ;i  new  method  devi.sed  for 
ventors  who  profess  to  liave  mill-  I  using  gasoline  in  an  ordinary  ensim  . 


iwcice  nmnllis  Southern  f'tinada  j  570  feet  wide  and  the  i 
I’ow'cr  I'C'ing  one  example.  In  the  j  including  equipment,  i 

grotii)  tiffeeled  hy  hydro  oontraets  '  - - - 

we  may  ptuhaps  antiripate  higher  j  Active  Years  Are 
inarket.s  with  increasing  demands,  '  I—  D_— 


'  ..mniP  .Ion  to  sUidv  the  whole  fin-  amoimted  to  approximate!  v  .$1''::,-:  '  '  m.av  .  ,  .("icuvc  1  cars  ^rc  i  -^1.-  .....  ....  .......  .....  . . 

nirnp.,i,".  '>  siuii.v  me  iii.  ,  *'  .  i-..,,,,,,  iiiarkpt.s  with  increasing  demands,  '  I_  IT.-,.  practically  nothing,  and  so  great  w'as  roilav  any  engineer  ran  figure  out  I  1  he  closely  guarded  prernpes  a 

mu-n-l  vTlnaHon  in  provinces  and  ''  ",00"  •  !  for  power  but  lilfle  likelihood  of  re- '  rrOSDCCt  fOr  Interest  excited  by  its  supposed  I  what  ihe  potential  oiier^iy  contained  1  Ilu?  setMiiiiiAly  ciir^'fiilly  huilt-np  p:* 

1  iind  finaiu-lal  rcUition.slnnt>  i/  ,>,1 .  v  U  [  .  ■  !  Cnndinc:  in  the  near  fnturo.  Tn  the  ,  Car  And  roundry  I  ability  to  furnish  nnlimitcd  !ou-cof;t  !  in  a  Ion  of  uoal  is.  and  <'an  tell  i  1  icily  that  Ilic  I'oj^ne  inv  i.ni  i<ui  li 

hrfAVffn  th«‘  Ootninifin  and  proY  iiiccs  j  »  ^  la  siu  i  .s  .i  iin- |  refundin.i?  is  a  pnssibilify  if:  M'tjnliuucd  from  Page  1  >  j  power  that  John  \V.  Keeley,  tlic  sup- .  exactly  how  small  a  percentage  of '  been  suhjecicd  lo  lia\c  .likn 

:ts  go\crn*‘d  by  iho  i»i  o\  i.‘Tions  of  nu;  ^  i  '  apfi.ir  y  ■  ...  I  <uiTcnt  yields  are  maintained  or  Im-  mallv  gotten  together.  The  latest  in-  prosed  inventor,  of  Philadelpliia.  was  that  energy  can  be  actually  ui,i!iz(‘d  a  resemblance  io  Ilu*  ^innoimiin 

This  qiiesn.m  was  drop-  irom  Hie  market  iMandpofnl  Ihe  i, . .  .  k..  !  r - i..  .m,.  .i...  - - -  i  J  oKI..  m  .......r,.  .........ui  t...na.-,..i.  m-  m  ........  m...  i...  '  i,-....!,.,.  ,.r  i.i,.,  . . 


make  the  listener  .scratch  his  head.  I  an  en.gine,  soiim  even  siiggesHiig  |  aide  to  brciik  down  ibe  aiom  nmt 
Memory  runs  back,  wlien  noting!  Hi.it  the.v  had  discovered  Ilie  still  |  seeiire  Hii.s  Ireniendotis  p-iwer.  In 
the  secrecy  that  surrounds  the;  hidden  seerel,  of  perpetual  motion,!  order  lo  break  up  an  ;ll.•■'lu  ii  seem.- 
Poguo  invenllon,  to  the  days  of  thej  Hut  all  tbese  hiivc  fallen  down  over  I  lo  be  necessary  to  bavc  an  appa 
Keeley  nioLor,  the  m.arvelous  inven-l  Hi(‘  (inrely  meehanieal  stumbling-  ratns  c'aiiable  of  an  electrical  di-- 
lion  that  was  to  revolutioni/.c  the;  Mock  Hiat  the  energy  dcveloiied  from  j  charge  of  about  five  million  lolt.pce. 
power  problems  of  the  world.  Thej  an.v  medium  c-annol  be  made  greater  |  and  Hits  would  be  a  xei.v  eo-i  w 
Keeley  motor  apparently  ran  on  i  than  the  cjnergy  eontained  therein.!  melhod  of  developing  aloinie  (lowe' 
practically  nothing, and  so  great  w'as  Today  any  engineer  ran  figure  out  I  The  ekisely  giiarded  preme.'s  aii.l 
the  Interest  excited  by  its  supposed  j  wliat  ihe  potential  energ.y  contained  1  Hie  seemingly  c'ari'fnlly  built  up  pa  ' 
ability  to  furnish  unlimited  low-eojit  !  in  a  ton  of  coal  is,  iind  ciin  tell!  lieity  tliat  Hie  rogue  iimpiioii  b.'i 
power  that  .lohn  VV.  Keeley,  the  sui>-|  exactly  liow  small  a  percentage  of!  heen  suhjeeled  to  hate  .mTI.iim; 


li  V.V.  This  qiieslion  was  drop-  From  Hie  market  sfandpotnt  Ihe 

(.ed  a  b.  in.',;  be.cond  Ihe  spbere  of  inlrodnetlon  of  short  term  -eeniities 


.New  sprint  I'onds  may  bo  i  formation  is  that  the  Umpire  is  |  able  to  secure  several  hundreds  of  in  even  the  most  modern  loeoiiioi ive.  cf  the  Kec'ley  nioioi-.  of  ble- 


;lio  .vnimiltee'"  d iseii.-.-' ions.  A  pro-  I""'  '"'w  eorpora Mon  fni.-.nelng  thi.- 
pcjfnl  i  li.il  Hie  H.ink  of  i  Tinada  .'  ear  was  also  of  considerable  im- 
hoiil.l  tie  .'(.inplelely  nationalized  porlaneo.  'I'tiklng.  for  exanipie,  in 
wa:  also  I, nil  .iside,  i'anada  Femeiil  C  ompany  issue', 

litxalinn  Vital  IToldem  ‘  It"'  ""(."Hmdiiig  r.'g', 

,  ,  boiuls  were  hold  by  the  Institutions 

qn.--non  was  nia.le  ....  Ibe'  „,,,i  ,nu-..ba.-ed  out  of  a  lo- 

v:ial  .pt.'siH.n,-  of  taxation,  .some  *„-;Y„i,nn'i  of'tbe  new  is-ne, 

ui  ouiiir  ui  r»'Ui  csenlaiu  »*s  rjisocl  ihc'  *  i.  *i  .  ,>.*x 

-  '  ,  As  ii  rcsuli  there  nMiiairu'd 

of  further  niv<*r.<?nn  from  -/././.am  r  i'*  t  i  /  i  • 

.  .  ,  .iIHMiOo  of  l.)-vcar  boiuls  lo  he  dis- 

. .  provMieml  trcusiirie.s. 

Ihn  Iu„  wbteh  detinile  in,„elv  Slk.'.nn.onn  of  r.F.'k  bmids 

wa,-  oi.ine  was  III  il i-eii-.'-itig  bow  to 

.  ,  ,,  .  .  that  were  retired.  Slretiglli  ol  Ibe 

-,.’1  In.'  b.  ,-.i  (.os-i  tie,  return.-  throng  i  ....  ,,  .  , 

.  demand  for  the  new  I', 4',  bonds 


^  I  exiK'eted  to  show  further  marked  calling  a  meeting  of  the  Comuiissiou  !  thousands  of  dollars  to  hack  his  In  producing  .steam  and  I  rtuislal  ing  ;  ory,  that  one  luitiirall 


inipfoveni ant.  Continued  expansion  1  for  the  (>th  of  .lanuary  next. 


scheme.  The  Keeley  motor  was  de- I  it,  into  niolion  Hie  greater  |i:irl  of  Hici  Itecoine  too  enilinsia.-i ie 


M'i.vnie.s  and  faeiliHe-  now  exist- 

Ml  l<""ning.  tin., nee  mnii-tor.  < 

ba-  .lair,  b,.-.  belie  H.a  the  pn.x- 
-nee  ;  „„gbl  gradually  follow  the  ex- 
amr-b'  of  Ontario  in  H,e  mutter  "f 
nu'finH'  i.ix  roluu’lHUi.  Tnc  f'ollt'u- 
iion  »f  ruifario  and  Domiiiiuii  inconu’  piM"ro’ 

laxc-  Ibrongb  the  Dmuinion  J 

t>e,  b,a.,  h.aT.  c'Hi,'i,'nHyan‘i''<-''n<'m-  ,,,,, 

leally  earned  onl.  Ib‘‘  liiiarn'e  mm-  i,,.. ,,f  f| 

i.xler  Htiiiks  Hmf  a  eoinmiltce  might  jn  t 

prod'iee  lelorii).-;  in  Hie  iiniiosiliriii  .^^.,11  ■ 

.'MMi  (  .111.  (  lion  of  eorpor.ition  ta.xe.s. 

Ibe  government  I.-  not  making  any  ., 

.-laiement  oil  tlio  re,,i.es,  ol  Premier 
Duple -MS  for  eompen.saiion  to  bis  corporal 

government  under  the  o  .1  age  pen-  i,„„ 

-ion  I.•bem<■.  If  Hie  gnebe.-  goiern- 

ment  h:id  taken  mhaiitage  ol  the  . 

,  ,  ..V  -  .  .1  ^  orporation 

plan  from  the  beginning  11  would  . . '  , 

*  ,  ,  ,i  (loses  may  als 

have  ve.eivcd  f.’.im  Hie  l).'iiiiriion  "  .  „  , 

1 7,injii,i.""'l  or  Hiereaboul,-.  TTiis  ‘  ^  ' 

,  .  ,  demands  cMoi 

afri,.miii.  a'.eording  to  Air  Dupler.si.--,  ,  , 

I  111  .  ..  .  ,  'iini  renewal.", 

should  be  given  to  the  uuebei'  gov-  ;  r  ..  . 

.  ...r  I  ,  .  nnie  of  tins  l\ 

•  rnimTit.  I  here  r-  no  ab-oiuio  mean."  ; 

">f  lelhng  what  atliiude  Hie  Dominion  1”!’’ 

.  1.  ,  ,  ....  ,,  i'T  '  lianges  in 

goxernnieni  will  take,  but  11  iJoe.-u  t  . 

...  ,  ,,  inientmiis  ol 

-eetii  nkelv  Iho  Doiininon  govein- 

men  will  agii'c.  1,  seems  fairly  ob- 
\  emV  tli.'it  If  the  ruimuui  sli  iul.l  be  f'''  A*''"'.-  -101. 

.tfj vane  1.(1  11  would  be  only  011  Hie  . . 

nndei -lauding  Hiai  the  tjiieti,  ,  gov- 
<  rnnent  should  eontnbuti;  its  ,i|.-  , 

piopr'aio  amount  ami  Hia’t  the  toit.l  .'.‘".*1  '  , 

f'md  Si.  obtained  should  he  tli:" ri- ' 01 -  a- 
,  .  ,  ,  turh.Miec's  al 

prohK'm  resolv 

Keiundiiig  Propn-aU  (hseu.-sio.i  of 

A  Tiiimtier /if  subjects  hroughi  n.-e-  mleir-sl  rate.", 
f.il  iliseii.-.-ion  bn;  will  lia\e  1..  be  In  Canada,  1 
furil.ier  e'liisidi'ri'ii  in  the  future.  inHiimui'ii  hy 


was  thereby  .-nb.-taiitiallv  iiiereased. 
K(‘tu'idjiig  to  ITintiiiue  in 
l.ooking  forward  into  |p:;7  there 
ai.pi'ars  to  lie  1  -ub-i 111  ial  volunie 
o;'  eorportiHon  refimineing  si  ill  lo  be 
done.  .\s  Hie  general  biisin(;ii.s  re- 
•overy  progresses,  additional  exist¬ 
ing  high  eonpoTi  ii-xsne.s  will  advanee 


I  of  proilnetinn  and  inereases  in  price 
I  may  be  <'inHel|iiiled.  The  elianging 
I  tone  in  statenienls  is.sned  by  .Ainer- 
I  ican  (inblishers  i.s  of  interest  in  Ihis  ; 
I  eomieetion.  Tlie  oxl.ent  iif  the  ji[i-  1 
i  preeiafioii  jiossible  in  newsprint 
I  honds  during  pi37  may  perliaps  be 
‘  indieati'd  by  the  price  movemenls  in 
i  PCh;.  Consolidated  Ihiiier  Corpora-! 
!  lion  boiid.s  adviinced  from  PO  to  66  ': 
I  and  Take  St.  .John  Ptnver  and  Paper; 

first  morlgtige  bond.s  from  72  to  121.  1 
I  Dtlior  groups  wliieli  have  lagged  in  j 
111,'  recovery  inovemenf.  namely,  j 
re:il  ('stale,  sletirnsbips  and  agrieul- 
.  Inral  impleinenl  tind  grain  issues 
i  w  ill  probably  receive  more  attention 


Mr.  F’eto  also  staled  that  the  orig-  I  b.'ited  in  scientific  tind  oilier  jour-  energy  of  a  lump  of  coal  is  waslcd.  I  claims 


GOO» 


SPIRITS 


.lone.  .\s  Hie  general  biishietis  rc'- |  rentals 

•overy  progresses,  additional  '  exist-  '  oc-enpaney  are  im-  | 

ing  high  eon, ion  is.s„e.s  will  advanee  i 

Ml  Hi.'  m.M-km  to  the  call  priee  and  .  '"t  ''‘'‘.'f"'  •'‘"1 

.'arnings  of  these  .ompanles  will  ! I'*'*’’''  "re  hcnetiHing  the 
improve  to  the  point  wliere  rofi- ! 

naming  will  be  „o.s:MbIe.  if  t  rends  Canada  .surely 

in  evidence'  during  the  current  yoar  ' after  | 
(..ntiini:.  to  advance  qs  at  pre.sent 

appears  likolv,  a  number  of  (  an-i  L’rain  and  imple- 

ariian  corporation  issues  will  move  ,  ^^''ni'nti.e.s.  and.  tndeed,  for  the  ! 

w  hole  of  <  ariada. 


forward  into  this  calegory  during  _  _  _ _ 

Ilie  next  twelve  months.  o  .  U  (•  r^r  ' 

Corporation  is,-ne.s  for  new  pur-  ^3lCS  x  rollts  dr 

(loses  may  also  be  expected  to  de-  Canadian  Canners 

velop  ii.s  .the  expansion  of  industry  a*  I.,...-.!, 

demands  exTonsiou  of  fixed  capital  At  Higher  LcVCls ; 

•iiicl  renewal.".  Increase  in  Hie  veil-  oniinued  from  Page  If  ' 

time  of  tills  ivfie  of  financing,  bow-  i  "j''!"  'he  compan.v  saves  nearly  $10.- 


ever  will  jirobably  (iroeeed  gradual¬ 
ly.  clianges  in  demand  for  prodnets. 


annually  in  dividend  charges  as 
long  as  the  parlieipallng  feature  is  I 


inientioiis  of  ec|uiiimeiii  and  new  :  ert’eetive.  Avern  Pai’tloe.  presl- 1 

tii'-Hiocl.",  developed  during  the  pa.T  I  '*‘‘7’  eompaiiy,  points  out  that  | 


tii'-Hiocl.",  developed  during  the  pa.T  I 
.-iv  yrtir-  should  tend  to  stimulate 
type  of  fmaueiag. 

I 'ori.'ca.'t mg  Hi<’  cieniiiiul  for  the- 
new  i.isnes  bearing  low  interest 
rate.-!  is  more  inv'i.dved.  Set  ting  a-idi' ! 
-y.icli  t.'C'ioi'.-;  a.s  war  and  (loliDeal  dis- ! 
turb.Miee.s  at  home  and  aliro'id  Hie  I 


d  to  stinmlatc'  'edemplion  of  the  old  stock  at  105  j 
would  force  shareholders  to  take: 
cieniiiiul  for  the-  '*■  when  yields  are  low  j 

r  low  interest  rcinvestnpmt  of  principal  i.s  dif- 

'd  SeDiiiga-idi' ‘  followed  docs, 

ncl  (loiiHeal  di.s- I  "'iHi  this  difficult.v. 

Tiid  nbroid  Hiei  Uohruarv  20.  1036.  Canadian 


^PEtlAl  HIOHIANB 

WHISKY 


(irohlem  resolves  itself  largely  into  :i  •  Y”*''''’  H'tided  debt  of’ 

(iisen.-sion  of  I'ni'  (iroiialile  trend  of .  •'?  '.b02..S00  on  which  interest  charges 
mleiesl  rate.".  !  amoiitifed  lo  $1S0.6H  and  $3,884,850' 

111  canaeja,  bond  interest  ralesiirc''  *'  *^'''.st  preferred  stock 

inHiieiue.i  by  those  in  l.ondoii  and  ,  "hii  l:  dividends  amounted  to  ^ 


liietr  debt."  at  lower  rates  of  interest. 

'i  bis  could  (ip  done  Hie  l  epi  e.-enl<i- 
iive."  of  these  provinces  ,‘>aid  if  Hie - 
Dominion  would  guarantee'  Hie 


among  nnuiy  01  her  factors. 

I.iitver  KidiiiTi  oil  I. orporation 
Komis 

Inning  IOTG  the  rc'lationsbiii  be 


Some  Wesleiri  provinee.s  a.lvoeale.l  New  A'ork.  ami  by  Iho  (eisition  of  the  .  Tast  .April,  Hie  company  ' 

me.a-.ir.'s  to  entible  Hietn  to  n  fund  Canadian  inve.-iing  insliliitions  ontstanding  hond.s  with 

Ibetr  debt."  at  lower  rates  of  interest,  among  nituiy  oilier  factors.  '  issue  of  $3,500,000  first  m.ortgage  , 

'ibis  could  be  done  the  lepi  esenla-  i.ower  K(‘iiiiTi  ou  I  orporalioii  ‘  '"'"'Is  of  which  $1,080  000  of  3  per; 
ii\(*s  of  theso  provinoos  .^aiJ  if  tliu'  llomls  j  ixinds  mature  at  the  rate  of; 

Dominion  would  guarantee  Hie  Din  ing  I0:;6  the  relationshiii  i,p.  !  •'|"nnitlly  and  $2,420,000  c^  4  ! 

b'lnd:.  Tliisi  naturally  rai.se.s  the :  ,  interest  rales  in  T.imi..n.  1 

.(uesHoi,  of  Hie  hun  eoum  il  winch  x,.w  York  and  Canada  w.a.s  ,-ueh  that  !  ""  a  ' 

lema  n.^  a  miracc-  It.'pi eseiitalrv es  purchases  and  sales  of  securities  he- ;  ut  it"".!  >car  will  be  $1  .l„.00.  1 

..f  some  of  Hie  (irovmce.s  wanted  Hie  Canada  and  abroad  pr.nctical-  'V  a  t  c'f  "ai”^ 

Domini.m  to  take  over  full  re.spon- '  palaneed.  indicating  that  our  n  f 

sihility  for  the  .soci.'il  .seeunly  of  Hic:  ,„;.rket  was  not  called  upon  to  ah-  *  T J  Z?  T,,  * 

Piviple,  uiic'inploymenl  insurunce,  old  i^orl)  more  .securities  from  abroad  ''j' so  'J'P  «ay/iMg  ^ 

age  (lensions,  mothers’  allowances.;  .h.,,,  „.ere  able  lo  sell  abroad.  If  f 


bond:  1  Ills  nalurall.v  laisi'.s  Hie:  iween  interest  rates  in  Tondon. 

c|ur:;Hoii  of  1I1,'  io.ni  eouiieil  wlncli  x,vvv  York  and  Canada  w.n.s  .-ucli  that 


reman.'  a  iniracc'.  Itepieseiitaliv (>s 
of  some  of  Hie  provnices  wanted  the, 
Iioiiiinioii  to  take  over  full  lespon-l 
siliilify  for  tlie  .social  securily  of  Hic  ’ 


(lurehases  Jiiid  stiles  of  securities  be¬ 
tween  Camida  and  abroad  pr.ncticiil- 
Iv  balanced,  indicating  that  our 
market  was  not  called  upon  to  iib- 


or  turn  over  to  Hie  province.",  condition  .should  exist 


_  I  this  year  amounts  to  $09,262.  This 


some  of  the  Dominions  sources  of  i  the  trend  of  bond  interest  rales  L  oA e  ^ 

laxation.  These  arc  of  c'ourse  pr.'ib- pvitbin  the  Dominion  from  the  de- 

Icms  of  too  great  ramifications  and  I  manq  .  piav  remain  to  a  large  preferred  of  no  par  value  now, 

importance  ro  be  dealt  with  in  a  Bin-  '  degree  with  the  position  and  poll-  _ 

gle  meeting  of  Ihe  national  finance:  pje.,  ,,f  ,(,e  Canadian  insf iluilons.  nrtiiri'prvi.'  f  tieiy  rni  n  ' 

committee.  To  what  extent  the  dis-  During  Hie  twelve  months  ended  Oe-  ,,,,  ,i,.'iiE  p.m,.  .h.i ',1,  Iv ..  n 

cussioiis  will  aid  in  efforts  lo  reduce  f„per  TIst,  1936,  de,)osils  in  Canada  ,,,e  level  r  r,  c  e -t ■  1  c,- '! 

laxati.on  will  be  show'ii  only  in  thej  ,,.ive  increast'd  $8  t.h'O, or  four  or  t  (  H.-jfi  1'* 

budget  (dateinents  of  provinces  ami,  ..put  end  current  loans  have  ‘  ^  ,..'':;;:/lc:'m'.;;ng' tlr^  i 

Dominion.  ,  dc'creased  $H(.0"",""",  or  li  per  ,  111  .1  1  . ,  1  et 

-  -  (loidings  of  .securiticNs  in  tbe  Tp M 

The  Fin«nclai  Times  reache.s  a  |  category  in  w  hicli  corporation  bond.s  ('ijulted  from  VV  Al  Sixt  AI  F  : 

class  of  people  nho  are  interested  fall  increased  during  Ihe  period  ^  L;.  i  .  f  enerr.i 
.Bd  able  to  bny  InTo.tmeat  seearl.  $48,500,000.  or  87  per  cent.  w  ^  ^  1 


and  able  to  bny  inrestmeot  seenri* 

ties. 


‘  ,,  .  I  patiy  l.iiiiltcd,  from  VV.  Al.  .Sixt,  M.i;.. : 

I  in  charge  of  operations  al  the  prop-l 

8,a00,00),  or  87  pei  I  erty.  The  second  hole  is  now  being  I 

The  tread  of  bond  interest  rates  drilled  * 


^Lult 

13  o^.  #1.40  2.3  oz4#2.7U 

to  ox.  #1.0.5 

SJmjaetial 

n  ot.  St.zri  25  oz.  S2.'i0 

iO  CO,  P.’t.OO 

1(1  oz.  8jc  2.5  07,.  #2.00 

40  uz.  »;(.oo 


PRODUCTS 


Ijaicute 


imm' 


Special  4fi^kland 


r » ‘»4. 1?^.  I  o 


Jlondon  Z?ty  Cfin 


25  <>/..  #|.»o 
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Inrjccil  t(i  tin*  A. A  A,  tind 

llu-  Mrmnt  i'lOlf  Cliih;  It «  was 

n  rncmlii'r  of  St.  .lamo.s  '  Inh,  Mont 
real,  aiul  t'lo  Kidcau  (  liib,  i)itav,a. 


The  Industrial  West 


Winnipos.  -Itui-ins  I'blfi 

until’  lhaii  4it  new  iiuliislries 
were  esIaMislied  in  Crealer 
W  innipe  t:  anil  a  I  new  lines 
were  added  by  established  in- 
diisiiies.  'riiese  figures  do  not 
inehidc  firms  merely  esiab- 
lishiiis  sales  or  service  or- 
Kanizations. 


Mn>iirf»i 

mAf 

iiWfWfl 


J.  W.  Mei'onnell,  whose  ileetiou 
to  the  board  of  directors  of  the 
Caiiiidian  I’acifie  Kailway  Company  j 
to  fill  the  vacaney  caused  by  the' 
retirement  of  W.  A.  Itliieh.  former  I 
jircsident  of  (ipilvie  I  lnur  Mills  l,td. 


Norman  Istwrence  I-ettch.  of  Win¬ 
nipeg.  who  has  been  made  a  direc¬ 
tor  of  the  Koval  flank  of  Canada, 
has  haen  closely  identified  wiih 


pane.  Ltd.  He  is  a  director  of  the 
Crain  Insurance  and  Cuaranice 
Comiitin.v  and  ti  member  of  the 
Winnijicg  .-Ndvisory  Hoard  of  the 
Koyal  'rrust  Comptin.i'. 


Shareholders  at  Annual  Meeting 
Told  of  Operating  Stiualion 
in  U.S. 

GOOD  FIRST  QUARTER 

Company  Resumes  Production 
of  Whisky  in  Canada  —  In¬ 
vestment  in  U.  S.  Becoming 
More  Productive 


STRICTLY 

CONFIDENTIAL 


C.  .A.  Kon,  who  has  been  apiioint- 
cd  as  assistant,  to  the  general  man¬ 
agers  of  the  Bank  of  Montreal.  Inis 
for  ;i  considerable  time  Ivecn  re¬ 
garded  its  one  of  the  coming  men 
in  lhal  institution.  .\  nalive  of 
\\  ilkerton.  Ont.,  he  htis  spent  the 
gieater  part  of  his  career  In  Mont¬ 
real.  Ill'  first  c:im-e  to  this  citv  lo 
ctil’-r  the  .service  of  the  lormer 
Merchants  Ilink  of  Canada,  and 
after  a  iireliminar.v  training  in  the 
Moiiireal  hrtineh  of  ihai  hank  wtis 
1 1  ansferred  to  the  head  olfiee  staff, 
w  liore  he  gtiined  wide  experience 
in  \ariotis  eaiiacilie.s  and  notably 
in  tlie  credit  deinirtmeiii .  In  10'.’;:. 
wh.'ii  the  Hank  of  Montreal  look 
loer  I  bo  Merchants  Hank,  he  was 
liromotcd  to  a  position  iii  the 
■oipf rinlondent's  department  at  Win- 
nilirc.  and  in  102:’  was  aiiiiointed 
i  -TOlary  to  The  superintendent  of 
V,c.-.lern  hranchos.  This  posilioii  Im 
iciaincd  until  102S.  when  he  was 
.'igain  firoiiioled,  Ihl.s  time  to  the  i>o 
.siiioii  of  secretary  to  the  general 
manager  at  head  offlo--  a  position 
he  held  to  the  dtite  of  his  present 
a  i>iioinlnieut. 


.  .  .  means  just  that  in 
your  dealinqs  with  the 
Montreal  Trust  Company. 
Tlie  relations  between 
you  and  this  Company 
are  as  sacred  as  those 
between  lawyer  and 
client.  Our  experience 
knowledge  and  skill  in 
all  branches  of  tinan 
cinq  will  be  helptu!  too. 


roronio. —  Hoth  II,  ( 


natcl\  ehair- 
mna  of  the  hoard  of  Hiram  Waiker- 
tiooderhani  k  Worts,  and  W.  .1.  linme, 
president,  told  shareholders  at  the 
annual  meeting  in  WalUerville  that 
some  ehange  in  (vir)iorate  sei-up 
inti.v  ho  made  noce.ssiiry  by  the  re- 
I'eiii.y -enacted  U.S.  Revenue  .-Xcl  of 
instl,  which  imposes,  in  addition  to 
regular  corporation  income  taxes,  a 
.speci.-il  graded  fax  on  iindisirilniled 
profits.  This  si>ei-ial  lax  on  lhal  por- 
lion  of  r.S.  corporation  earnings, 
which  are  iii-it  disiribnted  in  divi¬ 
dends  to  shareholders,  does  nof  af¬ 
fect  earnings  of  the  r.S.  subsidiarii’s 

for  the  fiscal  year  ended  .Aug.  111.  *, 175.1:;!  rcportci 
l'i:’.i;.  hilt  will  affect  these  earnings  ino.aihs  ended  Ocli 
ioi-  liiture.  years.  Iirelimin.ii  .i  fnaiii 

Mr  Home  slafed  that  the  eoinmon  year  ended  Ocio!) 
slock  had  been  placed  on  a  .?L’  an-  nr-l  profit  .nailald 
mi.'il  iliiidcml  basis  early  In  I'lGii  he-  .t||7.IM  as  comp.i 
c.iii.-e  of  the  company's  desire  lo  tg  ibe  procedic,g  v 
p.is  -  licnefils  accruing  lo  the  com-  of  tin  .-c  prelimiii; 

I'.iny  on  to  its  shareh- dders  as  con-  lompany  eaii 
iliiiiiiis  permit,  l  hal  principle  wniild  liie  preferred 
.still  ho  iiii|>orlani .  he  slalod.  in  llio  li\  as  i 
considorai ion  of  future  dividend  pos-  ini-ciding  yctir.  tin  iito 
■  ibll it i<"-  of  the  comitaiiy. 

Mr.  Ilalcli  slalod  fbaf  Ihe  iiiiesi-  toher  :!  I .  It: 

iiicnt  ill  ilio  I'liilcd  Stale.s  had  now  shown  to  earn  5;i.!'S  per  shar 

ticgiiii  lo  rcali/.c  to  a  more  salisfiie-  preferred  slock  aflei-  didiiciiio 

lory  cvloiil  the  possibilities  hojied  come  lax  reserve' 
f.->r  w  lien  the  coiniiany  began  lo  figures  for  the  year  .iiisi  i  nded  t),. 

Iiiiilil  ill  in:t:!.  the  sales  \oliimc  come  available  some  ad.justiiicii:  i.- 

a  .-iin  show.s  a  nialerial  increas-e,  •<’  he  expeeled. 

and  llie  company  continues  its  pol-  I'--  I’-  laylor,  president  of  llic  com 
icy  of  consistently  advertising  its  Pany.  reports  that  sales  witc  well 
products  It  spent  .$1.7  millions  in  main.laincd  hut  liial  [uoiits  were 
III.-  fiscal  year,  and  all  of  (his  was ,  •f’wi'r  due  to  increasnl  sales  taxes 
ab.-orbed  by  way  of  exponse.s.  ' '"'fJ  higher  raw  material  costs  The 

I'hc  IVoria  plant  operated  eonlin-  l  nti'nber  of  opi’ial mg  plants  has  l>een 
iially  ihrongh  the  year  af  7fi%  of  j  ff  mi  nine  to  six.  Increase 

'•apa'ily.  rroduclion  was  again  re-,*'*  s;ile.s  lax.  eifeciive. 

sinned  in  I'anadti.  more  than  1 .000.- i  ^*'’*'*^  eontiiiiies  lo  afli’i-' 

nnn  a.-itlnns  ol  wliiskov  being  oro- ! lesiilts  adversely. 


Net  in  Final  Quarter  Dropped 
to  $85,984  From  $175,181 
in  1935 


EARNED  $1.08  IN  YEAR 


r  A  D  . p 
*  PIT»I 
AMP 

r  *  3  F  r  V I 


is  one  of  Canada's  nmsl  firominent 
Industrialists  and  financiers. 

Mr.  McConnell  is  president  of  .'ll. 
I.awrenco  Sngcr  Kcfinory  l.td..  iire- 
sident  of  Ogilvie  I  lour  Mills  l.nl 
ehainnan  of  Bordens  I, id..  I'aiiada. 
and  a  director  of  Hie  Hank  of  \Ioni 
real,  Mninrca!  I.igbf  lli'al  A-  I’owcr 
Consolidalcib  ll.'lt  Renfrew  .V-  (  o, 
l.td  ,  Hnminion  Rubber  Co.  Bid.,  Hra- 
/iliaii  Traciioii  Bi.gbt  A-  I’owcr  Cn. 
Bfd  .  Canada  Slcanisbiii  Bines  t.ld.. 
Sun  Bife  .\.,siiraiicc  <  o.  nf  c.-mada. 
Inicriial  ioiial  .Nickel  Co.  Bill.,  Hoiii 
inion  I’.ndgc  Co.  Bid..  Tlio  Royal 
Tnisi  Cii.,  and  TIio  Honicii  Cn.  of 
,\cw  York. 

Born  ill  Mitskoka.  Ontaiio,  m  .Inly. 
1S77.  .Mr.  McCiiniicll  cnti-rcd  coin 


Caiiadi's  grain  trade  and  ilic  <nm- 
mcrci;'.l  and  iiidiistiial  life  of  Win 
nipeg  lor  ilio  pasi  ilorl.v  years.  \l 
one  lime  be  was  pr.  slib-ni  of  tlie 
Wiiinine;:  Cr.iiii  i:xcli  iiige  and  to 
day  bold..,  lilili  excculiie  posr.s  wilb 
a  iiiimb  of  imporiani  gram  l•oIn■ 
il  71c  per  --liMic  on  panics  Born  in  I'lyoiito  in  |g7i; 
ock  licfoie  iaco’iii’  -''I'l  educated  itieic,  lie  scMled  in 

iinparcd  willi  $1.:’';  in  ihe  Wiimincg  in  BM'ii  mi  lii-i  aiipoiiii- 

mcnl  as  general  man.igcr  of  ibe 
'll  siatcnicnl  for  ilie  voar  ended  (ic  Naiioiial  lilcMiloi  (  ompaiiy.  I.til.. 

llii’  cmiipaiiv  wa.s  and  in  11127  .inincil  Ihe  Scarl-es  lir.iin 

on  l  Oinpaiiy.  Bill.,  of  wbicli  lii'  is  now 

in-1  prosidcni.  .Mr.  I.oacli  Is  also  pro 
wlc'ii  linal  sidcnl  of  Searlc  Terminal,  l.td. 

\  ice-presideni  of  tlie  Hmiic  Hr, aid 
Comiiany,  Bid.,  and  \  ice- pi  esideiit 
of  Ihe  Northland  Blevator  com- 


Montreal  Trust  Company|| 

•„  5U  PLACE. D'ARMES,  MONTREAL  ^ 

SIR  HFPBEifT  S.  ilOLT  H-OM- A- J  PRO'WN.  K  C.  "■  F  i~.  DONALOSOIf*'.'''- 

Pr«id«nt  Vice-Prt>«d*nl  ,  >3er»r<il  Mina-jef 


Norman  S.  Brooke,  vlce-presldi’nl 
and  .general  manager  of  the  Royal 
.■iccuritios  Corpora  l  ion.  w  hoscdeaili 
'link  jilace  Thursday  Inst  in  Mont 
real,  was  rei'ognized  ar  a  leading  an- 
ih'irliy  on  Investment  iiiatier.s  and 
the  nia rki'l ing  of  se<-iii  ilic;-  ( 'aly 
in  his  .'list  year  he  had  lic.-n  wnh 
Royal  Securities  for  the  pasi  twen¬ 
ty  one  year.s.  and  had  filled  Ihe  of¬ 
fice  of  prosidcni  of  the  Iiiiostinenl 
Iicalers'  .A.ssociatioii  of  <  anad.i.  willi 
wt'icti  body  he  was  long  counecteu. 
l-'.nihusiastie  about  spurts  he  be- 


f 


I  y 


me 


final  aiidii 


merrial  life  in  Toronlo.  and.  coming 
to  Moniroal  in  rniii.  entcri'd  Ilio  fiti 
ancial  field  m  iliat  city  m  mi">.  In 
rmi  be  assumed  itiaiia gcmciil  of  Ilio 
.Sc  Bawronco  .siiigar  Refincrle.c 
.\ii  indofal igatilo  wurkor  in  ibo 
social  as  well  as  the  tndnslnal  and 
iomnurci.il  llclds.  .Mr.  McC.nmcll  is 


a  govcnnir  nf  Mci'.ill  t  nivendly.  u 
memticr  of  ibe  lio.-nd  of  tnanagewetii 
Royal  \  iciona  ami  Moidical  ('iC')oral 
llospilals.  Ho  «  .IS  1  liairnian  of  Vic 
lory  laian  organiralioii  <  on  Hie  Ii  lard 
of  MoliHo.'il  in  Hic  I  aliipaign.s  .of  lilt  7 
ami  mix'  .iml  was  a  meinbcr  of  tbo 
War  Trade  Board  in  I'HX 


till 


'  '''  'IV  '  - 


Niit  profit  Vrclorr  in 

rom?  Ian  ir.-,  $  tWi.HH 

Preliminary  figures  on  operating 
results  follow  for  Hie  fisj--a1  ye.ar.s 
ended  October  .'ll : 

laih  11)44 

Opi-r.  profit  .  •  , 

l,.e;S5-' 

Taxes  . 

Inlcrrst  •  .  .  .  . 

Deprec . 

■Add.  Net  inisc.  ini: 


1 1  H  i  ST  MAS !  T  he  ica^on 
ol'  yladnc^s  and  piving;  ol 
ii-.it  jmiliiig  f.icc)  and  ro5y 


Jimliiig  {.ICC 
cficck',;.  o{  song  and  laughter;  ol 
gleaming  holly  and  cignihcant 
niBstlcUx*.  The  iKcasion  of  afftc' 
Uonatc  homecomings  and  fncndly 
reunions;  of  ht  iglitly  lighted  cvet ' 
greens  and  packages  hiclden  from 
inquisitive  vhildish  ryes,  in  the 
cddc-st  places.  Tlie  time  tphen  all 
inen's  Jiearts  are  opened  and  even 
the  lo\vlic.«t  need  not  Tv’ant  for  a 
friend,  tor  the  wannth  of  a  cheery 
greeting. 

And  the  New  Year!  A  fresh 
beginning,  a  clean  page  of  life 
turned  over;  an  infusion  of  amhe 
tion,a  newdetennination.a  revival 
of  Kclf'Confidence  tliat  rrfre,shc.s 
fading  hopes. 

With  rcneiA’ed  courage  and 
assured  faith  in  the  greatnes,s  of 
our  destiny,  Canadians  everywhere 
face  the  future,  enthusiastic,  eager, 
steadfast  and  unafraid. 

Warmly,  with  gnodwiTl  toward 
all,  this  company  presents  its  sca- 
sons  greetings:  To  its  employees, 
to  the  wholc-s-alers,  and  thousands 
of  retail  merchants  who  drstribute 
its  products,  to  all  people  in  this 
great  Dominion: 


7.4l)4.»4  .1114,746 

HO. ’So  /  !  7fM 

i70.64S 
16.401 


Nrt  proll*  bef«»ie 
inr.onir  Ihx.  .  • 


Business  in  the  West 


W^VIy  flrport  of  ih^  CnnatHpo 
CrrUlf  Men’A  Tro!«t  ^  ♦l«i* 


improved  o\cr  last  yetir  at  this 
period.  Dry  goods  fairly  good  and 
.showing  improvement  both  for  Ho’. 
month  and  year  to  date.  Men'.s  fiir-  ! 
nishings  and  clothing  lines  report  i 
•sales  rather  poor  and  oullook  only' 
fair.  Hardware  and  furniture  lines  | 
report  sales  good  and  show  an  im 
provenicnt  both  for  the  nionth  and 
year  to  date.  Collections  generally* 
fairly  good.  Retail  trade  shows  a  , 
slight  improvement  over  last  week 
but  is  still  not  up  to  expectations. 

Itei^ina.  -  Wholesale  groceries  good, 
with  relief  business  cunsidoiably 
lower.  Hardware  good.  Volume,  in 
retail  trade  keeping  up  steadily,  t.  ur- 
rent  eollcetious  good  hut.  old  ae- 1 
counts  slow. 

..Saskatoon.  —  Wholesale  groceries 
good.  Dry  goods  fairly  good.  Hard¬ 
ware  fair.  Boots  and  shoes  report  | 
sales  fairly  good.  Gas  and  oil  sales 
fairly  good.  Retail  trade  fairly  good.  i 
Collecfions  fair.  [ 

CalgaTj',— Groceries  moving  out  In 
fair  volume  but  sales  not  up  lo  ex-  j 
peetations  or  on  a  par  wTth  same  - 
period  last  year.  Dry  goods,  ladie;s  i 
and  men’s  wear  report  sales  volumo  i 
disappointing,  business  being  diffi¬ 
cult  to  obtain  except  through  special 
sales  medium.  Hardware  show’ing 
signs  of  improvement,  although  lit 
lie  or  nothiiig  as  yet  moving  in  the' 
building  supply  lines.  Very  little  be- 1 
leg  paid  off  old  past  due  accounts 
but  current  purchases  being  paid  for  ; 
fairly  pri'imptly. 

Kdninnfnn.  —  Wholesale  groceries  ' 
good.  Building  supplies,  paints,  etc.,, 
uuict,  but  general  hardware  supplies, 
and  sporting  goods  report  business  j 
good,  (’old  weather  during  Ihe  past  | 
week  has  increased  (he  sale  of  win-  : 
ter  clothing  and  footwear.  Retail  j 
trade  fairly  good,  ('.ollcctions  only 


Outlook  is  For  Another  Satis¬ 
factory  Year  in  Export 
Markets 


Mdrltime  Bureau  Tlia  Financial  Timeit 
<  harlottetow'ii.  Conditiomi  and 
piospeets  in  Kurope  for  .silver  fox 
■^-liins  and  olher  furs  were  outlined 
here  by  .A.  .1.  A.shford,  represenla- 
iive  of  an  B’nglish  firm  which  has 
been,  for  several  years,  fur  brokers 
and  aulcionorrs,  on  his  annual  visit 
lo  the  fox  ranching  areas. 

He  statc.s  (hat.  when  he  left  Eng¬ 
land  a  few  weeks  ago,  the  outlook 
from  the  point  of  Ihe  fur  industry, 
was  most  encouraging  with  pros- 
fii'Cts  for  .another  satisfactory  year 
"f  fur  trading  in  silver  fox  pelts.  Ho 
states  these  are  more  popular  than 
ever  as  is  shown  by  the  fact  that 
•sto(;U.s  of  and  1056  output  have 
been  pruetically  cleaned  up  leaving 
a  vicar  tield  for  the  now  output. 

rhero  are,  he  states,  unmistake- 
■ible  siga.s  for  a  good  and  sustained 
demand  and  the  volume  of  the 
world's  trade  should  be  substan- 
iiiilly  increased  once  the  recent  re- 
iidjiLstment  of  ivorld  currencies 
leally  began  to  he  felt  and  thus 
should  b-a  further  increased  by  Ihe 
returning  prosperity  in  the  llnited 
.■States.  Ill  .New  York,  ho  adds,  ho 
found  a  very  strong  demand  for  all 
kinds  of  furred  skins  and  a  notieo- 
alile  feeling  of  general.  optiml.H';i. 

I  fa  a.sks,  however,  that  his  remarks 
he  not  lakeii  as  expressing  undue 
optimism,  at  the  same  time  main¬ 
taining  that  there  is  is  every  proba¬ 
bility  of  :i  .good  twelve  months’ 

1  rad  ing  ahead.  I 


ITfic  ®tmost  Jfiflppinrss 
at  Cfirtsilmatf 


3  Jfult  iHcasurp  of 
^vospcrllf  in  lljf  Jltld  S^rar 


IMPI-R  IM  rOBACf  »A  <'<  >MPANV 


t'l  t.ANAHA.  I  JMIITD 


IT  4||li:i|  (  I  T  TIIKIIBI'.II 

WiiitnlTg  Oid'-r.-i  for  sa.OOO  coid.s 
■  f  W0"'l.  Ihr'-c  liiMc.s  Ho'  amount 
ivt.n  la.  t  vr.-ii-.  tiiivc  lu'i'ii  iilnmi  by 
'he  Mariitolj.-i  l’.-i|i,-i-  .Mill  with  .-o-l- 
H-rti  ill  thi-  vicinity  of  the  plani. 
More  Hian  JT.'iO.OO')  will  be  paid  lo 
settlers  for  this  material. 
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JJTM  ••  f  ^  r  Canada  already  has  up-to-date  and  efficient  milla  ■%’  ^  i  1 

ciuws  I  ;7  :;:rr I  Mines  Cannot  oolve  1  he  r  ro  blem 

„  ^  !  ready  to  give  every  reasonable  eiicouragetnent  to  the  ^  ^ 

I  ubiithed  Every  Friday  at  651  Crate  Stieet  Weak  Montreal,  .ij.  i  /'^^V  |  ^  | 

by  The  Montreal  Financial  TImea  Publlahing  Company,  |  newsprint  Induslrj',  in  view  of  the  prominent  posl-  /  '^1  ^  I  3  y-a  ^  I  T'T  TO  T  TO 

Limited.  _ |  tloii  It  has  attained  In  the  economic  life  of  Eastern  ^  VI  JL  |  |  \A|/  cl<  ^ 

R  FMMFT  COX . .  ^  ^President  Canada.  Cii  the  other  hand,  establishment  of  new  J 

_ _ .^r-*  /• _ 1  “*■*''*  Southern  Slates  would  Involve  a  huge  - - — - - 

DAVID  BURNSIDE . O _ ^  putting  up  the  necessary  Dy  C.  M.  CAMPBBIX.,  M.E. 

J  W  TYSON . .  I  capital  would  have  little  promise  of  obtaining  returns Aational  Itailuay  Sjstein  last  |  glblo.  Mineral  reserves  on  National  competent  men  for  a  yuarter  of  a 

A  R  W  YOlINr  .......  News  Editor  i  therefrom  for  some  considerable  time.  Even  If  the ,  >ear,  when  operutiug  losses,  lines  tn  British  Columbia  have,  century;  the  great  bulk  of  the  out* 

A.  K.  w.  Tuuno  -  _  I.,  ,1  o  ...  ,i  .  _ I  interest,  and  depreciation  are  eon-!  therefore,  yet  to  be  found.  crops,  and  they  are  very  numerous, 

W.  A.  HIGGINS  Toronto  Editor  ^  the  bouth  could  compete  succcs  y  pirtpred,  registered  a  deficit  of  $115,-1  ¥  »  H-  *  have  been  examined,  and  the  fact 

- - Canadian  operators,  which  Is  extremely  doubtftil.  |  ooo.POO.  Since  it;:  inception  its  do-  j  'pHK  PRAIRIES  AXD  THE  PAR  more  tonnage  la  not  in  reserve 

SUBSCRIPTION  PRICE;  In  CanHds.  $1.00  a  >^ar:  $1.75  for;  yuch  competition  would  only  have  the  effect,  of  under-:  fieits  Imvo  aggregated  over  one  bil- j  N’ORTII  '  ***  significant.  Also,  the  FUn  Flon 

fn* thr A'Vo'a  *vear;"$2!oo  for"aix  montha.  mining  the  price  .structure  iu  the  newsprint  industry  1  lion  dollar's.  Tlii.s  .sihiatloii  is  eon-}  i  ,  .i,  ,  •  .  wa  ^***^®’  only  major  operation,  is  | 

r-ora.Kn  Subacripiion,.  $5.00  a  'yrar;  $5.00  for  -i*  months.  I  makiniT  urofltatale  oncrations  ImDossibIc  for,  »ldered  by  many  to  be  the  most  scri- ,  ,  depleting  at  the  rate  of  1,600,000 


Mines  Cannot  Solve  The  Problem  CANADA’S 


Of  The  Railways 


icrefore,  yet  to  be  found.  crops,  and  they  are  very  numerous, 

V  «  «  V  have  been  examined,  and  the  fact 

EHE  PRAIRIES  AXD  THE  PAR  more  tonnage  Is  not  in  reserve 

N’ORTII  '  ***  significant.  Also,  the  FUn  Flon 

Mine,  the  only  major  operation,  is  | 
On  the  prairies  the  mining  freight  depleting  at  the  rate  of  1,600,000  I 


and  again  makin-  nrofitable  operations  ImDossibIc  for,  by  many  to  be  the  most  scri- I  un  rno  prairies  tne  mining  freight  depleting  at  the  rat 

AOV’ERESING  Rate  Cards  on  application  at  all  our  offices  or  i  ^  ^  .  po  .  cius  before  ihc  Canadian  people.  |  mainly  coal.  Some  Increase  can  tons  annually,  its  surface  ores  are 

from  any  responsible  AdvertisinR  Agency.  ■  all  couccmed  ^  Fprinc  howcvcr  IUjh  T  A  '  cxpccted  With  Improved  condl-  practically  exhausted,  and  if  this 

cable  ADDRESS:  •  Fmtimes":  w.  U.  Code.  |  With  Canadian  operators  at  last  following  a  sens- j  a  serlc.-t  of  broadcasts  '  greater  subventions,  rapjd  rate  of  extraction  Is  maln- 

iiEAD  OH'ICE.  Montreal.  LAncaster  0281.  At  )epar  marketing  ijollcy,  recovery  In  the  newsprint  1n-j  presented  a  picture  of  the  miulug  in-!  the  pre-Cambrian  to  the  north  of  tained  at  depth,  and  it  is  more  llke- 

TORo"to  OFFICE:  2Zt,  Bav  Street.  Charte,  R.  McCarthy. |  dustry  to  a  point  where  operations  will  produce  a  dustry  "revitalizing  the  whole  na- j  J.^®  u  wnrbe“a‘lf^^^^^^^  to  bo  increased  the  chances  for 

Ontario  Representative.  Phone:  Elgin  7204.  ^  rea.sonahlo  urt.fit  Undeterred  bv  the  threat  of  South-  Ikmal  economic  life  of  tl.o  Domln- 1  ^  .ui  ““  es^ended  operation  are  remote. 


surface  ores  are 
ted,  and  if  this 


*  *^^Rcp^ksenkoivre*^  Bishopijate,  E.  C.  z,  uaMea  oonipefition.  appears  only  a  matter  of  time — and 

- - - -  '  the  time  iiiav  b3  tiiucli  .shorter  than  if  seemed  a  year 

Devoted  to  the  interests  of  the  investing  puhllc  in  the 
belief  that  the  confUlc7U'c  of  capital  is  essrnfial  to  the  ^  '  s 

stability/  of  finance,  the  prosperity  of  industry  atid  th.e  .  . 

development  of  oar  resources.  A  Rarorv  rvf  9#  Innir.c  .Sfrr^Pt” 
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d 

The  Engineer  Is  Responsible 

IN  fixing  respou.sibility  for  the  fiiusco'  of  1..  B. 
United  Mines,  Ontario's  Rcruritles  Commissioner, 


IV  r  i  rea.sonahIe  profit  undeterred  by  the  threat  of  South-  Ikmal  economic  life  of  tl.o  Domln- 1  p^.^^o^nd’ed ‘"oTer" to ‘fhe  operation  are  remote. 

,  Daviea  a  Co..  »  •  ,  Ion  ’’  In  his  sivtli  liio.idcast  dated:  ‘^®  handed  over  to  the  we  know  of  no  more  attrsritlve  sec- 

'  cm  oonipefition.  appears  only  a  matter  of  tirae~and^  ]  railways  due  to  the  Great  Bear  de-  tion  of  the  pre-Cambrian  than 

the  time  may  b3  much  .shorter  than  If  seemed  a  year;  ,.,f  !  'elopment  has  not  been  Impressive  Northern  Manitoba  and  the  failure 

ago  achlevo  in  flio  devcl..pmcuf  of  our'"”'’;  though  new  gold  and  other  of  the  If.  B.  R.  to  make  good  has 

mineral  resourei  s  ub.il  If  is  quite  "''®  ''cporled  nothing  has  yet  Pfeu  ii  preat  dusappointmeut.  M  e  I 

.  ^  „  ,,  possiblo  to  arhle;.  ,  ac  siiall  Lave  been  opened  up  that  proml.ses  much  j  utm  .believe  that  the  project  can  j 

A  Money  Baron  of  St.  James  Street  .sohed  our  rallu.n  inoblcm."  freight  for  our  pre.sent  lines.  I  pive  a  much  belter  account  of  itself  I 

.  T  i  i  J  TH  I  1  1  e  '  These  broiidciisi;,;;  Cl  <;  recently  ro-  regard  t  should  be  re- 1  than  it  is  now  doing  and  the  first  I 

A  r  an  Impre.-slvo  .service  held  m  a  crowded  church  printed  tn  . . .  term  and  large  '  "''’rabered  that  this  Is  generally  pro-  |  step  towards  improvement  is  for  ] 

I*  '  \Vp.stniount  high  tribute  was  paid  tt)  unrubors  have  iM-ori  disl  ributed  at  each  mine  in  the  mefallic  j  Iq  unlearn  much  of  that  ( 

the  nicriiory  of  Norman  S.  Hrooke.  \icc-prcskionf  of,  tliroughoiit  Canada  'Ihex  have  been!  gold  prodiieed  hi  j  hcoM  taught  them  j 

the  Royal  SenirjfU’8  CorponiLion  and  a  well-known  ^  "  hlely  read  and  the  Thn  I  regard  to  their  mineral  wealth,  i 

riin.r.  in  financinl  Mnnlrenl,  «ho,«  dca.l.  occurred  !  •"“fs®  HCIvorcl  l,u,.  I.  I.  no.  1<» !  i  Is  SnoLK  '  ‘"'nl  ■™  "it 

.  .  ,  c  ,  „  ..  .  ..r  much  to  s.iv,  made  a  profound  ini- i  b"®"  i  ,  .  /  imuouniea  ,  gjty  of  seeking  other  freight  than! 

last  week  Taken  in  the  prime  of  .an  active,  useful  life,  j  pr,,^sion  on  Canadians.  Among  those  !  o  but  It  Is  a  feeble  argu-  that  supplied  by  the  mining  Indus- 1 

Xorman  Brooke  had  already  made  a  name  for  himself  j  „i,„  appear  to  lune  come  under  the  j  "ben  the  size  of  our  railway  try.  _  j 

as  a  keen, -sound  man  of  affair.s  and  a.s  a  good  citizen  I  liiflnenco  of  these  articles  Is  Stephen'  PP”  '  cr  n  I  ¥  4r-  ¥  *  .. 

It  was  to  his  life  as  a  'gCNjd  man,’  that  eloquent'  Leacock,  whose  wrlilng.s,  on  account  i  .^tevens  ^also'^tnflimuced  by*t*he  ballv- I  ONTARIO  AND  QUEBEC  L 
references  were  made  at  the  funeral  service.  The  ;  "'”'5’'  hoo  iMiblicitv.  nronosed^fhat  the  gov- I  Ontario  and ^ Quebec  that 


GROWTH 

Canada’s  miooT—  b  th* 
rasab  of  gMorotioas  of 
growlfi.  By  t^sgoardiag 
savings/  by  promoting 
confidsnee;  by  sHmnloting 
cornfmetion/  by  oncov* 
aging  thrift, 
tho  Canada 
Pormanont  ;|L 
MortgogoCor-  f  I 
poration  has  L  |  iKaLJ 
contribiitad  to  [  f  Iflinl 
Canada'sVjll  fBWB 

for  more  than  ^  | 


A  "Money  Baron  of  St.  James  Street” 

A  T  an  Irupre.-slvo  .service  held  in  a  crowded  church 

W'psfnintitit  T!*intl<f  Iilrrfi  frthiifn  \vn«  T^nlfl  1 


‘  deficits  are  considered. 

I  At  the  la.st  election  Hoii.  H.  H.  j 


I  V  GcKlfrcv  u'l  our'opiniuu  put  hi.s  finger  ou  the  '  'Taken  in  the  prime  of  .an  active,  useful  life,  j  Among  those  ’’"J  'V®  ‘bat  supplied  by  the  mining  Indus- 1 

.T,  *1  Gw  v.  nn.mo’tlon-  the  resDonsibilitv  !  Brooke  had  already  made  a  name  for  himself  i  „ho  appear  to  lune  come  under  thej  "ben  tho  >’‘ze  of  our  railway  try.  ASSCTS  EXCEED  $49,000,000 

crucial  poln  in  g  f  ,  "y  .a  r.n  been,- sound  man  of  affair.s  and  a.s  a  good  citizen  I  liiflnenco  of  these  articles  Is  Stephen '  tr  u  rr  ¥  ¥  ¥  ¥ 

is  placed  almost  entirely  on  the  shoulders  of  the  con-  ,  ^ |  ONTARIO  AND  QUEBEC  - ^ - 

suiting  engineer  Shure.s  in  the  mine  were  allegedly  „  were  nmde  ilI  the  tunpril  ‘;prvire  The  ‘  esfcoio  m  winch  he  Tirr»nr»c.o  i  fi?l*  ♦ii„  .mt-  Ontario  and  Quebec  that  a 

on  the  strength  of  his  report.s  that  platinum  had.  r  f  ttr  i  i  i  eii  "  f  ('aiiada,  carrv  great  |  ^  shniiM  nnnn  mtnnq  most  spectacular  increases  In  SGR.AP  RC^GTC 

K  vered  The  con-u\uL  chemist  who  claimed  i  D.-aJing  with  only  .i  section  of  Can- !  ®P®”  up  gol.l  mines  production  have  occur- 

been  d  .  u  .  -  and  extracting  appointmeut  a.s  chairman  of  |  ;,.|a.  the  pre-Canil.riaii.  lie  is  report-  i  11'  *  Thn  Dealing  with  the  situation  In  - - - 

he  had  a  ;.pci  i.i  pro;  cs.  '  r--  m  board  of  trustees.  He  mentioned  that  onlv  a  short  i  cri,  under  the  sub  licail  "Mines  Mill  i  .  TCnrthf.rn  Atitier  of  Toronto  ‘bese  provinces  wc  will  quote  the  t  r|_,,l  j  xt/Lii,,. 

tom., '■  ^ore  hB  d.ath  he  h.,J  ,oade  a  sub.tao.lal  dopa- 1  S."-:  t*.'’  ^  rt’ch  .o  bet™  S  a  blstb-rcearded  local  In  Black  and  Wh.lo 

the  report,  we  quote  .j  ,  a.  rhartes  which  he  h.s.i  i  Strange  that  this  'God  s :  S  convention  of  tho  Can-  A  woman  Inquired  of  a  negr 


is  placed  almost  entirely  on  the  snoutuers  or  ine  c  n- ,  i  ^.tovTns  also  tnfiueneed  bTthe  bally:  «^TARIO  AND  QUEBEC 

suiting  engineer  Shares  In  '''®  "'f/'  ''7'’  references  were  made  at  the  tunerai  service.  The  ;  |  hoo  publicitv,  proposed^  that  the  go^  J''  Ontario  and  Quebec  that 

-lold  on  the  strength  of  his  reporf.s  that  platinum  had.  ,.  r  ,  ,  ,  r  .  .  .  .  b"’*’  Canada,  carrv  great  weight.  „„„„  ,,,,  ‘be  most  spectacular  increases  in 

K  vered  The  consulting  chemist  who  claimed  i  D-ating  with  only  .i  section  of  Can- !  ®P®”  up  gol.l  mines  production  have  occur- 

^  1  .  for  Msssvlng  and  extracting  appointmeut  a.s  chairman  of  ;,.|a.  the  pre-Canilirian.  lie  is  report-  i  ^‘'r'\Tnhio«  Tho  Dealing  with  the  situation  in 

he  had  a  special  process  for  ass.avltig  and  extracting  mentioned  that  onlv  a  short  1  eci,  under  the  sub  head  "Mines  M  ill  I  ‘'®”  comment  provinces  wc  will  quote  the 


he  had  a  ;.p.-cia1  process  for  ass.a.vltig  and  extracting 


Dealing  with  the  situation  in 


platmuni.  i.s  also  i  ritn  ised  by  the  f.ommis..ioticr  1  rc  fjrrie  before  his  death  he  had  made  a  substantial  dona-  I  Us,’  as  .statin? 


the  n  port.  w’  quote 

•Tlic  Uoinmisslon  has  not  the  slightest  hesita¬ 
tion  in  coining  to  the  conclusion  that  practically 
the  cxtirc  rc.sponsibillty  for  this  unforaunatc  fiasco 
and  the  waste  of  the  shareholders’  money  mu.st  be 
placed  upon  the  consulting  engineer,  Mr  A  Uarr- 
I larn -  " 

'Tt  scours  incomprehensible,  with  the  ktio'.vledge 
111  pre.sont  mining  practice,  that  with  only  tlie  one 
a.ssay  of  ore  made  by  Mr.  Kclleher,  which  .showed 
.s|  ounce  per  ton.  and  the  slight  confirmation  of 
Mils  by  tlic  as.say  of  Colin  G.  Fink,  any  reputable 
I'li-incer  .sli.itild  have  advised  this  company  to  build 
an  expensive  mill,  undertake  all  the  expense  ot  its 
..peratioM  and  lake  tlie  responsibility  of  stating  to 
the  nian.'iger  and  dircctor.s  that  in  tliree  months 
tlicv  would  liave  tin  income  from  t>peralion  of  from 
.xs.OOO  to  $'1,000  per  day. 


tion  to  the  church  at  Point  St  Charles  which  be  h.ad ,  •  ATfur*’ countr^!Luld  Jal-ry  ^n^t 
aticndcd  in  his  earlier  life  j  "fiio  hope  of  Can.'uia,  the  salvation 

And  yet  this  "good  man.  wc  presume,  was  to  Pre- 1  "and  rescue  of  the  fertile  fields  and 
mier  Aberhart  and  other  political  opportunists — wTio  "farms  that  once  ;liuib1ered  at  its 
capitalize  class  preiiidice  to  their  own  einls  jii.T.  (Ui  ''  existence.  But  tlicre  Is  no  doubt 

,  ,,  ,  .  ""f  Uie  fact  ...  Tt  is  u<.vf  generally 

of  the  ‘Money  Barona  of  W  James  .Street.  ■i.i.Hr.r.ino.t  M,..,  ii,i.  new  ,nincr.ni 


i  of  the  Northern  Miner,  of  Toronto, 
"-hieh  we  believe  Is  a  fair  summing: 


Awful  ”  country  should  carry  In  ‘t  i  i  Institute  of  Mining  and  Met-  porter  the  time  of  the  train  to  Cliica- 

Tio  hope  of  Can.'uia,  the  salvation  j  ®  ®  *  "®  allurg>'.  held  in  Vancouver  In  No-  go.  She  then  went  to  a  w  hite  man 


men.  At  the  convention  of  tho  Can- 


"Hon.  H.  H.  Stevens  and  the  Rccon-  j 
‘strtiction  Party  that  some  15  to  20 


vembor,  1035,  Air.  C.  G.  Bateman,  of  ,  and  asked  'him. 


otiec  Hiiiddered  at  its  x"„  '  Toronto,  Secretary  of  the  Ontario  j  The  porter  went  to  the  white  man 

But  there  Is  no  doubt  Jvtn  ™  'n  !  AssrKiiaUon.  and  Mr.  C.  G.  afterward  and  said,  with  a  smile. 

.  .  .  Tt  is  ui.vf  generally  m  --i”  I  'Williams,  also  of  Toronto,  both  slat- [ 'T’erhap.s  she  will  believe  if,  now  slie 


The  Public  Service  of  the  C.P.R.  ■■eclipses  tlic  fadiiif 

I  "rimiiia,  tho  Rand, 

it.\l  the  Canadian  Pacific  Jt.ailway  Company  i.s  '-q  |i,.,s  if  properly 
more  than  a  great  corporation,  that  it  is  In  fact  i  "\ation  of  Canada." 


"existence.  But  tlicre  Is  no  doubt  ;  u„>.c.id  j,,  h.tuci.v 

"..f  the  fact  .  .  .  Tt  is  voi  generally  I  ”  ‘h®  ■"®,'®”  ®" 

iiiKler.sfood  that  fhi.s  new  mineral;,,™'”®'’"'  5*”  "  ed  that  tho  development  of  new  has  got  it  i.n  black  and  white." 

■ricld.  in  extent,  tn  potential  we.aUh,  |  ritvmJn.r  Jiincs  Is  unfortunately  not  keeping  London  (OnL)  ITee  Press. 

.  ^ ^  ^  . ...  .c: _ _ _  .  riRs  rosul  t  pn,  dot  <1  niin  it]pr(il\iupn(i.  .«  .. 

••  ..-linVe  1  .  f.rm  l  n?  r.fit- i  “of  any  kind  .  .  .  AVe  would  simply  '  ”"®«  ‘’'®  ‘‘oplctlon  of  the  old  ’ 

••ronii-i  ^thc  Tt'int  "the  H-i1l-irat  Tn  !  ““ke  to  point  out  to  Mr.  Steveiis  i  ®"®"-  »  I  V  xr  T  DuU  Moments 

roriii.i,  tho  Rand,  the  Ballarat.  In  j  ,  .  ,  .1  Quebec  was  represented  bv  Mr.  J. 

"It  lie.s,  if  properly  fostered,  the  sal- !  Ddltovers  th  t  hi.  exper  ,  ^  yiurdock.  President  of  the  No- 1  prove  that  there  is  not  a 

"latioi.  of  Canada.  -  !  .i®”®®  ”  b®  ®'<‘'’®'ne‘>'  ®®f ;  ratida  Mines,  who  stafed-  i  ‘I”"  °'®'”®”‘  ^""king  the.se  days. 

on  tlie  strengtli  ot  publlrlfy  of  this  !  .,""®  nf  nHi  sie  "  '’""y  Promising  discoveries  have  i  "”  Alberta  bank  manager  was  re¬ 
sort  other  plans  for  the  solution  of  fioth ‘o  ^  ®”  "  ®’>"®e®  of  «®i/- 

our  railway  problem  have,  virtually,  I  Tn  ‘"'’‘'TTTTT  TT*’"’  mlncs  have  been  devel-  disposing  of  a  certain  quau- 

been  side-tracked.  Now.  while  wc  do  j  „[ j  "oped  but  not  in  sufficient  ratio  to  af  Y 

not  wisli  to  uuder-estimato  the  bene- 1  '’’®  territories.  "eounterbalanco  the  ore  depletion  of  "^Justment  boanl  and  fined 

fit  of  nilnimr  to  Caiiiida.  and  the  rail- I  Ningsford  bnilth  once  sUtiHl  “rai  $20  and  costs  in  an  Alberta  police 


a  great  Canadian  institution,  providing  a  strong  bond 
of  Empire,  was  once  again  indicated  in  the  high  tri¬ 
butes  paid  to  z?ir  George  McLaren  Browm  on  his  re¬ 
tirement  reccntl.v  from  the  European  general  man- 


I  lie  ditfaullies  of  consulting  engineers  who  are  asked  agership  of  the  company.  At  a  luncheon  of  the  Cana-  fit  of  mining  to  Canada,  and  the  rail- 
to  make  reports  on  properties  being  promoted  can  .  (jjgu  (jhamber  of  Commerce  in  I.ondon,  the  national ‘‘.’‘'s  'b  particular,  wo  wish  to  state 
l  eaoiiy  be  understood.  There  is  room  for  sympathy !  value  of  .Sir  Gcoige’s  services  vv^s  recognized  in  a  I ».^'>iphatically  tliat  there  is  no 

tor  tlicm  in  that,  undoubtedly,  in  all  too  many  cases,  ,nessage  from  I’rime  .Mini.ster  ..Mackenzie  King  "'bo 

iii.'y  aie  expected  to  bring  In  a  certain  type  of  re*  ^  thanked  him  for  "tlie  .--plcndid  service  done,  not  only  ■  |ii.(,hlem  in  four  more  years,  will 


On  tlie  strengtli  ot  p’lbllcify  of  this 
sort  other  plans  for  the  solution  of 
our  railway  problem  have,  virtually. 


Kingsford  Smith  once  stated  that  ;  »  o.ii.i....e  uie  ore  uepieiionoi 

failures  in  the  past  liml  been  largely  I  '“jbeis, 

tlie  result  of  insufficient  organiza- |  ^  ^®  *’‘p7T'f'eanco  of  these  state- 


court.  Tho  seizure  was  made  in  the 
regular  course  of  business  and  the 


tion  and  inadequate  preparation.  He  j  bTents  should  not  ho  overlooked.  It  .^.JU  appealed.  -  Burroughs 


port  whin  they  are  given  the  retainer  to  make  the  |  to  the  great  corporation  of  which  yon  are  so  dis-  ivrr  solve  the  railwa.v  problem,  or,  Tnueh,  he  said,  a  m.iUer  of  simply 
examination.  And  engineers  who  accept  shares  for  linguished  an  officer,  but  to  our  coiinlrv,  of  which!  ^ny  ’'f"*’  b>ake  such  a  eon- ■  Jl®PP’”f^  '”®'‘:" 

their  fees  or  participate  in  the  promotion,  naturally  you  have  proved  so  v.  orti.y  a  son."  '  I  ^  to  L’.v"  ilnrSnntotos'^V  t’ruMlng  to 

lean  to'.varUs  optimism.  However,  there  must  be  some-  And  that  the  Empire  a.s  w'ell  as  Canada  have  bciuv  ,1  |”iip"  ,,/"aUway  ineptitude,  tn  tlds  ^  y®®y  ”'”®‘' 


might  have  been  talking  of  Can-  i  '’’*””''1  remembered  that  the  fav- 
adian  conditions.  "It  has  been  too  !  "f®""  northern  Ontario  and 

mueb,"  he  said,  "a  matter  of  simply  :  '^‘'®’'®®  ''®®”  Prospected  for  a 


Clearing  House. 


•  ever  solve  tne  railway  prouiem.  or,  ^ffYn’d  ■frusTing  to  tock  "  I  y®'°"  ’”  •  Canada’s  Reindeer  Herd 

will  at  any  time  make  such  a  eon-:  "u  anu  uusung  lo  lucn.  I  niimher  Invo  been  fiiiiniT  sinH  rr,.L  .  J  -  , 

tribution  to  our  railways  as  will  jus-  ^hc  idea  that  mining  in  the  North  is  ,  inve^ated  to  some  ox^  a  ^’'®.  '’oand-nP  of  the  rein- 

tify  ns  tn  carrying  on  the  present  ;  Jo  solve  our  troubles  is  trusting  to  |  agj  Lt  acnlr  ’”® 

.'ivdicy  of  railway  ineptitude,  tn  this;  ''>®k  "’“h  “>«  odds  very  V^r^touiXo  be  too  W 

I  z ^  "i  -  »  *  .:i-d7,r»„ssr  ii  “s?™-  Ue” 

I  i'.  n  t  ^  ’  h  ?  f!  NORTIirttV  \I\\lTOn\  '  reached  3,750.  The  fawning,  wliieli 

I  mining  men.  and  win.  have  simpl.i  4  OR! HIALN  AIA.  1  FOB.  j  crease  in  the  price  of  gold  these  dis-  took  place  during  April,  May  and 

taken  as  gospel  llie  time-honored  „t,^v  come  to  Northern  .Maul- ,  carded  deposits  took  on  a  new*  im-  June,  00  a  well-protected  grazing 

^  tiallytioo  featuring  Die  incalculable  toba.  the  eoiistituenoy  of  .Mr.  Crerar. ,  portance,  they  were  again  e.\amln-  area  cast  of  the  Mackenzie  River, 
j  greatiies.s  ol  our  niineral  wealth.  The  ;  j„  eonslUueney  the  Mudsou  ed,  and  some  of  them  are  now  in  resulted  in  the  addition  of  936  fawns 

I  st.'Uements  made  In  tins  tiara gra ph  1  jiyy  Railway  crosses  the  pre-Cam-  profitable  production.  Recent  pro-  to  the  herd.  This  figure  was  made 

indicate  a  vcr.v  serious  situation,  the  ,  i,riau  from  west  to  east  iuid  from  a  i  duetion  figures  represent  essential-  up  of  498  females  and  438  males. 

I  convincing  accuracy  of  w  hieh  can  be ;  near  The  I’as  a  branch  line'  ly,  however,  an  increase  In  price  MTiile  tlierc  were  the  usual  unavoid- 

j  demonstrated  with  the  greatest  ease.'  nj^j.  j.'Hu  pTou  and  Sherritt- 1  and  not  iu  production.  The  output  able  losses  due  to  sudden  storms 

j  ,  ¥  ¥  -Y-  ¥  i  Gordon  Mines.  Information  contain- 1  of  gold  in  Canada  in  192.9  was  1,-  and  Intense  cold,  officers  in  charge 

!  BRITISH  COT-U.AIBIA  cd  iu  Mr.  Crerar’s  sixth  hroadca-^t  |  928,308  oz.;  in  1932  it  was  3,044,387  of  'the  herd  state  that  the  fawning 


one  to  assume  responsibility  for  the  protection  of  the  fitted  from  Sir  George's  <  ndeavor.s  was  brought  out  connection  we  arc  not  criticizing  Mr.  bgaiust  us. 
public,  someone  whose  word  can  be  accepted  as  re-:  by  .Sir  Edward  Bc;itly,  chairman  and  president  of  the  j  Crerar  or  Dr.  Leacock,  wlio  are  not  ; 


liable  by*  those  who  are  risking  their  money,  someone  C.F.R.,  whose  message  referred  to  conspicuous  ser- J  mining  men,  and  w  lio  have  simpl.v 

who  will  bring  in  a  reliable  report  no  matter  how  the  vice  In  this  connection  addino-*  1  ‘‘‘ken  as  gospel  tlie  time-honored 

interests  of  the  promoters  who  employ  him  may  fare. :  “T,.  ^  ^  '®"^”®"'-  "‘®,  incalcnlable 

,  Tie  has  always  been  willing  to  devote  a  good  greatiies.s  ol  our  mineral  wealth.  The 

That  someone  Is  the  consulting  engineer,  who  reports  ,  deal  of  his  time  to  the  furtherance  of  international  :  statements  made  in  tliis  iiaragrapli 

as  to  the  presence  of  minerals,  the  possible  or  probable  ;  trade,  and  lo  any  other  common  effort  dc.sigiied  to  ‘  indicate  a  vcr.v  serious  situation,  the 

proportions  of  the  orebody  and  the  prospective  com-!  improve  Imperial  and  Dominion  relations.  His  I  convincing  accuracy  of  w hieh  can  be 
mercial  value  thereof  work  was  invariably  done  cheerfully  and  t.actfull.v.  ;  demonstrated  with  the  greatest  ease. 

and  I  know  of  no  Canadian,  re.sident  in  l^ondon. 
who  did  so  much  to  increase  the  understanding 
■which  is  so  essential  between  Canadian  and  British 
activities.” 


NORTH  URN  MAMTOB.V 


demonstrated  with  tlic  greatest  ease. ' 


^  ^  id  1,  ...  V.  *  I  BRITISH  COT-U.AlBlA  cd  in  Mr.  Crerar  s  sixth  broadca,^t  i 'J-’8,J08  oz.;  in  1932  it  was  3,044,387  of  the  herd  state  that  the  fawning 

The  March  of  Industrial  Progress  e&seuUal  between  Canadian  and  l^nUsh  Briiisii  Columbia  our  National  i  “'f  direct  railway  re- j  o/,..  a  three-year  increase  on  the  5vaa  very  successful,  and  that  Die 

Because,  perhaps,  there  are  so  many  people  ready  j  Aareenient  wttb  4*,  .  r  '  Railways  operate  over  1,400  miles  of  j  fT'tPto  at  Flin  FJon  totalled  $1,302,-  ,  basis  of  $2(1  gold  of  u7  per  cent.  KCiieral  condition  ‘be  deer  is  cx- 

fo  believe  vm.  will  henr  from  time  fn  timp  the  ’  ^bese  Sentiments  on  the  pari  of  an  I  ,.,„arter  centurv  of  !  '»  ‘"So.  AVhether  or  not  this  was  The  production  of  gold  in  1935,  after  cellent.  --  The  Monthly  Bulletin. 

®  X.  *  ^  ™  ^  “  I  audience  of  some  three  hundred  and  fifty,  including  nr.eration  there  is  not  now*  and  never'  f'ufCicient  to  pay  all  operating  and  ,  a  <a  per  cent,  increase  in  the  price,  - 

time-worn  stories  about  new  mventlons  being  j  many  promlnint  figures  from  the  Brlti.sh  world  i,;,s  been  a  major  mining  operation,  I  carrying  elwirges  Is  not  slated.  lA  ith  ,  was  only*  3,283,121  oz.,  a  three-year  What  Is  a  Hoveller’^ 


old,  time-worn  stories  about  new  inventions  being 


bought  up  and  new  processes  of  Production  filed  I  business  and  finance,  was  fittin-lv  e.xpre.s.scd  bv  "^ir  I  metallic  or  non-metallie,  tributary*  ‘be  opening  of  the  Sheritt-Gordoii  '  increase  in  production  of  only*  seven 

away  In  secrecy  because  they  threaten,  Uirough  ,  Hp-vitt  Skinnpr  r  .,rH  p.,‘a  iv  "  !  t, >  tiiese  lim  .-■  Briti.sh  t  olunibia  pro- 1  ‘bese  receipts  will  be  appro- :  per  cent.  Thanks  to  new*  operations  Officially  a  hovellcr  is  a  man  who 

.....  .  .  .  ISKinatr,  J..iira  JI,S.SOnU011,  and  others.  .  ,,  .  '  ,1  inp,.p.,c:p.l  IVn  tUp  m-.ir,  lin,.  ’  fnnlipr  inprpwupc  I,rp  in  ol.rUf  bplna  hprrrpu  4„  nnppliiilp  tl.p  'Mp.l- 


greater  efficiency  or  lowered  costs,  to  undermine  mar- ;  another  example  of  the' 

kets  and  impair  the  profits  of  established  businesses,  service  which  can  be  rendered  by  a 
The  stories  are  poppy-cock  but,  ■when  accompanied  '  p.jration 
by  that  knowing  wink,  they  get  a  wide  reception. 

Steel  may  be  taken  as  a  classical  e.xamplc.  Cer- 1 
tainly  there  must  have  been  a  slip-up  soniewheres  ^  1  ^  C 

(if  the  skeptics  are  to  be  respected)  where  the  Iron  j  V.Ornm0nt  OD  LurrCflt  tVCfltS 

manufacturers  permitted  the  ne'w  proce.ss  lo  flood  the  ^  ■  —  ■  ■■ 

market  with  a  superior  product  at  a  much  lower  price.  ;  After  all  hoinc-buildiug  starts  at  home 
Take  the  following  facts  to  make  a  case  In  point :  .•..  ¥  v 

The  Victoria  Bridge  at  Montreal,  the  first  on  '  lax-collectors  c.an  make  people  properl 
the  continent  to  win  ■world  fame,  required  9, 041  ft  .•.•■ 

tons  of  iron  and  the  contract  price  was  $0,813,333.  |  A  setiae  of  luiinoi'  is  ;  omnion-sense- 

Rebuilt  as  the  Victoria  Jubilee  Bridge.  22.000  '  common 

tons  of  steel  were  required  and  the  contract  price  .y 

price  wa.s  $1,888,678.  .  ,,  „  ,,,,,  : . 

The  San  Franclsco-Oakland  Bay  Bridge,  re-  I™  <1  then  it  m 

l  ently  completed,  required  200,000  tons  of  steel  i  ‘-'‘‘■bto  Ixiiock.  knock, 
and  1.000.000  cubic  yards  of  cement  (and  the  iron  Y-  .'.■■  •■,■. 

makers  might  well  have  kept  cement  off  the  mar-  It  i.s  a  pretty  sate  prediction  that  mon 

ket  also)  and  the  cost  ■was  about  $75,000,000.  higher  a  year  hence 

Had  the  Victoria  Jubilee  Bridge  been  built  of  iron 
on  the  same  co.st  basis  as  the  original  structure,  the  r-  .nirdv.  solid  Tinalishnien  i.re  d,  renr. 


jonuou,  anci  oiners.  !  duces  tier  square  mile  niincral  '  T^bibly  increased.  On  the  main  line  :  further  increases  aro  in  sight.  helps  barges  to  negotiate  Die  .Med- 

cxarnple  of  the  valuable  pub-'  .^waltli  on  the  same  scale  as  in  On-'  ‘T  ‘be  Hudson  Bay  Railway,  not-'  The  large’  gold  companies  are  "’ay  bridges.  .Among  Thames  tue- 

rendered  by  a  private  cor- I  tnrio  and  Qiu  bee  but  it  is  not  on  tin  '  "itlistanding  Herb  I,ake  and  God's  aware  of  their  limitations.  They  folk  the  ¥'ord  hovcller  has  a  wider 

I  National  lines,  'riio  Sullivan  mine  Is  ‘“<*'0  nilnuig  freiglit.  jiln.s  oilier:  know  that  with  depletion  at  the  meaning.  To  fhcni  a  “hover’  is  a 

oii  Die  (■■inadtiin  Pacific  Bridge  Riv- !  business,  tho  operating  deficit  alone  |  present  rate  mineral  xvealth  is  a  salvage  job,  and  a  “hoveller”  is  ergo 


on  Die  fanailtan  Pacific,  Bridge  Riv-  ousiiiess.  Die  operating  deticit  alone  ;  present  rate  mineral  xvealth  is  a  | '’aivage  jou,  anu  .1  iio\eiier  iseigo 

cr  and  Caril'uo  on  tbo  Pacific  Great  '  "'td*  $350,000.  Our  investment  in  raiddly*  wasting  asset  and  ■with  the  I  "'bo  claims  salvage. 

Lasicrn.  ami  Britannia  and  Premier  i  “'is  road  and  Icrininal.''  is  in  excess;  jump  to  $35  gold  tliese  companies  |  Mdien  a  Gravesend  tugboat  ere* 
on  tho  (  oa.-t.  Tlie  line  bet-weeu  A-el- I  o‘  $50,000,000,  so  tliat  Die  total  an-  promptly  started  mining  lower  grade,  wind  of  a  hovel,  their  one  aim  i.^ 
lowhead  ami  I’rince  Rupert  was  built  j  iiual  deficit  is  (irobably  well  over  ,  ore.  henee  the  almost  negligible  in-  '  beep  the  news  to  Iheiuselves,  for  a 
ti)  scr-ii-  Die  gold  mines  of  the  Onii- 1  $2,000,000,  and  tlio  credit,  if  any.;  crease  in  prodnetion.  What  the  new  |  t’''’*'-!  e'ew  might  easily  be-at  tlieni  to 
rieca.  Tlic.'^i  mines,  however,  could  j  from  tlie  [Tin  Finn  branch  yviil  nut;  mines  will  produce  is  too  early  to  say  : 'bp  prize.  If  news  ol  a  liovcl  is  re- 

iiot  b<  found,  and  it’ is  halibut,  sliip- !  reduce  this  materially.  ^  definiteiy,  hut  it  is  reasonable  m  | .<‘‘‘>’‘'«bt.  the  mo.st  ini 

ned  fxnre.'s  Irom  Prince  Rupert,  two !  The  prc-Cauibriau  is  made  up  4»1'  |  suiiposo  tliat  tho  great  bulk  of  the  j  PopL'’";  ‘bmg  is  to  get  awa.y  without 


V.urt  V.Omment  on  'Lurrent  events  !  on  the  (oa.-t.  The  line  between  Atol-!  ot  san.nntt.nuu.  so  tiiai  tne  total  an-  promptly  siarioa  mining  tower  grade  ,  "'“u  .v  ....  o..,u 

_ _  I  lowhead  ami  I’rince  Rupert  was  built  j  Tiual  deficit  is  (irobably  well  over  ,  ore.  hence  the  almost  negligible  in-  '  beep  the  new  s  to  Iheiuselves,  foi  a 

- - - - -  I  ^pr-ic  tlic  gold  mines  of  the  Onii- ]  $2,000,000,  and  Dk;  credit,  if  any.;  crease  in  prodnetion.  What  the  new  j  rival  crew  might  easily  be-at  tlieni  to 

After  all  home-building  starts  at  home.  '  neca.  Tlie.-ti  mines,  however,  could  j  from  tlie  [Tin  Flon  branch  will  nut;  mines  will  produce  is  too  early  to  say  : 'bp  prize.  If  news  ol  a  liovcl  is  re- 

¥  ¥  not  b<  fjund.  and  it’ is  halibut,  sliip- !  reduce  this  materially.  ,  definiteiy,  hut  it  is  reasonable  m  | .<‘‘‘>’‘'«bt.  the  mo.st  ini 

■I'ax-colleclors  c.an  make  people  property  pom  1  "®'’  ‘•^"'’®'^^  '®'””  I'®'”®®  ™  ”P  ®‘' !  ’""t  ^be  great  bulk  of  the  j  Ea?hig  ihf  sRghleft  has'tc  'tor  the 

'  ^  ‘  .>  t'-'-'  '  ,),ro(.  hundred  cars  per  year  at  ;  t"o  types  of  rock— tho, se  that  arc  ;  gold-quartz  deposits  p,.py,Qyg]j,  |  ociraj  mg  uie  sugmesi  na.sic.  lor  uii 

••'■  ■►’  I  $1,000  per  car,  that  proviiles  the  i  geologically  favorable  and  tliosc,  like  !  known  have  again  been  tested  and  , '”®*'®”'®”'"  .  .  ."'®  "®  .'"”®:',” 

A  sense  of  luiinoi  is  ;  ornmon-sense— but  not  too  main  biisin(.‘ss  for  this  road.  It  is'  the  granites,  that  are  most  unfavor- 1  those  that  will  stand  up  are  now  in  1  ®",®*  ”74''’* 


to  each  other,  and  rival  crews  might 
smell  a  rat.  At  night  time  news  of 


common  !  t.elievcd  tliat  Die  mining  record  can  ,  able.  Northern  Manitoba  is  esseii-  •  production  or  arc  nearing  that  stage  |  "T  ■  J- 

Y-  ¥  I  be  iinpruved  but  evidence  of  an  ap- |  “ally  graniiO  and  favorable  areas!  Finds  from  now*  on  will  l>e  ^  ‘  Tucboii 

It  politics  IS  just  a  game -then  it  might  well  be  '  b®®®'"’''®  "'"""S®  tributary  to  “'is  j 'nake  up  le^s  than  ten  per  cent  of  nevv  deposits  altogether  and  in  view* ; 
called  "Knock  knock  •  1  b"^  J®'-  ®®”'®  The;  “le  area.  The  Hudson  Bay  Rail-  of  the  large  amount  of  prospecting  |  .  ‘  rivals  off  the  scent*  a  favourite 

’  ■  I  line  between  Vellovvhead  and  Van-;  way  from  about  Mile  lOiJ,  where  U  |  already  done  discoveries  cannot  he  T’j  ,  ,  4.  pociHon  of  tho 

^’*  *■'■  •''■■  ■‘''  I  cuuver  handles  the  freight  of  the  enters  Die  pre-Cambrian,  to  the  sec-  1  expected  to  be  rapid.  Hence  the  |  JmviKation  lights  the  Thames  watei- 

11  i.s  a  pretty  sate  prediction  that  money  rates  will :  small  Windpass  mine  which  amounts  !  ond  crossing  of  the  Nelson,  where  it  I  activity  in  the  more  virgin  areas  ,  recognize  the  type  of  craft 

be  higher  a  year  hence.  i  to  about  $15,000  per  year,  part  of  ,  leaves  it,  does  not  touch  a  favorable  ;  away  to  the  north.  u  .u.  chanp  and  size  of  the  eon- 

.  i  w  hich  goes  to  the  American  lines  ,  urea,  and  no  mineral  w'ealth  is  look- 1  ¥  ¥  ¥  ¥  i  Ktollatton  -^P  I 


on  the  same  co.st  basis  a.s  the  original  structure,  the  r-  ,u.rdy,  solid  hinglishmen  are  lo  represent  a  polili-  |  THcmn'rSfs  mre  and  ouler  ‘  a^  mim/r’Trodncer  '"is'’  ”0 ‘''mito;“’'.o !  MATDTIMB  PROVINCES 

cost  would  have  been  something  like  nine  times  as  cal  fashion.  Canada  has  Dunning,  .small  inines.  also  in  the  Kamloops!  Die  north  and  God’.s  Ixike,  another;.  -Mb'eral  activity  in  the  Maritimes 

great  and  the  San  Francisco  structure  would  probably  y  ¥  ¥  ¥  district,  could,  if  necessary  he  !  favorable  area  iind  producer.  Is  150  i  '•“  “bnijst  entirelj*  in  Nova  Scotia,  it  i  The  Rum-Runner 

"T  po.ssibility.  the  Chri.stmas  shopping  is  not  being  done  m  the  *^®®.' ®'’  ®'”'®®'-®  ‘he  Canadian  Pa-  |  miles  to  the  south.  «“™'’  favor- !  '  pAnie  d'  Turn  the  spotlight  on  a  spot  of 

But  dtd  the  iron  tndustry  suffej  from  the  mtroduc-  .t,,.,,.  the  slock  market  transactions.  K.Tmn'i  ”sm-^elTn  ag^  '  producRve  ’  favorable  aria ^  I  ‘"‘and.  In  Nova  Scotia  it  is  eh  ef-  the  Gaspe  coast.  There’s  a  rumrun- 

tlon  of  a  superior,  cheaper  substitute- stee  7  Far  and  Kelowna  selves  an  agiicuituial,  productive.  iiiesc  lav orame  areas  nine  schooner  out  beyond  the  limit 

from  It.  By  eLouraelns  aM  reducl.a  co,u  , '' .  i  ""J  (Coa.inucd  on  page  8)  Sata”;" C nS.-’t'Jmin  S,- 

^  ^  "b®®®  ®''®  sL'bborn  Kngli.shman  is  likely  ’to  find!  — - -  with  his  motorboat  at  the 

himself  in  trouble  is  that  there  are  so  many  other!  _  ^  ^  ,  /"  7  O  ®”b- 

aiunoorn ^  .  ,  !  Inside  Stories  of  the  Street  .n;Syou“aVT'i.r.i 

Kvaenc.  Pofor,.  „.o  •,„rpo„n  o:„„, ^ _  the  7  S  rrat^r.””' 

has  indicated  that  Western  farmers  would  gain  more'  ]  [  ~~~.  ^  "Phut,  dat  i.s  no-thing.  AVe  all  go 

by  attacking  the  w*ecd  menace  ttian  by  v:ainpaigning  1  Even  »dtj-tiiiiers  on  Die  Mfcet  tliat  mast  holders  have  had  their  j  easily  ouo  huudiod  of  them  for  every  oyj  de  rumrunner;  twenty-firty  mo¬ 
tor  a  government  bonus.  have  hecn  rubbing  their  eyes  re-  holdings  sealed  down  to  such  small  |  hirge  buj er  on  previous  advancing  ^orboat.  Load  up  and  all  at  once  we 

^  rcnilv  as  thev  nuir-  I’'-«Portious  that  they  will  have  lo  ,  markets.  po  like ’ell  for  dc  shore.  De  cruiser 

^  -  'r  '••  .|(  of  gvt  above  present  prices  .to  get  out!  -  sho  come  like  a  bat  out  of ’ell.  Catch 

On  the  basis  of  comparative  markets  there  is  today  ’•  AK)  1,1.1. Dt  ^  veiitu  .u  ..uui;,  ui  :,ggin  anywhere  near  ■ev*en.  In  the'  Local  brokers  have  been  advised  usV  AVe  go  twenty  way.  Dat  cruiser 

a  much  stronger  argument  tor  government  assistance  KAIIIIMllOAS  the  exhibitions  thc>  meautinie,  iiowever,  new*  friends  j  of  a  strong  effort  that  has  been  she’s  only  can  go'oue  way. 

tor  the  fisheries  of  the  Maritimes  thin  for  ihc  .^r-itn  '"®®®  being  treated  have  been  made  in  connection  with;  made  in  New  A’ork,  to  "Oh,  sure,  she  catcli  some  one 

^  ’  to  by  Die  ticker.  It  ha.s  been  a  long  the  company's  possibilities.  ,  II.VRI)  TO  have  as  much  news  as  maybe.  Las’  week  s'lm  catch  Pierre. 

oTo  ers  o  tne  t  laine.s  since  such  a  wonderful  perfor-  -  ('OXTROL  possible  come  out  from  Dat’s  all  she’s  eatcli.  Pierre  has  de 

¥•  ¥  ¥  .¥  !  mance  lias  been  given  as  the  recent  Cld-timers  on  the  Street  have  not- 1  different  companies  while  rum  In  sacks,  all  tie  togedder,  and 

That  the  textile  industry  is  an  essential  one  tojndvan'.  e  in  Asbestos  common.  Dur-  cd  wiili  varied  feelings  that  there  |  the  stock  market  is  open.  The  he  chuck  it  overboard.  De  cruiser 
Canada  has  been  indicated  by  contributions  of  their!  '"f'  P'-'*"'  y'-“®  “  bad  risen  from  ,  f""  be  a  distinct,  movement  of  course  is  directed  she’s  catch  ITerrc.  For  why'.'  For 

4V.,.  41...  ft  1,.  |Sfou!id  .$10  Of  $12  to  $10  and  even  Rl-.'f  Alt  Iv. ABLE  boom  on  the  local  mainly  to  companies  w*hose  stocks  uo-thlng. 

prudiict,^  by  mat  .  ac  urcr-.  tot  the  use  of  '-‘'■‘"'oP'-  ,.|osc  to  the  coinpaiiy  consid-  (  II  V.Mii:  market  without  i  arc  li.sted  on  the  big  exchange.  The  "Pierre  he  lose  hoes  rum?  Piei  fc 

aica  sulfercrs  iu  AAcstein  C'j-nada.  cri.d  i|  would  be  a  very  long  t,nic|  Montreal  Row  e  r  I  reason  for  -such  a  movement  Is  due  he  lose  no-thing.  lie  tic  a  long  ro|ic 

¥  ¥  Y-  ¥  ’  before  II  would  likely  get  inucli  j  being  the  kadcr.  Alany  of  them  al- j  m  the  fact  that  so  many  announce-  to  de  rum  sacks,  and  on  the  rope  is 


by  the  shape  and  size  of  the  con¬ 
stellation  of  lamps. — P.  L.  A.  Moniii- 

ly. 


The  Rum-Runner 


’’TV.  All  the  Chri.stmHs  shopping  is  not  being  done  in  ihJ  ^’■’vea  ciitindy  by  the  Canadian  Pa-,  miles  to  the  south.  Other  favor- ;  ’r.p  gb4nt 
rnduc-  .  I  I  4  <1  .  I  1  *  ^  ..  fifit*.  Tlie  lino  between  Kamloops  a])lc  areas,  so  far.  have  been  un- [  *'V'  *  .  ^ 

Fv.r  transactions.  '  K.downa  serves  an  agricultural :  productive.  These  favorable  areas  !  Inland.  In  Nova  be 


xiuuu  iL.  x>y  wjuor  ubo  auu  reuucincf  COSTS  m*i  ♦  t  5  t*  ••  i.  . 

..  .  „  ■  7  .  .  .  .  ,  ^  AVhere  one  stubborn  Kngli.shman  is  likely  To  find 

the  great  American  steel  industry  was  brought  to  himself  in  trouble  is  that  there  are  so  many  other' 
Its  pre.sent  gigantic  proportions  and  it  ha.s  made  tor-  stubborn  Eiiglishnu  n.  ‘  I 

tunes  for  Carnegie  and  many  others  who  did  as  he  .....  ! 

did  in  developing  wider  markets  by  encouraging  not  ...  . 

^  ^  Eviuence  before  the  1  nrgeoii  Gram  Commission 

suppressing— those  new  proces.ses  which  cut  price.s  i,  ^  ... 

®  *  ha,-s  indicated  that  Western  farmers  would  gain  more' 

and  seemed  to  threaten  profits.  ,  .  . 

.  ;  .  by  attacking  the  w*ecd  menace  than  by  v:amiiuigning  i 

And  so  in  other  fields  big  business  is  coiistantlv  «•  ,  .  j  i  e.  o 

. .  .  ^ .  MBiamij;  fyj,  y  government  b(.>iiu.s. 

on  the  lookout  for  new  inventions  and  new  jnocesses 

to  reduce  costs  and  widen  markets  of  con.sumptiou  ‘  ,  ‘  . 

,  .,  ...  .  r-.  X  .  .  Gii  the  basis  of  comparative  markets  there  is  today 

--seeing  the  ultimate  profits  from  greater  production  ,  ...  .  . 

“  .  a  much  stronger  argument  tor  government  assistance 

beyond  any  immediate  losses  which  may  have  to  be  -  .  .  ..  ..  ,  , 

,  ,  :  tor  the  fisheries  ot  the  Maritimes  than  tor  the  grain 

faced.  .. 

growers  ot  the  I’raine.s 


district  and  mining  freight  is  negli- !  have,  however,  been  prospected  by 


(Continued  on  page  8) 


Inside  Stories  of  the  Street 


Even  oltl-tiniers  "n  the  btfcet  j 
liu\e  been  rubbing  their  4‘ycs  ri;- | 
ccnlly  as  tliey  nuir- 
.51  ARM. 1,1. BIS  veiled  at  some  of 


That  Jackpine  Threat  ,  That  the  textile  industry  is  an  essential  one  to  j  ai^ivan',; 

\  .SUilA’EY  of  tho  jackpine  resource.s  of  Canad.i,  in  Canada  has  been  mdicateil  by  contributions  of  their! 

-4  V  relation  to  the  pro.spccto  tor  success  of  efforto  pruduct.s  by  inaniifacturcrs  tor  the  use  of  drought- 1  4®,*', j'p 
to  develop  a  jackpine  pulp  that  would  produce  a  satis-  area  sufferers  iu  AA'estern  C'anada.  i  q 

factory  grade  of  newsprint  paper,  recently  made  by  a  ¥  v  y-  ¥  before 

Canadian  newsprint  official,  sugge.sts  that  the  bogey  There  wil!  be  wide  agreement  with  Sir  Kdv.ard  ' 
of  competition  from  the  Southern  States  in  the  news-  Beatty  that  there  is  no  romu  in  sound  railway  policy  j 
print  field— which  was  empha.sizcd  by  the  American  for  "wild-eyed  "  enthusiasm  m  the  matter  of  stream- j  j', 
New.spapcr  Publislier.s  Association  in  it.s  obvious  efforts  lined  trains  or  other  improvenicnts  which  catiiKif  lie 'm trai  l 
lo  delay  a  price  increase — was  something  of  an  empty  maintained  generally  throughout  the  whole  service.'  ni.u'ki  t 
threat.  The  Canadian  people  are  looking  for  service  not  stunts  '"i-'  J'"' 


There  wiM  be  wide  agreement  with  Sir  Edvard'  "  sudden  c.-ime  ways  claimed  that  activity  in  Bower,  nieiils  aro  made  in  the  late  after-  de  little  buoy  to  mark  do  spot, 

Beattv  that  there  is  no  room  in  sound  railw.v  noliev  '  "  ''c>'e"-'d  demand  and  the  floating  wa.s  the  real  centre  of  better  mar- ;  noon  after  board  meetings  that  start  "For  why  do  cruiser  she  don't  sec 
B.attj,  that  l.  ere  ns  nr  ro  sound  railw.iv  poliev  ,  ,j,g,  j,  i,g,j  .,,,,1  f„,.  .,  lot  of  them  after  the  lunch  hour.  AAliat  brok- '  de  buoy  and  pml  uti  de  ropi''.’  See. 

for  "wild-eyed  enthusiasm  m  the  matter  of  stream- |  ,  ],i,|  y,.|.y  ,|iiiclvl,v  in  order  to  felt  that  tiiorc  conld  not  be  nui-  li  eis  claim  is  that  vvitli  tlic  Now  York  ‘  AATic.ii  dc 

lined  trains  or  other  iniprovenicnts  which  cannot  lie|aiirari  cm-ii  .-mall  blocks  of  k  inm  of  a  movement  liore  until  I’owi  r  got  ,  market  closed  the  Loudon  market  |  f'^'^'ser  she’s  llioro.  the  buoy  .slic’.s 
maintained  generally  throughout  the  wliole  service,  ni.irlo  t.  one  of  “le  most  intorcsi-  j  out  of  the  rut,  .According  lo  hrok- ;  geUs  tlie  real  benefit  eif  any  such  an*  AATien  vvo  trow  dc  buoy  ovei- 


Thc  survey  Indicates  that  jackpine  resources  of  the 
Dominion  arc  sufficiently  large  to  enable  the  Canadian 
companies  to  retain  their  dominant  position  in  th 
world  production  of  new.sprint,  irrespective  of  th 
success  or  otherwise  of  Uie  research  work  on  Southerr 
jackpine.  Puipwood  resources  have,  of  course,  beer, 
the  most  significant  factor  of  the  accession  to  powe 
of  Canadian  mills  in  the  field  of  newsprint  produc 


The  Canadian  people  are  looking  tor  service  not  stunts’ !  i"-  f®®‘“  "•®  ‘®'®'  >'?  i  ®®^’  ho"’®'®®-  "’’“I®  old-timers  were  '  nounccme-nis.  whereas  it  should  be  ’’.®"®‘’.  ”® , *'®  ” 

_  ...  •  -rll".  and  thi.s  was  accomplished  al!  i  standing  pretty  much  on  the  side-  the  American  shareholders  who  sink  'J®  ouo>. 

■’•'  1  wnhin  a  cnuple  of  hours.  Many  j  line.s  a  new  crowd  came  in  and  .should  be  the  first  ones  to  know  of  "®o  she  s  not  ftnd  di* 

“My  opinion  is  that  employment  could  be  and  vvo'uld  v,,.f,kev-  reported  t’nat  they  had  a  |  made  a  new  kind  of  market,  first  any  developments  and  decide  what  buoy:  she’s  find  no-thing.  She's  go 
be  carried  next  year  to  greater  heights  than  rea.  lied  tiumbfr  of  orders  for  the  stock  iin-  of  ail  with  the  raining  i.ssue.s  and  Diey  should  do  about  them.  AA'hile  it  d.vvay.  Two-tree  da.v  dc  sea  shes 
even  in  1920  should  business  and  industry  become  ton-  ;  d  r  i he  m  irivot.  as  i  raders  lelt  it  then  w  itii  a  nunibei  of  indiisti  ial  I  i.-  admittedly  very  difficult  to  con-  "  ""  ®  ®  s  ic  .. 


even  in  1920  should  business  and  industry  become  con¬ 
vinced  through  the  President’s  recommendalion.s  to  . .  .  .  ,  .  -i  .  i  . i  x-  i  ..  .  ,  .i  ..  .•  . 

®  ^  .  \\,i,  tviii.iu  to  go  (ill.  Ill  ilieir  aina/e- ,  market  provided  by  Nickel  aiid.  No-  that  when  the  attention  of  diff-orent- 

Congress  and  other  actions,  that  the  Government  will  |  l  yci-,  iliey  fonml  tliat  the  randa  lielind  a  large  inimlier  of  lo-  (ompatiios  is  brought  to  Die  situu- 

strive  sincerely  to  work  Tor  sound  economic  recoven,-,  '  nine).  (  oiiBmied  .steadily  uiiwards  cal  is.4ues,  and  Die-se  in  tuni  found  lion  llioro  will  be  a  disposition  to  eo- 
lo  encourage  expansion  of  enterprise,  lo  deal  even-,  and  tiiai  even  on  a  ten  point  ad-  .greatly  increased  activit.v  (jn  tli.i  re-  operate  in  order  that  as  many  an- 


li.ol  .ilimped  u;i 


qii’-rkiy  that  it  slocks.  t)f  course  llif'  internalionul  ind  any  such  situation,  brokers,  feel  ®®'”® 


tion.  There  have  been  other  factors,  however,  notably  handedly  betw’een  vvhatever  disputes  may  arise  be-’  'ance  the  turnover  did  not  amount  ports  of  armainent  orders.  In  manv  nouneements  as  possible  should  be 

..  „  -  , _ _  ,  ..  ..  ,  ..  .  J  .  ,  I  to  two  thousand  shares.  The  mar-  office.s  it  is  reported  that  tho  small  made  during  tho  period  of  the  day 

the  generous  supplies  of  cheap  water-power  in  close  tVreen  employers,  on  the  one  hand,  and  workers  und  '  floating  sup-  trader  has  been  the  really  important  ,  when  the  main  American  market  is 


pnndmtty  to  mill  sites. 


uijtlon  leaders  on  the  other  hand.” — B.  C.  Forbc.s. 


ply  Is  very  small,  due  ‘o  the  fact  j  factor  in  the  market  as  there  were  ;  open. 


"And  Pierre  she’s  wait  for  hceni." 
Thomas  AVayting  in  Liberty. 


Die  I  iiiaiicial  l  imes  is  published  iil  tr'i  1 
Craiii  Street  West,  MoiilreuI,  by  Tlie 
Montieal  Financial  1  inieH  Publisliiiik 
Company,  Limited,  Montreal,  General 
Manager,  Oavid  Burnside. 
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HINTS  TO  INVESTORS 


1VUMEBARI.F 


You  can  be  “Vulnerable”  at 
Bridge  without  losing,  but  if  your 
Will  is  “Vulnerable”,  a  loss  is 
almost  certain. 

Safeguard  your  plans  for  your 
Estate  oy  reviewing  them  with 
our  officers;  by  having  your  Will 
prepared  by  your  Notary  or 
Lawyer;  and  by  appointing  us 
your  Executor. 

Wide  experience  enables  our 
officers  to  give  you  invaluable 
advice;  and  our  availability,  per* 
nunence  and  familiarity  with  the 
requirements  of  sound  estate 
administration,  qualify  us  to  be 
yeur  Executor. 

Send  for  our  bool^tetA — "Some  Remerk* 
on  WflU”;  "Practical  Hints  on  Maying 
Tout  WilJ”;  "A  Woman  and  Her  Will". 


TOE 

ROYAL  TRUST  G> 


T  iXQVfKIHS  from  .'oihst  rihci.'i 
L  in  r(iiiiiil  to  Ih.rir  'iiirnttl- 
mciits  mid  jiniblcmn  aio  in- 
vited.  Aiisict  I  K  ni  l'  honed  ii  iioit 
informotion  irhUh  THt\  Fl\- 
AXCl Afj  TIMES  hrUrirn  rt- 
linhU’.  fair  mid  uiiprrjiidircd. 
hut  liei/oiid  the  exercine  of  (are 
ill  scciiiiiij/  Mil'll  iiifoi'inafioii. 
THE  ^FIXANt'IAl.  TIMES 
cannot  aastimc  reniion.sibilitii. 

Int'iiiii'ws  inu.st  hear  the 
sirtnature,  and  addrefis  of  the 
U'l'iter  in  order  to  rerewe 
attenlioii.  .  Aiisicer.s.  thoiifjht 
to  he  of  jiuhhc  iiitcrent  v'iU 
he.  pnhiifihcd.  .  Stamped,  nd.- 
drcKKcd  eiiiHlope  nr  V*  sfai/e 
ahoiild  aeconipanii  all  iiu/iiiri<:.s. 


lOf  8t,  James  Street,  Monlrc*! 
Price  House.  65  Stc.  Anne  St.,  (Quebec 

Branches  throughout  Canada,  m  \'ei< 
foundland  and  in  l.ondon,  England 

Aiemy.  CHAiaOTTETOWN  T  E  1. 


A  Woman’s  Investment 


Can.  Canners  Common  ] 

Vlca.se  'live  me  i/oiir  opinioit  of  | 

,  the  eominoit  .storlc  of  Canadian  Can-  : 

nc'i'fi.  Ltd.  I  am  hnldinp  100  share.s 
1  tchif'lt  coNt  me  $6  a  S'hare. 

1  What  H'oiild  you  adriNe.  .sell  or  1 
hold  f  — " 8n.sk.” 

Canadian  Canners  tan  bo  expect-  [ 
i  cd  to  show  a  reasonably  good  in- 1 
;  crease  in  earning.s  in  the  current  ! 
j  year,  but  it  is  difficult  to  gauge  just  \ 

I  what  effect  this  might  have  on  the  i 
:  common  stock.  The  profit  you  show 
I  of  00  per  cent  at  current  market  for 
the  issue  is  not  to  be  disregarded. 

Refunding  by  Canadian  Cannens 
;  of  bonds  and  first  preferred  stock 

■  has  improved  the  position  of  the 
i  common  to  some  extent,  but  it  j 

would  seem  that  a  long  time  must  i 
elapse  before  the  junior  issue  goes  j 
on  a  regular  dividend  basis.  The  j 
!  .second  preferred  at  1 1  would  seem 
:  to  be  much  more  desirable  than  ■ 
i  the  common  at  8 'a.  Regular  dlvi- i 
dends  arc  a  more  immediate  possi-  j 
bility  and,  if  it  becomes  desirable,  i 
the  second  preferred  can  always  be  j 
!  converted  into  common.  j 

j  If.  .Y.  .VI  .y. 

;  N.  Vancouver  Bonds 

Will  you  kindly  yire  me  what  tui.s  ’■ 

I  heeii  ooiiig  on.  for  the  last  two  years) : 

’  reijnrdiny  the  Disifrii  t  of  North  t’nn-  ^ 

('ouver  1961  hondsi,  of  which  no 
'■  eon  pons)  were  paid  ssinee  19;52.  -I 
,  -P.  Q  "  I 

I  .Some  time  ago  the  majority  of  ^ 
suburban  municipalities  of  Vancou 
ver  were  absorbed  by  Uic  larger  city 
;  but  the  District  of  Nortli  Vancouver  : 
wa.s  not  a  i>arty  to  tliis  amulgama-  i 

■  Don.  i  ^ 

I  As  you  .state,  the  North  Vancou-'  Vieer  E.rplmntion  Co.?  Hon  are 
•  ver  5's  of  1961  have  been  in  default  they  proyre.s.sinif  irilh  the  siiikiiiii 
;  since  1932,  and  according  to  our,  <>!  the  shaft  'f  I  will  he  yluti  io  hear 
available  information  there  is  no  ui-  ;  your  opiiiion  of  the.  eoinpany.— 

!  dication  as  to  when  remimption  ot  i  "N.  N." 

i  interest  payments  might  be  expect- i  .Sachigo  River  HNploration 
I  ed  A  plan  was  submitted  to  repre-  E*'l.  has  not  as  yet  cmlvarked  upon 


$4,000  in  Common  Stocks 


Dori^t  ivorry  about  me 
—it*s  just  a  Cold*' 


I  looh  tor  The  Finaiti  ial  Times 
erii  ti  week  and  find  miiih  of  inte- 
•n.st  III  the  lliiit.s  to  Inve.stors  /laye. 

I  have.  $1,000  that  I  would  like  to 
inrr.st  ii'itli  view  to  apprei'iatioii 
diiniiii  the  ne.rl  tiro  or  Ikrte  years. 
Will  yon  kindly  name  ■say  eight  or 
tea  stoek'N  that  have  pro.speets.  I 
hare  had  the  following  rKoin mend¬ 
ed  to  me  and  would  appreeiate  your 
opinion:  Ahitihi,  Alherla  Paeific 


tliere  appears  to  be  some  reasou  to  ■ 
presume  that  total  disbursements ' 
for  tile  noxt  year  in  regular  and 
extra  dividends  will  amount  to 
a  share  or  better. 

Moore  Corporation  has  been  pay¬ 
ing  a  regular  dividend  of  $1  a  share 
urinually.  but  with  Hie  lioclaralioii 
for  llic  final  r|uarlcr  of  this  year  the 
yearly  late  ha.s  been  increased  to 
SI. 60  .a  snare.  Karnings  are  running 


which  i.s  capitalized  at  3,. 100, 000  , 
shaies  of  SI  par  velue. 

5Vood  Cadillac  Mines  liolds  7 
claims  in  Cailillac  area,  adjoining 
Pandora  Cadillac  on  tire  .southwest, 
and  work  t  arried  out  on  I  lie  ground 
lias  disclosed  7  separate  veins  in  a  ' 
width  of  about  600  ft.  fiiamomi ' 
drilling  several  jeftrs  ago  revealed  ’ 
narrow  vein;:  sliowiug  free  gold,  but 


drain.  Interuational  VtilitU.s  “R", !  well  ahead  of  dividend  requirements, 
8tandard  Paviny,  His.sell  Mfg.  Co.,\  even  at  the  new  rate  aitfl  further 
Wall  riiio  Mfg.,  Bcauliarnois,  uil ;  improvement  in  operfrtions  and  in 
eommon  sharesi. — “B.  C."  i  piofits  for  next  year  are  also  in- 

Witlioirt  know’ing  just  what  pro-  j  dicated  for  lliis  company, 
portion  of  your  total  investments  j  Noranda  ha.s  paid  $3  a  share  in 
lhi.s  S  1,000  you  have  available  woubi  I  dividends  for  the  current  year,  S1.2.'> 
represent,  it  is  not  easy  for  us  to'  a  .share  for  the  first  half,*  and  SIT,") 
make  miclligent  recommendations  of  I  a  stiare  for  tire  second  half.  W  ith 
any  definite  stocks.  We  may  .say,  |  copper  prices  presently  at  close  to 
however,  that  unless  you  already  liigh  levels  for  recent  years,  and  in- 


liave  a  fairly  substantial  foundation  | 
of  good  sound  securities,  the.  issues 
whieii  yr)U  have  had  recommended : 
to  you  would  be  altogetlier  too  spec-  i 
Illative  for  the  investment  of  such 
a  large  sum. 

We  appieeiate  the  fact,  of  course,  | 


these,  in  thV  light  of  TormerVoiogi- !  ‘r’ 

cal  knowledge,  were  not  considered  |  chasyd  at  a  I'™  lirc-o*  s/«|p 

important.  Diamoml  drilling  was  re- 1  prospects  for  Jji  RO 


sumeii  a  few  inonllis  ago  and  about 
.5  holes  have  lieeu  completed.  Cn- 
eouragiug  a.ssays  liave  licen  secured. 

•lulius  M.  Colicn  is  eoTi.sultiug  eu- 
gine*'!'  for  both  corujianies. 


dieations  pointing  to  luices  being  at 
least  maintained,  if  not  furtiier  im¬ 
proved  upon  next  year,  it  appears 
reasonable  to  assume  that  at  least 
.?3.r)0  a  share  in  dividend.s  will  be 
paid  on  this  stock  for  the  incoming 
year. 

Brazilian  and  Power  Corporation,  j 
although  neither  of  the.se  arc  yet 
on  a  regular  dividend  basis,  botli 
paid  interim  dividend.s  during  tlio , 
pre.scnt  year,  30e  having  been  paid 


market  apiireciatiou  if,  as  and  when 
the  companies  work  back  to  any¬ 
thing  like  normal  operations  On  the ;  on  Brazilian  Traction  in  July  last 
other  hand,  cheap  common  stocks,  ■  and  25c  a  share  liaving  recently 
such  as  Alberta  Paeific  Crain,  In- j  been  declared  on  Power  t'orpaia- 
ternational  lltilitic.s  "B’  .Standard  ,  tion.  Brazilian  recently  declared  aii- 
I  •  p.  1  •  '  Paving,  Bisseil  Manufacturing  and ;  other  interim  dividend  of  ‘to  cents 

oacniga  Iviver  txpiorahon  j  Bcauliarnois,  are  in  almo.st  every '  a  share  payable  next  month.  Pro.s- 
Can  you  give  me  anil  in formiiiioii'  ease  selling  at  prevailing  levels  j  poets  are  good  for  fnitlier  expan 
rr.gnnling  the  pnigre.s.s  of  Sai'higo  i  citlicc  because  there  is  something '  sion  in  earnings  for  both  of  these 

inhcrcally  wrong  with  the  eonipa- 1  companies  during  I9.'’.7.  and  emi.se- 
nies  or  because  the  early  outlook '  qnciitly  for  divideiuls  (;u  tlie  slock, 
for  operations  remains  detimtely  ob-  i  With  regard  to  Gypsum,  early 
senre.  !  dividend  payments  on  this  .stock  arc 

We  are  submitting  herewith  re- 1  not  very  likely,  lint  tlie  coriipany  is 


lu.st  .icold  now— but  It  m.iv  lead  to  iiitliicnii  or  pneumonii  whuh,  on 
an  .ivoragf,  c■.lll^c  c'vcr  8.0i,Hi  dc.itiis  e.ich  ye.ir  in  ('..inada.  Abnit  h.iil 
of  tlicac  diMtlis  (xeur  in  IXiccnibcr,  lanuaiy.  Febraaiy  and  Mateii. 


sentatives  of  the  hondholder.s  some 
little  ttine  ago  under  the  terms  of 
which  iiiturest  payments  on  Die 
bonds  would  be  resumed  at  the  rate 
of  1  per  cent,  witli  payments  being 


Being  a  subscriber  to  your  paper 
1  am  coming  to  you-  for  advice.  / 

have  a  small  sum  I  want  to  invest .  stopped  up  progressively  until  4  per 
in  Canadian  stocks.  I  leant  .some-  \  cent  was  being  paid.  Tliis  plan  was, 
thing  that  will  pay  a  fair  dividend  j  acceptable  to  the  bondholders' 
and  at  the  same  time  he  reasonably  j  representatives,  however,  anci  wnas 


■safe  as  an  investment. 

What  da  yonn  think,  of.  Ottaw 
Light,  Heat,  common  ns  an  invest¬ 
ment. — “I/,  S.  A.” 

The  common  stock  of  C'ttawa 
Power  has  a  good  record  of  divi¬ 
dends,  and  the  coverage  for  common  ! 
dividends  has  been  improved  during  I 
the  current  year  to  the  extent  of 
the  savings  achieved  in 


dropped.  As  far  as  we  can  ascertain 
no  furtiier  plan  has  been  submitted, 


the  proi)o.sed  shaft-sinking  inograni. 
A  plant  is  to  be  taken  into  the  pro¬ 
perty  this  winter  with  actual  sink¬ 
ing  to  get  underway  in  ttie  spring 
of  1937  probably  in  April.  If  is 
planned  to  take  the  shaft  down  to 
a  depth  of  300  ft.  and  to  establish 
two  levels.  It  is  believed  that  drift¬ 
ing  iii^orc  should  start  alioiil  .Ang- 
nsl.  1937.  The  company  recently 
offered  its  sliarcholders  the  right 


nor  is  there  one  presently  under  con-  j  to  purchase  40,000  additional  shares 
sideration.  '  Tliis  offer  was  met  by  the 

Conditions  on  the  Pacific  Coast  '  sliareholders  with  a  lOOG  response 
have  shown  a  considerable  imprcive- j  thus  assuring  the  tfeasiiiy  of  $400,- 
ment  during  the  past  two  years,  and  i  900.  We  nnderstanil  tli.it  tlie  .«tocU 
there  has  been  a  marked  change  fori  holders  arc  few  in  number  and  that 


commendations  for  the  investment  i 
of  the  .$4,000  yon  have  available  I 
over  six  different  comnion  stock.s.  i 
Tlie  seenritics  represented  in  tliis 
list  an;  all  of  companies  which  have 
a  gotxl  backgronncl  and  more  or  le.ss 
definite  prospects  for  iinprovenient 
in  operations  over  the  next  few  I 
years  and  consequent  enUaiieemeiit ' 
botli  in  return  on  the  securities  and 
in  their  market  value. 

Of  the  six  stocks  w'c  recommend,  | 
only  tlircc.  Building  Products,  Mwire  i 
Corjioration,  and  Noranda  are  pay- . 
ing  regular  dividends.  Building  Pro- 


under.stood  to  have  shown  a  vc  ly 
wide  improvement  in  operations  and  , 
earnings  during  1936.  and  deiieiidiiig  i 
largely  as  it  does  for  it.s  business  i 
and  earnings  upon  activity  in  itie 
building  construction  field,  especial-  : 
ly  in  re.sidential  iniiiding.  the  out¬ 
look  for  further  improvement  next 
year,  with  the  Federal  Hou.sing ; 
schemes  in  operation,  appears 
t)  right. 

If  yon  feel  yon  would  like  to  gam¬ 
ble  with  a  portion  of  these  funds 
in  tlie  hope  of  obtaining  large  scale 
appreciation,  yon  could,  of  course. 


the  bettor  in  the  financial  position 
preferred  |  of  Vancouver.  It  is  reasonable  to 
assume  that  the  District  of  Nortli 
Vancouver  has  participated  to  some 
extent  in  this  improvement,  and  ac¬ 
cordingly,  it  would  appear  better 
policy  for  the  holder  of  the  bonds 
of  this  nionnicipalit.y  to  hold  on  to 
tiem  today  rather  than  let  them  go 
at  current  market  quolatioiva  of 
around  ilO. 


Westwood  Cadillac  —  Wood 
Cadillac 


dividend  requirements  as  the  result 
of  the  refunding  by  the  company  of 
its  outstanding  preferred  stock  with 
a  new  issue  carrying  a  lower  rate  of 
dividend.  Wc  must  point  out,  how¬ 
ever.  that,  this  being  a  comnion 
.stock,  it  is  hardly  up  to  the  .stan¬ 
dard  required  for  a  w'onian’s  invest¬ 
ment.  We  realize  that  a  6  per  cent 
return  Is  tempting  at  this  lime,  but 
it  is  rather  questionable  policy  to 
.sacrifice  too  much  in  the  way  of  se-  i 
enrity  in  order  to  obtain  higher  i 
yield.  Westwood  Cadillac  and  Wood] 

It  appears  to  us  that  a  yield  of ,  Cadillac,  on  yood  reports  .suppo.sed  I 
between  5  and  5*^  per  cent  is  the  tn  have  heen  recently  received  from  i 
best  you  can  expect  under  prevail- 1  the  e.nyineer’s  staff  of  both  coni-  ' 
mg  investment  conditions  wdth  any- |  panics,  have  been  recommended  in 
thing  approaching  the  spcurity  ne- me.  Plea.se  advise  what  yon  think 
eessary  for  a  woman's  investment,  of  them. —  E.  D.  A. 

As  a  matter  of  fact,  even  to  obtain'  Westwood  Cadillac  Miiic.s  and  i 
this  yield  it  wonki  be  necessary  to  >  Wood  Cadillac  .Mines  are  liolli  <icfi- 
makc  a  little  too  much  of  a  sacri-  nitely  in  the  pro.spect  stage.  Tlv'  ’ 
fice  in  the  way  of  security.  We  are  ,  properties  arc  .situated  in  Bonsqnct  i 
assuming,  however,  that  you  al- ;  and  <7adillac  Township.s,  respective- 
ready  have  a  sound  foundation  of  j  ly,  the  scene  of  inteiuso  aelivily  due  ^ 
high'grade  bonds.  SecuriDc.s  provid- '  to  recent  spectacular  finds  on  the-: 
ing  a  yield  of  Tdx,  or  better  which  |  O'Brien  property,  but  considerably' 


the  shares  are  rather  closely  liekl. 

Sachigo  Ivivei'  lias  met  vvitli  ro- 
marlcahle  resulls  in  diamond  drilling 
with  very  high-grade  ore  being  en- 
eoimtcrcd.  Results  .so  far  obtaineii 
from  the  drilling  indicalc  an  ore 
body  to  .a  depth  of  200  ft.  with  a 
length  of  r20  ft.  On  tliis  seeti-m 
19  holc-s  were  ilrillcd  with  13  of 
the.se  holes  intcr.sccting  ore  showing 
average  width  of  14.67  inche.s  with 
a  value  of  $122  per  ton.  Officials 
of  t he,,  company  expect  that  a  mill 
grade  would  run  sometliing  over  $10 
per  ton  which  would  make  this  the 
highest  grade  producer  in  the  Do 
minion.  Home  of  these  holes  indi¬ 
cated  widths  of  .5  and  6  ft.  of  ore. 

Wliile  tin-  future  possibilities  <^f  tlii.'- j 
company  wonki  seem  to  bo  hopeful  '  ^ 

it  must  bo  reniombercd  that  it  will 
take  considerable  development  work 
to  prove  up  the  propert.v  and  t(> 
bring  it  to  tlic  iirodiu  tion  stage. 


ducts  is  on  a  dividend  basis  of  $1 .40  I  cut  down  the  quantities  vie  liave 
a  share,  Vint  extras  of  75c  haii  been  .  recommended  and  invest  a  portion 
liaid  on  aicount  of  1936  operations,  1  of  the  funds  in  the  more  speenlative 
and  with  1937  prospects  for  the  j  type  of  common  stocks,  such  a.s 
company  indicating  furllier  expan- 1  have  been  recomnicmled  to  you. 
Sion  ill  operations  and  earnings.  Recommendations  liciewitli ; 

KBCOMMFNDA'IIONS  1  OR  INVKSTMLONT  OK  $*000 


15  shares 

Building  Products  at 

56 

$840.00 

$1  to 

$'25.00 

35  .share.s 

Brazilian . at 

17'„ 

600.00 

X 

40  shares 

Gy-psnni  ....  at 

14:;, 

580.00 

,  ,  , 

.  -  -  w 

15  .>.:h:ti-e.s 

Moore  Corporation  at 

43 

645.00 

1  60 

24.00 

10  .shares 

Noranda  . at 

70 

700.00 

3  00 

30  00 

30  .shares 

Bower  Corporation  at 

21 

630.00 

X 

65.00 

3,995  00 

ir.! 

’  common  col  J  is  bad  enough 
L-'  in  it.sclt.  Hilt  the  rt'.il  d.ingcr  is 
that  It  iii.iy  blacc  the  ti  iil  for  more 
serious  diseases  oi  reduce  yotii  re- 
sisMiice  to  then  att-ick,--. 
before  you  realise  it,  what  you  thuiL 
IS  just  a  “cold”  may  develop  into  no 
llucn:;i  or  even  pneumoma.  Don’t 
forget  that  pneumonia  may  also  start 
suddenly,  even  without  a  cold. 
The  first  synipttims  of  pncunKuna 
are  usually  chilliness  or  a  severe 
chill.  |Xini  in  the  chest  or  .side, 
hcaifache,  cough,  and  fever,  buch 
symptoms  mean  that  not  a  second 
should  be  lost,  (ju  to  lied  and  .send 
for  your  devtor.  Remcinbcr  th.it 
pneumonia  is  a  communicable 
disease.  Proper  luirsiiig,  complete 
icst  and  re.isonahle  isolation  aie 
absolutely  essential. 

Lobar  pncuinoni.t  is  c.iuscd  by 
many  diiicrent  types  of  the  pneu- 
moni.i  germ — but  each  type  is 
specific  and  can  be  identified. 
Should  anyone  in  your  family  have 
pneumonia,  your  doctor  will  prob¬ 
ably  dtiangc  for  an  immediate 
laboratory  c.\amination  of  the 
sputum  to  determine  which  tyi'K: 
of  pneumoma  is  present. 

Serums  arc  available  which  arc 


lughiv  effective  in  treating  certain 
of  the  tvpcs.  Not  all  cases  ot  pneu- 
moiiiji  should  have  scrum  treat 
mem.  Ymir  dictor  will  dccivle 
Pneuinoni.i  is  a  serious  infection, 
blit  with  the  incica-jing  Jctenscs, 
medical  scientists  hope  to  reduce 
Its  heavy  toll.  Duiing  the  next  four 
months  It  w  ill  do  the  most  damage 
to  tho.se  who  are  not  on  ginrd.  It 
your  physical  resistance  is  lowered 
by  overwork  or  unusual  f.itigue, 
too  little  slcej),  ovci  indulgence  in 
tivid  or  drink,  or  cxpvjsurc  to  cold 
and  wet.  pneumoma  germs  may 
gain  qiiak  hcav.iw,iy. 

At  tins  time  of  the  yeaiot  ts  a  wise 
piecaiition  to  have  yum  doctoi 
liK'k  you  over  very  caicfully  to  see 
whether  or  not  you  hive  di;)C.tscd 
ton.siks,  sinuses,  adenoids,  teeth,  nr 
other  phvsic.il  mijianinents  which 
may  lower  resistance 
You  will  be  much  safer  duiing  the 
coming  winter  months  if  you  keep 
your  vitality  high. 

bend  for  the  Metroixaluan’s  book¬ 
let,  "Colds,  fntluenz.1,  Pneumoma,'* 
which  contains  valuable  mforma- 
tion  about  the  prevention  and  care 
ot  these  diseases.  Address  booklet 
Department  I2  K  -Vv 


Interim  divicfetnJs  paid  thl.s  year;  Brazilian  30  (:ent.s;  Power  Oorji 
'2.5  cents.  Brazilian  has  declared  another  dividend  of  40  cents, 
iiayable  next  niunth. 


Investment  Yields 


I’ltni  Hint  i>  m<«<  i**, 


might  bo  considered  arc: 

Calgary  Power  5%  i960 
General  Steel  tVare.s  6'  o  19;>0. 
Gypsum  Lime  A  Alabastine  513% 
1948. 

Industrial  Acceptance  6%  1940. 
Massey -Harris  5%  1957 
Provincial  Paper  5'i%  1947 


more  work  i.s  necessary  to  thorougli 
ly  detennino  their  possiliilitics. 

Tlie  former  properly  eon.sisling  of 
I  S  claims  acquired  from  O'L.eaiy  Ala 
;  larlic  Mines,  wliich  comi>any  carried 
I  out  the  pieliminary  worlc  in  opeii- 
I  mg  nji  the  showing,  is  now  further 
.  c.xjiloriiig  and  ojicning  up  a  wide 


Ca 


'  SiirDR-ft 
Itn-tvn-if 
Hrfiirc 


fiiurr. 


Preferred  stork  in  this  category '  .sheared  porphyry  zone  which  lias 
which  might  bo  considered  are  Can- :  been  sariipled  and  trcneliod  along  -i 
ndian  Cottons  6%  preferred.  How- !  length  of  600  ft.  with  boUi  ends  nut 
ard-Smith  6%  preferred.  Jamaica  j  determined.  Diamond  drilling  is  coii- 
Pnblic  Service  7'  p  preferred  and  :  lemplated  for  a  later  date.  O'Leary 
Southern  Canada  Power  pre- 1  Malartic  holds  approximately  1,000,- 
ferred.  :  000  shares  of  Westwood  Cadillac, 


(aommon  Stock  Financiu^ 

Th©'  use  of  equity  stocks  is  often  the  proper 
solution  of  problems  of  corporate  linancc. 

Among  the  coiumon  slocks  I  isted  on  the  Montreal 
Stock  Exchange  auid  MoiitrcaK'.urh  Market, tho 
following  are  wmo  of  those  for  which  this  organ¬ 
ization  has  acted  as  principal,  or  one  of  the 
principals,  in  underwriting  and  distribution : 
.\gnew-Surpass  Shoe  Stores  Limited 
Ilel  I  Telephone  Company  of  Canada 
Bnlolo  Gold  Dredging  Limited 
Canadian  Bronze  Company  Limited 
firown  Cork  and  Seal  Company  Limited 
Industrial  Acceptance  Corp.  Ltd.,  Class  A 
Jutemational  iMiniog  Corporation 
.  Jamaica  Public  Service  Limited 
-iohn  A.  Lang  &  Sons  Limited 
IS’utioual  Steel  Car  Corp.  Limited 
Niagara  Wire  Weaving  Company  Limited 
11.  Simon  &  Sons  Limited 
.V  booklet  descriptiveof  the  above  companies  will 
be  forwarded  ou  request  to  anyone  interested. 

The  experience  and  facilities  of  our  organ-. 
iaatianin  this  kind  of  financing  are  always 
at  the  disposal  of  corporation  executives 
for  the  diacussign  of  their  problems, 

Greensilields  &  Co 

507  Place  d’Armes,  Montreal 
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South  Shore  Gold  i  aware  the  Syndicate  holds  B  claim.':. 

I  inn  holdinii  .50  units  of  Routli  favorably  located  in  Wliitney  Town 
Shore  Gold  Minr.s  which  (ost  .$30  ®bip.  Porcnpinearea.adjoiniiigPor- 
Ihare  beat  advised  tn  di.s-' Lake  Gold  Mining  on  the 
pose,  of  si.rinc  of  these  nnit.s  and  was.  south  and  .'Vaglo-eorciipine,  contuil- 
told  /  (oitld  get  $4.5  per  unit  hut  Noranda  on  the  west.  Sur- 

ivhen  /  linik  it  up  with  the  company  taec  exploration  inilndmg  -I  Ic.st 
iSnntli  Shore  Gold  Mine.s,  LliL,  67,  Pd-S  sunk  to  deplh.s  up  to  .10  ft., 
Yongr  81..  Toronto)  they  «(/i  wed  j  trenching  and  sampling  of  tho  .sliow 
that  they  u  ero  making  progress,  f  j  ings  has  heen  carried  out  on  the 
iras  u  nndrriiig  tf  you  could  give  me  j  property  in  which  nine  .st  paraie 
am/  iiiforiiiatiiiii  on  .same,  u  /mf/if  r  j  veins  have  been  disclosed.  Vein;- No. 
it  ivonld  be  adi'isijldc  hi  dispose  or  ~  and  3  returned  values  rnimnn; 
hold  .some.  I  dul  understand  they  l*J»m  $3.1,5  to  $31.15  over  width':  of 
d.kl  Hot  have  any  funds  but  when  /.  1-5  and  8  It.  re.spcctivciy.  Gvor  8.o(i't 
!  wrote  III  the  coinpaiiii  in  rcyaril  to  D'cl  of  diamond  lirilling,  to  c::lablii)li 

I;  .fa  I  tins  llifii  Here  very  indignant.  \  Die  ore  bodies  at  dejith  and  al.so  lic- 

I  “A'.  IV.'’  !  ferinine  a  site  for  the  jiroposeil 

-  i;:.  VVe  presnine  von  mean  South '  t'haft,  was  recently  completed  .show 

ri  .-.ii  Shore  Gold  .Syndicate  and  not  South  'ng  valuc.s  up  to  $17.50  per  ton 

Shore  Gold  .Mines  as  mentioned  in.  ti'om  No.  2  and  3  veiii.s. 

I  Taj  your  cnijuiry.  A.s  you  are  probably'  M’e  have  heen  unable  to  a.scertain 


Keep  Healthy — Be  Examingd  Regularly 

Metropolitan  Life 

Insurance  Company 

C.i  \dl)l  i.\  HE  in  OtTICE-OTT.iftA 


I  UtUr.llK  U  II  Ll.bt  K 
4  hftirwou  ttf 


lXHO\  \  LINlOLN 


i  J: ^  ^  ^  ^  N  A  D  A  s  Tn  cjf*  i  b  t  ^ 

Irom  iifficials  (lie  financial  i-osition  receive  300  ;:)i;trcs  f-jr  cai  h  nu'' 
of  tin;  Synduate.  It  is  the  nilvntioJi)  liekl.  The  .slock  i.-.  nni  .-ictively  tiad- 
of  I  he  iiianageimnt  to  form  ;i  nev,  ed  in  and  the  ciii  reni  quotation 
3,000,000  sliaie  company  at  sonic:  (Dec.  3rdi  is  around  .$1.i  to  $52  a 
laici-  date  in  which  unit  iioMcr.s  will  unit. 
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li  00 


i;  I  Ml 
«  , 
8  >  j 

4  0.  I 

i  tA  1 

4  r» : 


*  f 'orp . 


!  UDltaiiri  T’nnnr 
■  Sajruuiiay  Hnwcr .  .  . . 
I  M.  I.awrrm’p  n<»ur. 

I  ^oulh  Cnn.  Power.  . 
'"tf.M  nf  (.‘unatlH .... 
WalltPr^Ct  vV  \V,  .... 

I  W'j-sturn  Lrorertt .  .  . 

I  Wes^ton,  Gtto . 


lai 
JOO ' 

no 


COIIMON  STOrKS 


Dfv.  YlcM 


:  iJtfH  'IVW'pboD*' . . 

,  b  00  (0 

i  FL  Anicrioan  < 'll  . 

... 

«nb  3  '0 

:  R.  r.  r  ■  A" . 

1  fid  1  3o 

1  build  bruducts  A  .... . 

I  1(11.)  3  I'i 

1  burt,  K.  N . . . . . . 

....  1. 

•3  no  1  H 

Gan.  Maltinjj  . . 

1 . «  . 

)  ,.;m)  ( 

Lan.  M.  PuwtT . . . . . 

1  20  1  ')•* 

('an.  \  inckfur . 

...  *4i» 

1  an  fi  on 

(.'anadinn  j.lronkiL* . . 

.  .  'ti 

1  onb  1  :S 

Gan.  C'pJanebe . 

...  cti  ’T 

1  1)0  0 

('an.  Converters . . . 

,  . .  40 

•J  no  C.fi)' 

Can.  (  otton . 

4  on  f. 

1  t.'oGd. 

.  .  .  ‘JO 

Kdb  1 

ronEnmur.®  Gas . . 

.  . .  20.') 

It)  on  1  sS 

Crown  ('urk 

...  IS'; 

sob  1 . 

FJomirion  bridge.  , , , , , 

*  ■  , 

1  30  3  n 

( •omini*>n  . . . 

...  112 

no  4  41) 

I  )nmi*iiDn  'i’est  ile . 

*  j 

ii  on  (1 .  !'0 

Mi-i't.ri'ltu  . 

...  21 

1  fiOb  fi  Io 

(ioodvriar  Tiro 

...  8; 

■i  :.(i  3  «'■' 

ftupi'rial  Oil . 

.  20  K 

ei  20  ti M 

Tiupenal  Tobacco. . 

...  t  1 

A  .03'i  3  .6 

Int.  .\i,-l'.cl . 

...  LIG.. 

1  fiO  3  33 

I'llur.  Peri*  . 

...  'iVj 

. . .  V4 

12  oO  "i 

Laura  .record . . . 

3  CO  1  Uo 

1.  iblaw  Grornt.  , , , 

'  vj 

1  00  4  M 

Montreal  JMwer . 

1  .00  4.44 

Ntont,  Traujwaya . 

y  00  10  <*(’ 

Moore  Corp . . . . . 

...  43’ 5 

I  (.0  3.01. 

McColl-Frontrnac . 

...  y.i'i 

80  fi  10 

.  _  40Jj 

3  00  4  bt 

Niaijara  Wire . . 

. . .  43 

1  (JO  3  72 

Noranda .  , 

. . .  V4 

r.  00  4  00 

OgiKie  Ploiir . 

...  31 > 

.S  00  3  20 

Page  Hem  y . 

...  103 

3  00  391 

Pei  man.-!  . . 

.  (i.'{ 

3  00  4  7G 

Photo  L'ngravuia . 

. . .  2S 

1  00  i  30  j 

Ouebee  Power . 

...  til 

1  00  f.  23  1 

SFiawinignn . . . . . 

S.  Canada  Power . . . 

...  3oU 

.00  "3  3/ 

...  i:( 

,80  0 

Steel  of  Canada . . 

. .. 

I  70b  2  24 

St.  Law-.  Flour  . 

...  biJ 

2  00b  3  00 

Welker  G.  &  W . 

. ..  to-’f 

•3  00  4  03 

Weston,  (jOo . .  m,. 

-.  IS), 

,80  4  33 

u — Aik  quotation 
* — Bid  quotation. 

b — Bonds  paid  for  .year  lD3o, 

1 

a — locluding  cAtfas 

BANK  STOCR5 

Flice 

Div,  liield 

Can.-Natfonale. 

..  Ii2 

8  00  5  63 

Commerce .  . . . . 

..  ua 

8  00  4  62 

riomir.ion . . 

10  00  4  49 

Imperial . . 

.  22  > 

10  OO  4  49  1 

Montreal  . 

21.1 

8  00  3.2; 

Nova  Scotia . 

..  .313 

12  00  3  Vi  i 

Royal  . 

..  200 

8  00  1  00  : 

Toruutu . . . 

..  3  .0 

10  00  4  oO  : 

Sew  Jgsu4 

i£350, 000:0:0 

Jamaica  Bauana  Producers  Association  Limited 

3%  Non-Callabic  Serial  Debentures 

Guaranteed  unconditionaJly  as  to  principal  and  interest 
by  the  Government  of  .Jamaica 

To  be  dated  December  15th.  1936,  and  to  mature  £2.5,000  per  annum  from  December  15th.  1937  to  December  15th.  1360, 
inclu,sive.  Principal  and  .semi-an.nual  interest  (June  I, 5th  and  December  1.5th)  payable  at  the  option  of  the  holder 
in  Pounds  Sterling  at  The  Royal  Lank  of  Canada,  6  l.iit)ibury,  Ijondcn,  L.C.  2,  England  or  in  Jauiaicxin 
Pounds  at  The  Royal  Bank  of  Canada,  Kingston,  Jamaica.  Coupon  Debentures  in  denominations  of  £'200 
and  £500,  registerable  a.'r  to  principal  on  the  boots  of  the  .Association.  The  Debentures  will  be  a 
direct  obligation  of  the  As.sociation  and  will  lie  non-callable. 

]>  the  •pinion  of  oar  legal  advisem.  these  Do.bcntnrea  will  be  n  legal  iarcntnioBt 
for  trustee  funds  in  Jamaica. 

Debentures  maturing  in  the  years  1937  to  1941,  inclti.'»ive,  have  already  been  sold.  Subject  to  prior 
sale  and  change  in  price,  wt*  offer,  when,  as  and  if  issued  and  received  by  us  and  subject  to  the 
approval  of  our  legal  advisers: — 


£25,000  due  December  15th, 

1945 

at  100,  tn  yield 

3.00c; 

25.000  “ 

a 

44 

1916 

“  100,  “ 

ii 

3.00 

25,000  “ 

4€ 

U 

1947 

“  100,  “ 

m  . 

3.00 

25,000  “ 

a 

1918 

♦*  100,  “ 

m 

3.00 

25,000  • 

1949 

“  100, 

m 

3.00 

.  25,000  ** 

«C 

M 

19.50 

“  100,  • 

m 

3.00 

Tt  IS  expected  that  definitive  debentures 

will  be  availi^le 

for  delivery 

on  or  about  December  15th,  1936. 
Full  petrUeuIars  upon  re^ueait 


W.  C.  Pitfield  &  Company,  Limited 

23S  St.  James  St.,  MONTREAL  M.Atqaetts  9321 


VAjrceirvsn  Ottawa  paint  john  bautax 
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THE  FINANCIAL  TIMES.  MONTREAL.  DECEMBER  18.  1936 


APPLE  INDUSTRY  I  Canada  Star 
OF  Ni’  IN  HANDS  ‘ 

OttaTra—  Lialns  in  the 
HP  ^PPrfll  industrial  rroductlon  in 

v!  til  LVULrl  luilu  n  leading  countries  nr 

_  dcnce  of  world-'vldc  cn 

Hsaid  of  Fruit  Growers  Associa-  •'o'^iry.  The,  indices  of 
j-  r-  aa  •  Tu;  majorit.v  of  countries  con 

hoo  .?ieca  Menace  in  Th.s  connection  showed  gi 

T  rencl  latest  available  monib 

-  —  £ame  month  of  11135,  the. 

BY  PRODUCTS  INDUSTRY  being  .Austria  and  fJreeee 


Canada  Stands  Sixth  in  List  of 

Nineteen  Industrial  Countries 

Ottawa—  Gains  in  the  Indices  oft  relatively  greater  than  In  15  of  the 
industrial  production  in  17  out  of  other  18  countries,  two  European 


n  leading  countries  present  evl-  countries  showing  a  decline  In  this 
dcnce  of  world  wide  economic  re-  comparison 

rovery.  The.  indices  of  the  great  While  the  gain  in  the  Ifnlted 
majorit.v  of  countries  considered  In  Ktngdom_wa3  only  about  IWo,  the 
thi.,  connection  showed  gains  In  the  index  for  the  latest  available  period 
latest  available  monih  over  the  was  15.1%  greater  than  the  average 
same  month  of  1335,  the.  exceptions  for  192.'*.  The  index  la  now  ruling 
being  .Austria  and  Greece.  higher  than  at  any  time  during  the 


h  in  List  of  ''  NEW  SCHEME  FOR  \  ^•^"^Ec'cle^ Id^delTthlt^rho^^  I 

f  *  *  I  ■  vii  with  responsibility  for  credit  and  re  ; 

UStrial  i^ountries  DCADr  a  mi?  a  TIAM  P°'*cy  were  giving  careful  cou- 

-  IlCUnuAPIlLnllUJl  I'tdcration  to  the  various  problems' 

datively  greater  than  In  15  of  the  ^^e  effects  of  the  increase 

her  18  countries,  two  European  AU  Mri  |  UC|I\  r|l  i  of  member  bank  reserves  ‘■with  -s 

luntrlea  showing  a  decline  In  this  V*  AlJ  V  V*  '  '  lew  to  taking  such  action  as  such 

mparlson  _ _  |  as  appears  to  be  necessary  to 

While  the  gain  in  the  United  Holder*  of  “A”  Stock  Offered  I  interest.”  | 

Ingdom  was  only  about  11%,  the  n/  cl  c  an  I 

dex  for  the  latest  available  period  *  a™*!*?  i  Montreal  Port  Had 

IS  15.1%  greater  than  the  average  ParbapahilJj  otock  j  D  »  c  »oo ! 

r  19:.'>.  The  index  la  now  ruling  -  i  Oe*t  oeason  OUlCe  Z8 1 

gher  than  at  any  time  during  the  $3.50  ON  ARREARS  - 

rlod  of  observation  _  •  Not  since  the  big  grain  season  of| 

The  increase  in  the  Canadian  In-  According  to  a  statement  issued!  1928  had  so  many  sea-going  vessels  | 
X  compiled  by  the  Dominion  Bu-  by  Hon.  V.  Marchand.  president  ofltahcn  cargoes  out  of  the  Port  of  j 


Participating  Stock 


Rus.sia  led  the  list  in  regard  to  period  of  observation 


Thirteen  Plants  thgaged  in  the  percentage  gains  over  the  same 


Manufacture  of  Fruit  Products 
— Empire  Preference  a  Fac* 
lor  tn  Markets 


percentage  gains  over  the  same  The  increaae  in  the  Canadian  In-  According  to  a  statement  issued  1928  had  so  m 
month  11  vesr  ago  The  index  on  dex  compiled  by  the  Dominion  Bu-  by  Hon.'V.  Marchand.  president  ofjtR'hcD  cargoes 
the  bas.^  of  1929  moved  up  from  243  reau  of  Statistics  was  14.6%.  In  this  Melchers  Distilleries,  a  new  scheme  Montreal  In  tl 
to  325  The  gain  of  32.6%  repre-  respect  Canada  stood  sixth  among  of  arrangement  to  take  car©  of  ar-  The  November 


WAGE  INCREASE 
BY  DOSCO  ADDS 
OVER  $500,000 

Miners  of  Dominion  Coal,  on  2* 
Year  Contract  Do  Not 
Benefit 

7,200  ARE  AFFECTED 

Maritime  Bureau  The  Financial  Times 


I  the  past  week. 

5fr,  Dugal.  who  served  serera! 
term.',  as  president  of  the  Assocla^ 
'  tion  of  Superintendents  of  Insurance 
of  ths  Provinces  of  Ca.nada.  and  was 
vice-president  of  llic  association  at 
the  time  of  his  death,  was  a  hard 
worker  in  the  counsels  of  the  prov- 
inciai  superintendents  and  has  been 
responsible  for  much  constructive 
legislation,  Hr,  took  a  promlnen' 
part  In  the  fight  between  the  federal 
,  insurance  department  and  the  pro’  - 
j  tnces  on  the  question  of  Jurisdiction 
I  which  was  settled  in  favor  of  the 
I  provinces  by  a  decision  of  the  Prl'  - 
:  Council  some  years  ago 
I  Mr.  Dugal  entered  the  service  of 


cargoes  oul  of  the  Port  of  Halifax.— The  increase  in  wages  Liugai  cmereu  me  service  m 

al  in  the  season  just  ended,  of  7%  per  cent  for  all  emploves  of  f 

ivember  trade  was  one  of  the  the  Dominion  Steel  &  Coal  Cornora-  following  rear  he  was 

•  ■  -  , '  ^  “  made  an  inspector  and  m  1929  super 


Helifa.x  — 


Teau  The  Unantia!  time? 


Fronts  the  rapid  progress  In  the  last  |  the  19  countries.  The  advance  in  the  rears  of  dividends  on  the  class  "A”  heaviest  in  the  history  of  the  har-  tlon.  which  has  been  announced  by  maile  an  inspector  and  in  1929  super 
12  months  index  of  Canada  was  fairly  contlnu-  preferred  shares  has  been  worked  bor,  and  acitvity  generally  through-  H.  .T.  Kelly,  vice-president  and  gen-  ‘’“I®!!* ^ 


Productive  operations  in  the  Unit-  ous  since  the  first  quarter  of  1933  out  on  the  following  basis 


At  ihr  opening  session  ed  SUitca  showed  marked  Improve- 1  when  the  low  point  of  the  depres-  ^  is.sue  of  preferred  stock 


Trai  manager  y  government  he.  had  been 

Yrr®  I  '’J’  organization,  branch  manager  of  the  old  Banque 


out  the  season  was  brisk.  !  oral  manager  of  the  organization, 

Passenger  traffic  to  and  from !  comes  into  effect  on  December  16. 


‘  '.'ill,  >p  the  counsel 

3  feM'  A  ear:  .  |»f  iJTiirJpt  .’iltDOSi  ! 

•iMDi'lete  coQti'i:*!  rtf  jrsidrni.  .ind 

1  vD •  re: !d‘.D •  ’•*.'*  ul  /to’  th'it  tl-f 

lacd:-  •■'f  ihrr'o  rouptfor.  com 
piiting  tho  zreatest  Hil-»'ouud  f’lroi- 
Dc  rCCtion  of  Ihr  f^Otninioi!.  I 


Mines  Cannot  Solve  The 
Problem  Of  The  Railways 


•'ome  under  th<^  roiifoi 
r'Tk  ft  1  ‘  hr. 

r-j.'  indtp*: 'id*  ij'''-'  -i 

Ti2i/kct. 

In  •ipeDiris  hi.  addre. 

Hcht  Tb'^ 

h3.r  in  ibo  pj.i  i 
Uief'i)  PU!  Po -r  !P 

tiiCD  iTOund  nid  h^'-  d 
3iid  pro^'Ti  ih*^ 
ih‘-  :  IJ  !t'  •‘^CO- 

‘r.!’'  h''**']”  ''bi*"h  c-jd  r 
* fer  indu-tr'' 

\f;wi  OH! 

♦hci  pr«=s?ideDi  •'‘‘JU' 
pii-’'  r-biPPiP-’  2re3?on 

•'St.b*''"  hduncT  on*!"-  1* 
^  c  ^  i  p  p  1  *■  ’  p  d  u  ?  t  V  ’ 

*bV  *h'.p  ’311 

a’‘.^iin>'l  I APA  AA A  f***!'  tt; 


onn  oi  of  .  I’K’culal* 
c-t'j’d  '  1  n»cnac*  to 
.•(  rriiv'!  ,'.nd  3 
I'f  ;i  d':  ovgauued 

addrcxg  ibr  Presi- 
Tb'^  o’ganirptioo 
I  hnhx'A  r  T!'''Cd  •'?  j 
1  r.!(i?np;  to^etb^^-r  j 

IP.  A  ri|Iri\'  nj,  ^  fOPl-  ’ 

h'i'-  d  Tuu'^h  I*** 

ot  the  ’.nfnrprr  o.f 

■  ! '’rd  I:-  tb*' 

C  JD  peak  aMthorl- 

-Jijt.tfT  a  'i  hr*]ci 

to  -oinc  tDHtter^  o? 
ni  tinned  TbOi 


fCoutinued  from  Page  61 


A  new  ls.sue  or  preierrea  biock  _  -  -  in’w*  miu  ou  L^ecemoer  in.  Vn,jn,na1n  al  rnatironk  Oiip  and 

Will  be  created,  which  will  carry  gained  considerably.  It  docs  not  include  miners  of  the  j^r  15  vears  was  an  accountant  .it 

!  cumulative  dividend  of  60  cents  per  all-time  records  were  chalked  Dominion  Coal  Company,  who  are  Sherbrooke  Que. 

share,  on  a  $50  par  value  basis.  Pre-  river  and  coastal  passen-  working  under  a  two  year  contract  ' _ 

sent  holders  of  class  '‘A”  shares  will  *''^idcs.  Montreal  this  year  saw  which  expires  on  .Tanuary  31  next, 

receive  In  exchange  1’i  shares  of  I  greatest  sailing  day  in  history;  It  Includes  workers  of  the  corpora  Builduig  Products  Paying 

the  new  stock  for  each  share  now!  departure  of  6,000  Vimy  pilgrims  tton’s  subsidiary  companies  In  East-  All  r.—  I 

held  A  capital  distribution  of  $3.50  '  ern  Canada  and  Newfoundland.  i  OOnUS  I O  All  E<niployeeil 

per  share  will  be  paid  of  which  $>3.00  1  ramp  tonnage  entered  at  the  port  This  Increase,  which  Is  also  appli-  j  — - - 

will  be  paid  immediately  and  the  excess  of  the  total  cable  to  all  salaried  workers,  means  j  'V.  B.  McNcll.  president  of  Build- 

balance  of  59  cents  within  a  year,  ’of  i935.  This  was  duo  to  Increased  an  additional  expenditure  of  between  Products  Limited  announces  that 

possibly  In  July  next  EFaln  exports  and  to  the  inward  rush  $600,000  and  $600,000  a  year.  H  is  j  the  rbmpany's  500  employees  excepi 

The  new  preferred  slock  will  par-  Argentine  corn,  totalling  some-!  said,  and  will  he  applicable  to  some,  commission  salebinen,  will  receive 

ticipate  with  the  existing  50.000  ''hero  around  10.000.000  bushels  dur- 1  3,000  workers  in  the  steel  plant  and  bonuses  according  to  the  following 

shares  of  class  ‘  B”  after  90  cents  '**5  the  latter  part  of  the  season.  I  some  4,200  In  the  subsidiary  plauts.  Plan:  Five  years’  service  or  over 

a  share  has  been  paid  on  the  "B”  There  were  heavy  inward  .ship  !  It  Is  announoed  that  the  plants  four  per  cent  of  their  normal  year's 


the  new  stock  for  each  share  now  i  departure  of  6,000  Vimy  pilgrims  tton’s  subsidiary  companies  In  East- 
held  A  capital  distribution  of  $3.50  |®|', '  ern  Canada  and  Newfoundland. 


shares  of  class  ‘  B’'  after  90  cents 


but  ■  jjc.  'VVO  t!QU?t 

ni^t  fp»r;-ct  ibfi^  »jf 

factor:  rfr-ooDr-ibls  for  tbis 
ma''’  uoi  occu* 
-iain  t'.c  litH*'  T  ♦bC 

•.cr-'  ihnvr  f.nrliib  CrOp  i!3r! 

IPX  fcr* 

rr.,2<5’Tic*n  t  the  c.  vr  rpt  n  \*  bj^h 

r;.i.iliT--  r.f  onr  3ppl«^i  ' 

<  (k.nrjItIritiH  HcTars^fl 
At  the  prif-t^nt  Lb^- 

C*D  t',*  tb*^  OPPO- 

for  LoiilaD'J  bs;  a  vor'-  lars? 


h  in  .  0^1  TV’ith  g3T3iua3  a  poor  act •  I  trrtjijtv  of  tb^  soil  and  ia^ge  a^eas  a  share  has  been  paid  on  the  "B  ’  i  uuro  were  neavT  inward  .ship  ,  If  Is  announoed  that  the  plauts  four  per  cent  of  fhetr  normal  year's 

oDd  and  both  thCbG  mineral;  arc  '  are  now  in  h  more  or  less  desert  In  any  year.  Voting  control,  which  “cnty  of  coal.  oil.  woodpulp  and  i  where  the  incrcaye  will  become  cf'  carnincs;  two  years  or  over  but  lesr. 

carried  to  their  dcsflnaticns  nialnlv  |  condition  and  the  fartners  on  relief.  Pow  rests  with  the  class  **A‘*  shares  *V  chief  gains  was  |  fective  art':  Wabana  ore  mines.  Port  than  five  years,  two  per  cent,  less 

b''’  atcr  Incicaiied  production  can  j  .Mr.  Crerar  s  present  plan  ts  to  break  w*!!!  revert  to  the  class  "B'*.  the  lat-  ^^*^*^**  ccI  n  shipments  hero  of  bltu- 1  au  Port,  Nfld.;  limestoDe  nuarries.  than  two  years,  cbenue  for 

hr  er.rected  but  it  1:.  not  nuticipated  '  al!  recorda  in.  mineral  production  tor  to  be  repret-ented  by  four  of  tbc  ®  nous  coa  from  Sydney,  N.S-  j  Aguthuna,  Nfld^r  Pcodcr  plant,  Saint  Effective  January  1,  the  W'ages  of 

th-i*  it  V  H!  bo  on  .1  .vcale  to  place  j  xvp  can  in  tune  reforest  the  hills,  seven  directors,  unless  preferred  "  j  John,  .N.B.;  Halifax  Shipyards.  Hall  all  hourly  employees  of  the  company 

the  National  KailwaV'  'n  ihc.r.e  piirti' |  and  refcrtiliiie  the  .soil  but  ore  work-  dividends  should  fall  two  years  i”  ytiOVR  PRODPCTIOBr  HtGBBn  |  fax;  Seaboard  power  plant.  Glace  -iril!  bo  Increased  by  approximate!*' 
on  pa-'  tn^  bari'.  cd  out  '’annot  be  replaced  That  the  arrears.  I  "’’iuntpcg  —  Flour  output  for  the  BRy.  N.S,:  Peck  Bolling  Mills,  St.  five  per  cent- 

,■  .  V.  end  wH!  come  tp  the  Canadian  min-  Agreement  Roported  ,  ^ 

t'.'NNAGt  rCRTEVTAGE'!  tag  mriusti  v  m  it  has  to  mineral  in-  under  the  new  capital  set-uP  there  ever  t.he  previous  moAth  MnVirral  ’ ..ompuny,  -i.  of  products  Ltd.  had  ah  reductions  In 

■V,  rc-r  V ,  ritvc:  dustries  in  other  countries  is  some-  ,  T  j.2  10- nnn  _  Cereal  production  for  the  month  of  Montreal,  w  ne-n  rnton  roctorod  11,0™ 

■  .  '  .  .  I  thing  that  Canadians  would  do  well  outstandi  ’g  _Lo..  sLarcu  October  was  as  follows  wtGi  the  fie-  Operations  al  the  Sydney  plant  them 

Much  i.-  mad^  of  (b-  claim  tba!  j  of  the  new  preferred.  In  pl-ace  of  ures  for  the  same  month  last  year  in  this  year  were  .at  93  per  cent  of  - - - 

srst:  S™  s'ns;?’- t^becL«c.s^.ri.,u„d«i  sf 

lion  ton.-  *•  rr  coal  carri-^d  a  shortly  -  -  -  Although  no  statement  has  been  ^7  Mii'i  ^  Of  Insurance,  B.  .Arthur  Du^d  aralnsti  139.789  barrels  m 

dist.-ince  ai  a,  low  rat-  and  nine  mil- , made  by  the  committee  representing  - - -  1 24  540  barrels  in  septembS!®^? 

Hon  t-i=  -lae  rand  gravel  ^Va-f  pTodu^r^  L/'th-  'FSrVotV  ®  Wrtntendent  Dommton  Bure^IT'lT 

-one.  etc  -arrod  rtiti  shorter  d-s- 1 ^nd^s '  O  of  insurance  for  tho  province  of  Put  during  th-  nine.  monthf  e?d*^ 

unces  at  ttil!  io  vei  ,!  beiVdiFm^itird  and 'lb;;-  TJ"  not !  understood  verba!  agree- j  jr.^ed  ’  Gra-m  71  ,03,0H  'f^2,39i  Quebec  for  (.he  paut  11  years,  dleij  .|arJeI^  trnmTh":•^1^odu":G4 

bas!.^  of  r-  oPue  the  perceuta.s  L  ment  has  been  rea-hed  between  the|pound,^  at  in,i  homo  Hi  Quebec  City  during  ato  ^  rea-” 


,  .-.f  'ONNAGt  rCRTEVTAGE.'! 

,  .hr  Mrr:Li::\DtM:- 

fieri-  Much  s**  ih'r  claim 

ol*^  the  'u'uci-  upri’*  tho  r*ijh'.3.v*j  ■'’’itb 
o?  y  of  tho’T  froish*^  0*  a  tois.? 

Tbo  ho^t  ^'  OJ'  of  tl*  m’llioD  tont  of  mitiG- 
■'’tis.  frGi^h^  ’n  1??*^  2A  mil- 

lion  *0*3^  ■'*  IS  C03.I  Cci.’T’^d  3  short 
i  diit-'inGCi  at  t  lo'*'  TitG  'iBd  HiUG  mil- 
•if^d  liOti  f^llS  "A S  iEd 

cr'*’T>  I  -ions.  st'.*.  ‘**‘^rr!*d  rtiii  ^hort^r  di?* 


end  ^viij  come  to  tbe  Canadian  min¬ 
ing  inriuctry  'la  it  hac  to  mineral  in- 
dUi^tries  in  other  countries  is  some¬ 
thing  that  Canadians  would  do  well 


!  AgfeenjGnt  R®portfd  I  i 

Under  the  new  capital  set-up  there  i 
will  be  ouifctanding  125.009  shares  |  o^rnb 


j  "’■(nntpeg  —  Flour  cut.put  for  the 
month  of  October  amounted  to  l.voi,- 
I  297  barrels,  an  tnereare  of  185.144 
,  barrels  over  the  previous  month 
Cereal  production  for  the  month  of 
October  was  as  follows  wtGi  the  flg- 


tiuces  'it  rtili  level  v.j,tes  On  a 
bssj?  of  r^'  G.nur-  thG  rGrcGnta.^s  is 

Vef'  Tt!’i*‘‘h  iT’T'-cr,  yfi  C  rcr:ir  ro'''£rS 

tbit  In  bis  statemGn^  '  Ibc  Bureau 
of  •Staristio?  rGuorL?  tb^t  ***vGr  ?12.- 
AAo  00*^  in  freiabt  and  f:i;pTGS&  v'a? 
r3!d  in  1934  h'*  rnin0s  mainl'-'  in  tbG 
r'rc*ducti'''G  Tbii  b<^  sstd. 


to  bo  absurdb*  ou^  of  line  ■'*  itb  tbo 
facts 

Tbo  'i’ukon  has  esassd  to  bs  a 
major  placer  producer  so  has  the 
Cariboo  Aha'ox  is  closed  and  is 
being  dismantled  and  there  is  not 
now  one  of  tbs  eight  comer  i;me!- 
ters  originaliy  built  in  British  Co¬ 
lumbia  in  orieraiion  and  '‘-;ucli  cop- 


bution  of  1^75.1^00 


842.6701;  Pet  and  Pear!  Barlej'.  3g? - 


'nov'''  mined  io  sent  to  t^cbeme 


Although  no  statement  has  been  Buckwheat  riour 

•  ...  ,,  648, OoS  Y661  545).  Animat  rrrt. 

made  by  the  committee  representing  <j„ets  compared  as  G’-o'und 

”A‘*  sbareboldera  as  io  the  accepta- 1  c^ts,  10,402,164  (8.4S5.lo8>;  Cracked 
biUtv  or  otherwise  of  the  proposed  !  ^  3415. son ;  Ground 

plan  It  is  understood  verba!  agree- j  71  193, oh ‘'''*72,391  9sTi 

ment  has  been  re-i'-hcd  between  the  i  pound.-' 
committee  and  directors  of  the  com- 

p-'iny-  on  the  terms  of  the  reotganu-a- 1  - - 


the  United  States  for  treatment.  The 
cheaply  mined  coal  on  X'aucouver 


Voting  control  now  resOug  with 
the  "A”  stock  because  of  arrears  i 
will  revert  to  the  '  B '  stock,  which 


‘  “  .  freir-ht  fr>r  miners,  etc  In 

'.ncIHIoi!**  Revi^r?eil  |  hr.T»'ev'®v  cf  the  fa.ct  that  the  tota.l 

present  sea.son,  ih'  Pre-  fre^rht  an'l  express  receipts  taken  in 
n  on  t',*  sa'’,  'f  i.s  tb®  oppo-  b’’  the  railn  .ays  in  1934  aniounte'I  to 
Dsl-an-J  ha:  -i  vcr>-  large  1242. 643. 520  this  total,  even  with 
of  roe-l  onality.  estimafed  I  legitimate  additions,  indicates  a  per- 


inrjnHr  prVr«iH  fre.^ht  Island  is  finished,  the  reserve  cstim-  wui  rcveri  10  luo  d  Bic-ca.  » 

7  f  J  •  ctr  Tn  vE  ate  for  Miat  area  has  been  cut  from  ''  '-H  elect  four  out  of  seven  director 


million  tons  to  leso  than 


*inle£53  preferred  dividends*  fchould 


per  ceut  of  tbai  fierure.  and  this  I  two  years  in  arreafs  The  100,- 

inform.ation  has  been'v  ithhc-ld  from  I  090  shares  of  ''.A”  stock  now  out- 


the  public  Boundar^'  is  a  dead  areal  standing  wui  dc 
and  the  Rossland  mines  have  been  j  43f  60c  preferred 

handed  o'cr  to  the  gleaners  In  Al-  - 

h-.'vtH  the  official  Ottawa  estimate  et  nil  TMUDI 
1.97,5  billion  tons  of  coal  in  reserve  |j||j  |  lUUft I 
has  'oecii  cut  by  local  Government  ~  ' 


standing  will  become  125 .OOd  share.? 


,7  be-the‘-cond  laVceM  ln  her  his- 1  contage  that  is  rrobablv  less  i h,n  nanacu  over -o  yie  gleaners  ^i- i 

s7,n  ,.-v.a,hsr  r,.ndit!--'ns  here  I  *cn  rev  cent  Here  again  any  arru- 1  the  official  Ottawa  estimate  et ,  HI 
s'.Vn  .,nfa7or3hiVw':7ouaiitviment  to  the  effect  that  increases  m  .'M,.  billion  tons  of  coal  in  resen-e  011 
.:;r-D  r;;m’,T7ir.  •  hr.'continucd'  "The  !  mining  freights  are  going  to  increa.e  ,  ^ecn  cut  bv  !oca  Government 
c;;Lr/n:-r,;rthMa  t  two7ear-'i7  ion  such  a,  scale  as  to  wipe  out  rail-  comm, sslon-s  to  20  billion  tons.  In, 

...r - 6  _n^  .as.  j  .  f "  *“  ...j,,,  rioo-  ni*»t  AMrrv  Ihr  rle-  MaDhoba.  ay  ttated.  the  surface  ores 

dicares  .hat  U  Is  imrossibB.,  ,v,,h  |  v  aj^^defien..^doe.jaot  carr.  the  tie  j  j 

m  s:ivrnVp'^f?nai3eHM^s^^^  1"  .’..Irr  that  w©  may  vlsualiic  m'-ncd.  the  rich  copper  ore  at  the 
,7r  ■  l  m.  t  what,  m  mm.ng  values,  a  deficit  Ma.ndy  is  exhausted,  and  the  stories  -N«t 

'  u  .  .  V.  of  *115  000  000  anmiints  to.  let  us  set  another  Pittsburg  at  Churchil!, 

,'Hl“  „.2ri.'f2;"r2l,,.r,rr.?7o''>  "  ;i,.t  O.  .be  imnorunt  do-  -nbouocod  by  a  for.o,  Mi.dMc,  of 

:i’ea  the  inrodU.,  tut  i.Dtii.n  '^IT"®,  ^  ^  rnrpnt  vears  and  their  Mljcs,  are.  known  to  be  ballyhoo 

orewer  is  making  ID  the  liriti  b  mar-  Ontario  Cohalf  is  practically  I 

and  ‘he.  importance,  owin;:  ,o  anproximaie  mariici  v  aiue^^^^e^Lai^r .  ,  T= 


inroads  lue  t.ognrn  appiei'^*,  *■  ‘  ^ 

grower  is  making  in  the  Uritr  b  mar-  j  ^9lopmeail 
Vr.t  and  ‘he,  importance,  owing  '  anproxima 
’h<=‘  aggf^ssivv.  policy  of  the  nritisli  !  Br^uir 
Derirtmen*  of  Agrieulture  and  the  r?pt-:)i  p»triti«  .  . 
growing  demand  there  for  the  pro  ,  a[jl  i*”;,'!.  tac  * 
.eeiion  of  ibeir  indust rv,  to  eo-oper-  vi-ranDa  ' 

ate  Tfith  them  and  to  Keep  the  mar-  ‘lacLcoJ-Coci^shuti 
kets  healih’'  and.  if  possible,  frijm 
being  undu!'"  depressed  ”  r..'7io,jr  ’  . . 

Npecnlatixe  Influence-?  Tick!.  Crtw 

.As  to  Increase  cf  tenant  farmers: 
and  sreculation  in  the  A'alley  dis- !  other 
‘nets  the  President  went  on  to  say:  |  deficits  oi 
A*  this  time,  r  i.c-h  to  draw,  vour  '  equivalent 
attention  'o  a  situation  which  was '  ^*9  wiped  i 
hreuaht  to  the  attention  of  a  l.arge  i  9iit  i 


of  $109,340  Co«ncai-e» 
With  $79,054  m  Precede  | 
uig  Year 


wm 


VC,.,-,  w  _ _ _  _  -  teronlo  Sufeai!  The  F!nast!«l  Tleasfi 

„  ..  V^'^ooon;-;;!  .7’-'-,  Toronto.-BlUmore  Hats,  Ltd.,  net! 

7.  PaiHc:.-  to??.???  f'*  sow  ,  j^^v.  so,! 

..a'd  Rort  :  ?  000  00?  nr  nen  are  a,  mile  deep  The  easily  ^  $109,340,  after  dcprecia- 1 

1.1  tie  Lons  Lac .  1 1  ?ne  eno  mined  coa!  ID  Nova  Scotia  ts  gone  tave?  ainkine  fund  on  pr.lferred  ' 

Maca«a  .  .  H.ooo,???  atid  thc  coal  mines  In  this  province  ^  a  t-9  ' 

•tacLeoJ. Cocks!, utt  ....  I?  000  con  „  f  sharcc  Thlo  compares  with  $i9.0d4| 

MaHyenz.e  Red  Lake  ....  ’”.000  Subventions,  All  thls  has  the  preceding  Tear.  The  net  profit , 

r.rm-jr  .  : .  17.000.000  happened  in  thc  brief  space  of  time  equivalent  to  7  4  times  the  d!\  I- I 

rtekk-  Crnw . .  .  IB.000,009  elapsed  since  the  century  'lend  requirements  on  the  cumu- 1 

tin  000  009  started  In  that  lime  mineral  wealth  Preference  shares  of  $100  par  ; 

Tn  r.ther  cvorH-  to  T.av  otic  vpar’s  ^he  valuc  of  '$6,500,000,000  has  of  9'h!ch  there  are  still  outstanding 
In  other  words,,  to  pay  one  years  ..  .  $209,500  Dividends  paid  on  20.000  no  i 

deficits  on  our  railways,  assets  ni'-aPPearca  r,nr  ..ommon  shares  .?.mountrd 


$209,500  Dividends  paid  on  20.000  no  i 


o  on  our  ral.i  ajs.  a.-sets  „,„,ier  on, tinmen*  anH  *he  Paf  valuG  common  shares  amounted 

ilent  to  the  above  will  have  to  55itb  modern  equipment  and  the  f  harr  in  the  vear  lust 

led  out  cverv  12  months  5Vc  fallacy  that  increased  production  is  ,  '’j  .  ..u ‘♦i '^n  ^ 

7.  .  „  ,.77  “  x:  n  e  *l,InL  C a v, a*! la n «  a m  n nw  ma U It, e  k'loscd.  aS  compared  With  $1.50  pcr 


jUERE  li  a  liBt  to  ohe^BO  fpo!!i »  Brands 
**  fiotod  I©!*  tho!?  quality  and  value 
wherever  the  ring  ©f  true  hospitality 
Is  knowue  1 

At  this  holiday  season  seleet  your  re^r 
quirements  from  this  llst«  knowing 
that  your  friends  will  endorse  your 
eholoe,  for  eaeh  In  Its  price  range  Is  an 
outstanding  favorite.. 


Graail 


WHISKIES 


’$76  es.  feottis 


'  ontroued  bv  reside...  and  uon-r,  :a- !  r*rl,3r ’nul«  aT -.m/^tllJr  udu-  iron,  ‘should  “n^ot  blind ‘  Canadlanrto  This  is  the  sixth  successive  period  ! 
•  unt  speculators  and  we  are  ,n  'l^n- ,  ^  wasting  iu  which  thc  company  has  been  able  : 

'®X7mv^oT,n'ffn  had'^ar  '  Ija'c  *”^0  asked,  in  this  con-  asset.  Becord  production  may  be  to  report  an  increase  in  annuaV 

In  m  opinion,  tne  time  lias  ;ir' j  coocidcr  thc  vonderfullv  desirable  hut  our  decision  to  carry  earnings.  F.  B,  Ramsey,  president,! 

r.vp.j  v  hen  ui  order  to  ;..i\e  ’Oe,  record  of  the  V.  &  N.  O.  on  with  this  course  .should  be  cou-  says  that  more  Blltmorc  Hats  have  | 

•;!tu-auon  t_e  git'"  era  should  in  t.ome  through  the  gold  district  of !  pled  with  the  knowledge  that  when  been  aold  this  year  than  In  anyj 

"•av  bring  together  thc  fragments  ot  Ontario  and  Quebec.  M-bilch'e  double  our  production  we  cut  other  year  in  tho  company’s  his- 

"haf  the  co-oprratives  m  | L'laim  that  it  is  hardly  fair  to  jour  mineral  life  in  two.  tory.  The  company  has  Improved, 

the  va  lev  nu'ler  one  co-operative ,  record  of  thc  richest  gold  |  Mr.  Crerar  says  that  thc  mining  position  in  thc  domestic  market, 

h  I  •  *1  1,  area  m  Canada  and.  outside  the;  mdustr.v  can  solve  the  railway  prob-  some  promising  export  orders  | 

Addresse!.  nr  leading  Rand,  probably  the  richest  m  the  j  icm  in  four  more  seasons.  \Vc  have  httve  been  received.  Thc  company; 


fore  long  double  our  present  produc¬ 
tion.  should  not  blind  Canadians  to 


This  is  the  sixth  successive  period 


the  fart  that  mining  Is  a  wasting  i'f  which  thc  company  has  been  able  ■ 


,  ,  \\c  have  been  asked,  in  this  con-  asset.  Becord  production  may  be  to  report  an  increase  in  annual  | 

r-  opinion,  be  me  .las  'V^' ;  coopidcr  thc  "onderfullv  desirable  but  our  decision  to  carry  earnings.  F.  R.  Ramsey,  president,; 

'•hen  til  order  lo  sa\e  ihe|  ^cc„,.d  of  the  V.  &  N.  O.  on  with  this  course  should  be  cou-  says  that  more  Blltmorc  Hats  have; 


"  haf  IS  left  '.'f  thc  co-operati'cs  in  | 
the  val'ev  nu'ler  one  cu-"pcrativc , 
a:-bec!at!on  ■'  ! 


n  hlstorv  An  interesting  state¬ 
ment  va,.  made  m  thc  report  of 
'' eci!  E  Lidt.  Assistant  SuperiiUcnd- 
e.nt  ot  the  Experimental  Station  at 
Kentvllle.  that  the  flc' clopmetit  of 
apple  b’  -profluct  j)lant!.  in  Iho  valley 
IS  creating  a  revenue  rapidly  ap 
preaching  millions  of  do'lars  and  a 
'=a!vafit'D  to  tiic  indiistiy  in  diffi- 
'ulf  timc-s 


"0  claim  that  it  is  hardly  fair  to  jour  mineral  life  in  two.  tory.  The  company  has  Improved, 

take  thc  record  of  thc  richest  gold;  M)-,  Crerar  says  that  thc  mining  'I'’  position  in  thc  domestic  market, 
area  m  Canada  and.  outside  the;  mdustr.v  can  solve  the  railway  prob-  some  promising  export  orders ; 

Addresse:.  or  leading  <'sncuiiur- ,  the  j  icm  in  four  more  seasons.  \Vc  have  have  been  received.  Thc  company; 

t--  teatuicd  tne  session,  itie  .iiteud-  pample  of  what  can  be  considered  it  in  the  public  interest  haf'  Plans  for  developing  export  j 

...'-‘I  done,  "c  have,  liowever.  considered  to  set  out  our  reasons  for  a  contrary  business  still  further.  Working  cap- 

the  situation  and  find  that  it  "  as '  opinion.  AVo  cannot  see  anything  ital  position  improved  from  $326,551  | 
covered  by  ihc  follnwing  paragraph  hut  greatly  increased  debt  by  thc  to  $392,012.  Cash  Increased  from : 

from  a  Canadian  financial  paper  in  niaintcnaDcc  of  the  present  method  $39,323  to  $81,789.  and  inv-entorics 

19.",2:—  of  operation.  Various  solutions  have  arc  up  from  $159,325  fo  $185,091,  | 

"From  Ihc  .standpoint  oi  the  tax-  been  offered  for  our  railway  prob-  At  a  special  meeting  called  for  De- j 

"payers  tbo  railway  has  mil  proven  ipm.  It  ,1s  time  to  eliminate  the  idea  comber  29th.  a  proposal  to  split 
"a.  profitable  investment.  The  prov- j  that  flic  mining  industry  bolds  the  the  present  common  stock  on  a  -1  for 
"ince  ba.s  advanced  to  this  publicly  I  key  from  the  list  and  to  waste  'Oo  one  basin  will  be  considered  ! 

■'owned  railway  over  $30.""9,oon,  all  |  time  in  considering  other  plan?  Income  and  surplus  account  fo1-i 

'  of  vvhich  has  been  borro"  cd  by  the  i  -  lows  for  the  fiscal  years  ended  No-  ^ 


fiv. Product?  Induslrio''  province.  The  interest  tliarges  on 

At  present,  hr  stated,  then:  arc  13  ,  "»hi?  -'t'n  amount  H?  practically 

DUnts  in  fruit  product  maunracturc.  r,ast  year  the  railway 

a  development  wbi-h  has  been  ,n  ,Up  '  ""H-ned  over  to  the  provincial  treas- 
'acs  cf  lowFi'cd  price,  for  finlsbcd  '  ^5at'.0?0  tov»  ards  these  mtF'rcs 

goods  h,!t  has  been  due.  prohabi v. .  ' '  htif?*?''  '  '’"fi  'he  pconlc  'xf  the 

tbrpe  man,  factors,  v,/-  umre  i  "'’'■'""’'e  had  a  Pel  loss  on  tho  rail- 
Pfticionr  operation  nf  plants  l-j  ,-p.  I  ""’ay  during  the  y  ear  of  $659,p09  in 
d'Ece  croducli'ytj  costs,  British  Em  I  "nddOion  the  property  "as  not  sub- 
ptre  freferenc-e  and  research  workj'''”'  *"  '’’9  ut-'ial  '9'' '2" 

done  by  in  debvdration  by  the  Led  '  'H''"''!!  ft  is  a  good  rai."  av 

era!  Department  of  Agn-ulturr  „n-  railwav  and  it  is  well 

der  thF''dire"tion  of  the  imit  Re.,""'"  "“h  <hat_ii  is  a  hn.- 

learoh  --omm'ttee,  Ottawa  •An  m  'he  tax  payers 

a,.=*ry  he  t.tatrd.'  whiri,  distnhutos,  Uuder  these  circumstances  "Aiat 


LOWER  PROFITS 


one  basin  will  be  considered 
Income  and  surplus  account  fol¬ 
lows  for  the  fiscal  years  ended  No¬ 
vember  oOth ; 


Earnings  From  Rentala  5how 

•  *  British ^1  in  I  "Hdd'tio'i  the  property  "as  not  sub-  Reduction  to  $2,568  From 

research  work  '  r.'cct  to  the  ULaia!  taxes  lev  ied  on  .$7,594;  Lo88  $22,388 

n  by  the  I'ed  '  ^  ^  ,  f,  „  i  - _ - 

gnculturr  'in-  .  7"'J  7*  7®:  f "if,”  !  r=r-f=  Bir.ao  Th*  F-,*,-,!  T-M 

the  Fruit  Re.  ,  ^  j  foronto  -  Net  earnings  of  Dc- 

taw,  ■•\i,  dfft  '^9  tax  payers  '  .  v: - 6.-,  v. 

distributes  k'9-der  these  circumstances  "dial  j  m'li'Ot!  Bakeries.  Ltd.  dropped  to 

'  '  ryghf.  hav  e  v,  e  to  expect  railways  in  i  |2.56S  in  year  ended  August  S! 

—  ■ '  ^  much  less  tninerahred  sections  and!  iggg  f,.og,  j-ggj  ^ngg  ,.ep. 

!  "V  large  sections  "here  no  m'Lnera!  .  ,  ,  w  .  , 

'Vhaiev-er  has  b«n  found,  to  pay  fesenL:  rentals  from  bakeries  less 
I  '  therr  wav’"  '  expenses  A.fter  provision  for  depre- 

K  ~Mr  Cre’-ar  tall,,  nf  how  the  East-  elation  and  loss  on  equipment  sold 

1  ,  „  ^’•n  mines  buv  large  nuantitles  of  ^*56  company  ended  the  year  "'itb 

V.S  J  fl  70 !  timber  from  Brit!3h''Co!'imbia  The  of  $22,388  as  compared  with 

”  main  point  wc  tee  here  is  not  that  loss  of  $17,199  in  1935.  Deficit  ac- 

th7mines  are  helping  the  timber  in-  j  oount  novy  totals  $697,919, 


ferento  B'jr^av!  Ths  Flnaficlel  Tlnist 
Toronto  —  Net  earnings  of  Dc- 
linion  Bakeries,  Ltd  .  drooned  to 


As  For  Baclv 
A.s 


Oper  income  .  .  > 

!?je 

1HL6T? 

nij  1 
$110  74? 

Leas:— 

Exec,  attldf  and  tecp 

J»,I5? 

20  fuks  i 

Deprec.  -  •  .  . 

70.614 

10.640 

Covl  taxes  .  *  •  - 

15  IM 

10.3  i  V 

6.0)0  ^ 

Proht  foi-  ^'cai  ,  ■  . 

1"'y».3?0 

$  ’/O  O?!  1 

Less. — 

Pref.  diA'M 

1  1.66'» 

I  S  7B^ 

Comfp.on  dp'id  •  •  • 

<T.OOO 

10.000 

3u*'p1u9 

■t  4?,68i 

$  ‘LZ7 1  [ 

Add:  Pr*'-.  surpl 

1  10.080 

10/67? 

Less  Tax  on  rrioi 

Tears 

1  6i  5 

870 

Surplus  tor’A'ard 

$188.1  10 

>!  4o,oeo 

OZJ>  PARB . 

i» 

© 

49  e*.  bettis 

$5.05 

USHER’S  GREEN  STRIFE  .  , 

0 

esL  bettie 

$5.55 

49  es.  bettie 

$5.05 

HUNTLY  BLEND  ,  9  «  « 

m 

m 

13  ss.  flask 

$1.50 

36  ei.  bett!? 

$SeS® 

PETER  DAWSON  “SPECIAL 

55 

!S  St.  flaak 

$la40 

26  es.  bott!« 

SANDY  MACDONALD  . 

9> 

• 

26  s*.  bettie 

$2.60 

49  e*.  bettie 

$2e90 

OLD  MULL . 

9 

9 

26  es.  bettie 

$2a2S 

49  es.  bottle 

$5.55 

ROBBIE  BURNS  ..... 

• 

9 

13  es.  flaak 

$1.15 

26  es.  bettie 

$l9lO 

MITCHELL'S  HUSH  -  .  . 

• 

• 

56  ss.  bettie 

$5.60 

49  es.  bettie 

$4.05 

U  S,  'Federal  Reserve  To 

Increase  Requirements 

A'-ashington, — A  revievy  of  the  in- 
ternational  domestic  financial  situa- 1 
tion  which  "  as  interpreted  in  cer- 1 
tain  official  quarters  as  further  in- ' 


ef,  botOf 
40  ®sk  battle 
2S  IS-  bottle 
40  s*.  bottle 
25  se.  bottle 
40  es.  bottle 


Z^S 


SIK  ROBERT  BUftHEZT’S  ,s 1»!U,  $*^5 

SikTIBf  OIM  •  «  •  40  ©s.  bettie 

SIR  ROBERT  BVRMETT^  o-_  bottle  §1^® 

JsOSfDOJf  ORY  OIM  •  9  *  49  OS.  bottle 

VICKERS’ LONDON  DRY  Gm  ,  ,  b  s- botti,  $1,8® 

40  es.  bottle  $1^^® 

CAHADIAM  RYE  WHISKIES 


oL,  dustry  and  thc  railways  b’lt  that  vve  i  Controlled  by  Maple  Leaf  Milling  tiniation  ihat  action  would  be  taken 


Oporto,  Port'jgaJ,  have  in  the.  Las*  depleted  our  re- j  Cc  Dominion  Bakeries,  Ltd  .  do- j  after  the  year-end  to  increase  the' 
tLat-Fcrl  biaHlinn.  'serves  of  good  mine  timber  The  Hv-ps  a  limited  revenue  from  rental  !  reserve  requirements  of  member  | 

end  of  that  high-grade  fir  timber  is  |  of  properMes  located  in  13  Ontario  j  banks,  vva'i  presented  by  the  Board! 

no'*.'  'In  sight  in  British  Columbia  I  municipalities.  Current  assets  lotal  '  of  Governors  of  the  Federal  Reserve, 

Mr  Crerar  tells  of  ho"’  in  a  q'larter  ;  ,$1,344  while  current  liabilities  total  i  byslcm  in  its  December  bulletin 


Bettis  Eottls 

SBAeRAM’S  “V.O.”  ,  ,  ,  .  $1^0  $£i®  $4.05  "0 

fl3  years  o!d)  / 

SEAGRAM'S  ‘‘-SI’’  ere*.  $lel§  $1*4®  ^ 

1 10  j’ears  eld)  7^ 

SEAGRAM’S  OLD  R¥E  *  •  ,  ,S§  $1*09  $SaOO  i 

IT  rears  old  1  ,5^ 

SEAGRAM’SWHItE WHEAT  $i,®®  §i,q@  £ 

AMERIGAM  RGUREOli  WHISKKY  ^ 

PEDIGREE  OE  LUME  ;.~r  ^7*  ^ 

eoyRB®K  WHISKEY  ,  .  ,  ^  ^ 

^!!  iisssaS  tsbavs  gsfs^^  Sfts  •v 

1  of  &istliieFs  CepgsQi^aiiQn  Limited 

Ifisteph  B.  Seagram  O  Sons  Limlied^'‘\^iH5fJ 


nc'Y  iti  sigct  in  briiu.n  *,o!urnp!d  !  munictpantiey.  Current  assets  total  '  of  CoverDort  of  tne  federal  Reserve 
V  Mr  Crerar  tells  of  ho"’  in  a  q'larter  ;  $1,344  while  current  liabilities  total  1  byslcm  in  its  December  bulletin 

PGIRT  AX7'fKTt7 ' ^  century  eanad'an  wheat  pro-;  $252,182  of  which  $247,876  i  o"  tng  1  The  survey  showed,  for  instance 
-  !  duction  j'umped  from  29  million  bus-  to  Maple  Leaf  Milling  Co.  Proper-  an  increase  of  excess  reserves  of 

*Uai  U  L  million  bushels  A  es.  and  tics  are  carried  at  $522,295  after  do-  the  barks  to  $2. 20'j. 000.009  as  of  Mov 

t-tey -tiave  been  it  was  done  at  the  expense  of  the  ducting  depreciation  reserve  of;  2:..  co'j'pared  with  about  $1,800  000  - 

the  A*."or!t!  # '  - -  ■  $154,234  The  auditors  question  the  on?  oij  Aug  15  when  a  50  per  cent 

Port  toiinoisseurs  I  ^ro'jnd  $1,000,000  in  Nova  Scotia,  in  adequacy  ot  the  later  amou'Jt,  ! 'ncrease  in  reserve  req'Jirements 
ever  j.iHpe. 


Hate  YOU  bied  j 

CepL'ido  r 


Never  sold  in  VfciilLr .  j  turf' 
Ask  for  Convido. 


Oisseurs'  around  $1,009,000  in  Nova  Scotia,  in 
!  returns  to  thc  fruit  grower,  wage? 

I  coa!,  I'jmber.  etc,.  Is  worthy  of  the 
I  .  best  support  that  can  be  given  it" 
^*6  i  At  the  annua!  banquet,  ■which 
!  marked  the  conclusion  of  the  three 
!  days  session,  Hon.  John  .A  MacDon- 
0!ily»ja!d.  Provincial  Minister  of  .A.gr’cu!- 


sarked  the  conclusion  of  the  three  |  C  If  1^. 

ays  session,  Hon.  John  .A  MacDon- 1  I-  03. it  111 

!d.  Provincial  Minister  of  .A.gricu!-  •»--  *  1  jar* 

ure,  stated  that  ths  future  of  the  iffltHttCin) 

pple  industry  In  this  province  de-  oamao*  recants 


pends  entirely  on  whole-hearted  co¬ 
operation  of  growers  and  shippers. 


dc-  the  banks  to  $2,200,000,000  as  of  Mov 
of;  23.  co'j'pared  with  about  $1,800  000  -! 
tiif-  ’  on?  on  Aug  15  vvhen  a  50  per  cent  ■ 
'  'ncrease  in  reserve  req'Jirements 
,  .  was  made  effective  by  the  board  ! 

a  '■•'ntinued  inflow  of  capita!  from 
b€  I  abroad  and  a  wide  distribution  as , 
*v  '  of  October  of  the  excess  resen  es  I 
I  orn^ng  ci*y  and  country  banks  ! 
'  -As  a  prelude  to  the  discussion  the ' 
board  published  in  the  bulletin  the 
r5  I  s'atement  made  on  Nov.  21  by  Chair- 1 
nt9  I  tnan  Eccles  in  which,  after  mention¬ 
ing  conferences  between  the  board,  j 
1  its  advisory  council  aud  the  presl- 
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LOAN  COMPANIES 
PUT  CASE  BEFORE 
ALBERTA  PEOPLE 

Frank  Advertising  Campaign  of 
Education  in  Albc/ta 
Press 

INQUIRY  PROPOSED  j 


C.N.R.  Executive  Appointments 


Winnipeg  Bureau  The  Financial  Timea 

Wipipep.  -  Seilins  ^orth  the! 
’losition  of  the  Mortpape  and  Ixiansj 
Association  of  Albcna  as  repards  | 
the  Reduction  and  Settlement  of| 
Itebts  Act.  n  series  of  advertisements  | 
are  now  appearinp  in  Ihe  press  of  i 
I  hat  province,  callinp  attention  to  the  | 
prese-nt  unsatisfactory  conditions  af- 1 
feeling  alike  loaning  companies  and  i 
firospcctive  borrowers.  1 

The  association  comprises  Cl  mem-' 
licr  (lompanies  whose  functions  as  i 
such  have  largely  been  terminated  I 
liy  the  recent  debt  legislation  of  the  | 
AherhaiT  government.  In  ,ihe  first  I 
of  the  series  of  paid  statements ' 
is.'iued  in  the  press  .Albertans  are  ad-  ‘ 
monished  as  follows:  i 

■  The  people  of  Alberta  are  entitliHl  , 
•o  judge  for  themselves  the  unfair-  i 


CANADIAN  CANNERSj  HARDING  CARPETS 
HOLDERS  AGREE  TO  REPORTS  PROFITS 
CONVERSION  PLAN'  AT  HIGHER  LEVEL 


K.  r.  M.VLI.OKY 


The  appointments  of  K.  I’.  Mallorv  I  appointed  Director  of  the  Bureau  of 
as  Kxciutive  A.s.sistant  to  the  Presi-  National  S.v.stem  in 

Oo..,  .CM  A  M„.  .  I  lf'lf'5.  In  he  hecanie  .\ssistam 

dent  and  of  M.  A.  Metcalf  as  Assls- :  i  .  i. 

to  the  President,  a  position  winch  ho 
tant  to  the  President  of  the  Cana- !  has  lield  until  Iiis  iiresciit  advanee- 


ess  und  injustice  of  The  lieduction  i  dian  National  Railways  Svsteni  are  j  menf. 
nd  .Settlement  of  Debts  Act.  This .  announced.  ’  I  Mavn.irdA 


IS  the  first  of  a  scries  of  short  state¬ 
ments  concerning  tlie  Act.  and  its 
•  ffect  on  you. 


I  First  Preference  6  P.  Ccn'.  Stock 
Would  Become  5  P.  Cent. 

Kp  ONE  BASIS 

I  Toronto  Bureau  Thr  Financial  Timta 

jHpit  C  Toronto- -t'anadian  I  anner.s  sliare- 

I  holders  at  a  special  meeting  in  Ham-| 
^99  j  ilion  this  week  agreed  ti.i  the  eou- 
'version  of  the  6‘/c  fi''st  lueferonce  j 
I  shares  into  netv  5Vr  cumulative  first ' 
I  td'eferenee  stock  of  $20  par  value  on  ' 
aMgSH  ‘  the  basis  of  five  new  shares  for  earh 
I  e.xlsting  share  of  $100  par  value.  Id- ' 
stead  of  .38.84814  shares  of  $100  pari 
italue  there  will  he  now  1  !)1, 24214  | 
1  i  sliares  of  $20  par  value,  redeemable 

- ; - ^ j  at  $23.  i 

II.VIN.VIID  -MI.rt.M.l-  -phe  old  preference  shares  were' 

appointed  Director  of  the  Bureau  of  c/mv-ertible  The  now  shares  are  [ 
Stati.stics  of  the  National  Sv.stem  ;  f-on'crtible.  J'le  C'lmpany  has  out- ! 
](I23.  In  l-i.ll  he  became  Assistant  ,  I 

to  tlie*  President,  a  position  wliich  ho;  'binds  which  will  be  paid  off  in  in-; 
has  lield  until  Iiis  iiresciit  advance-  i  from  May  1.  1.  .17.  to  .May  j 

i  Then  all  securities  of  the, 

Mavnard  A.  Meiealf.  who  is  nro- ' ''•'''’’Pony  will  be  convertible  into; 


.Meicair,  who  is  pro- 


Mr.  Mallory,  who  in  his  forty  years  moled  to  (he  position  of  .Assistant  to  '  common  .stock  as  follows:  $2. 42(1.000 
of  railroad  service  has  won  a  rcpu-  ihe  PresidenI  of  the  'Nalitinal  Sys-  I  bonds  due  1051,^  convertible  into 


\\  ill  the  Act  function?  Be  it  Ju.st  j  tiiilo.u  a.i  ail  able  and  experienced  ;  tem.  Joined  the  Canadian  Northern  !  common  on  the  basis  of  5  shares  to 
nlrndinir'm' '''’f '(‘Or.  first  engaged  ini  operating  deiiartmeni  at  Toronto  in  i  oach  $400  of  principal  until  Nov.  l.j 
Ihe  que.siion  of  the  validity  of  the  ! ''Oit"'a.v  work  ill  Canada  in  1806.  In  i  1010  as  Junior  clerk.  He  became  1043,  and  thereafter  4  shares  per; 

Vet  is  raised.  Until  tlie  decision  of  I  1800  he  enlisted  for  the  South  .Afri- 1  secretary  to  the  General  Manager  in  $100.  104,242*/4  $20  par  value  5%  i 

ihc  Court.s  i.s  rendered,  it  .s  natural  |  can  AVar  and  served  w  ilh  the  Royal ;  December  1017  and  secretary  to  the  first  preference  shares,  convorllble! 

r.cc'rd'^’in  "the'^nma^Ttim/ nV^irejud'ice  ! Dragoons.  He  was  later  !  Vire-Pre.sident  in  charge  of' Operat-  share-fnr-share  into  common.  3t:3.- 1 

iluir  riglit.o.  Companies  liavc  been  j  transferred  In  railway  military  duty  ing  and  Construcliou  three  years  732  no  par  second  preference  stock.' 
.Old  are  still  prepared,  regai  iiiesa  of  |  at  Joha.:ini'.sburg  and.  continued  in  i  later.  On  the  formation  of  the  pres-  convertible  share-for-share  into  com- 1 
wiiat  the  deei.sioi)  of  the  <V)uit.s  nia.v  j  South  African  railway  work  until  out  Canadian  National  System  In  '  mon.  ' 

•  vpio're  *'ali' ^avem'es "in  ali^  effort'^'t!) '  I'i’P''  rcluining  to  Canada  in  I  l!i22  .Mr.  Metcalf  became  secretary  [  137.784  no  par  common  shares, 

arrive  at  arrangements  fair  to  debtor  !  (bat  year  he  Joined  ilie  Canadian  of  the  Operating  Vice-President  and  ■  which  waiiild  become  816, iiaSio  shares ! 
and  ereditor,  a  cour.se  which  -/as  re-  Northern  Kaihvay  and  served  in  iho ;  since  1034  has  been  secretary  to  the  j  if  all  securities  w'ere  convened  he-' 
misines.s^in'"tjie  rimvi'nce*^of''isatka"t^  operating  and  const riicl ion  (lejiart-  President  of  the  System.  He  was  '  fore  1934,  and  702,78514  shares  if  all 
■  liew'an^  "  lovin  e  o  -as  at-  |jg  later  develoiied  the  sy.s-  born  in  Toronto  on  December  23rd.  |  converted  after  that  period.  It  would 

•  Dchior.v  .should  think  over  iheir  of  opeiatin.g  Control  statistics  18!i5  and  is  one  of  the  most  popular  '  take  annual  net  earnings  after  de¬ 

position.  and  the  doubtrul  security  which  continues  in  effect  on  tlie  of  ihe  younger  Canadian  transpor-  :  predation  on  the  1980  basis  exeeed- 
'mr  asid^  uiV  undcHaking^  Canadian  National  System  and  was  tation  men.  i  ing  $1,000,000  to  produce  such  von-: 

tered  into  when  the.v  obtained  their  - — — —  — . .  ....  .  :  version,  it  is  estimated.  The  new: 

ir)ans.  Tin. .sc  who  are  not  debtors ;  _  _  '  preferred  shares  can  be  redeemed  at ! 

he' T  AT  THF  lOOKOlIT  a  share  n  is  entitled  to  partld- ; 

are  lightly  cast  aside.  If  you  can-'  ^  -1  -I  JlJL  Iji  V.r  W  1. VV-F  U  X  i  pate  IB  further  earnings,  after  see-j 

not  trust  .vour  neigtihor  —  if  your  ;  j  ond  convertible  preference  has  re-; 


lie  wan. 

"Dehior.s  should  think  over 


tered  into  when  they  obtained  their 
loans.  Tliose  who  are  not  debtors 
lioiild  tliink  what  their  position  will 
lie  ill  a  I'oiiiniun  ity  where  promises 
are  liphtl.v  cast  aside.  If  you  can¬ 
not  trust  .vour  neigtihor  —  if  yotir 

II. iglihor  .('aiinot  trust  you  —  ‘''’bat '  |  celved  15c  a  share  in  any  quarter,; 

MPo.’rwhIeh  ‘‘'husi'nesa  ■''^0.1  a’ll  ouTer  fCoutinued  from  Page  1)  !  dex  of  bond  yields  was  considerably  equally  cent  for  cent  per  share  until  i 

iminan  rr-Tationshlps  rest?”  [Council.  The  Eoveninient  -  would  ;  lame  weak  of  5c  additional  per  share  has  been  paid 

>Yi.dc  Inquiry  l*roiv<(sed  ;  hav'e  to  be  governed  In  its  delibera- i  year.  The  gain  in  bank  clear-  on  both  stacks  for  that  quarter.^ 

i  hTt  fhinos  oro  not  rie-ht  in  tho  by  the  dccision  of  the  judicial  relatively  slight  at  0.7  p.c.  wiien  half  the  second  convertible 

vvoct  has  boor,  ioaiontoa  of  i.j»o  viv,  I  ('’ODimittee  in  the  validity  or  invalid-;  Bcsp.te  the  upw'ard  movement  in  preference  stock  has  been  converted: 

..i™.,™.  »'«*«.• .  :  sock  "nX^AvSed’ I”'”  7^'°°  "x  'M'"  ' 

ment.s.  The  F-dmonton  Journal,  for  m  addition  to  grading  products  for  ;  u^ier  than  in  ^  k''"  1 

cvaraplc.  advocates  that  a  commls-  U-^Port,  the  law  allows  grading  by  ;  ®  i  ly  ®hare/or  sha« 

ion  .should  be  appointed  ^^■hich  the  federal  government  of  commod- ;  ^  year  i^^pecu  a^^^^^  latter  has  received 

would Have  a  scope  equivalent  to  the  itibs  used  In  'nterprovinclal  trade,  a  share,  up  to  a  t*.tal  of  5c  a 

IMincaii  Commission  which  sat  some  I  following  the  line  of  the  '  general  ;  „  '  ^  ■  ‘  '  ■  i  share. 

. .  _ i _ _  I  r.1  ^xx  XX  rxx^rxx^trx  r^i  .x  1  .  «  ilJC.  '  -  ,  - 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 


share,  up  to  a  tetal  of  5c  a ! 


> ear.? .ago  in  (he  Maritime  provinces,  cleavage  of  functions  of  provincial;  _  ‘  ’  ’ 

Tile  Winnipe.g  Tribune  endorses  the  and  Dominiofr  poVemments,  m  •  i  w 

Hlea..and  asserts:  province  .should  wish  the  federal!  Marked  Increase 

“AVe  (iftcn  hear  from  Ea.stem  Can-  povcrnment  to  inspect  poods' used  in  ;  In  Wheat  Exports 
I.la  the  oplnton  that  tlie  West  ha.3  trode  within  a  orovince  the  nW>- 

hannuTcd;  that  it  is  a  drag  on  tr.irte  witnin  a  provmet.  tne  pro  ^  marked  inereas. 

Iho  Kastern  taxpayers:  that  it  re-  vmce  affected  would  have  to  pass;.  ..  ... 


eti  hanu'ered ;  that  it  is  a  drag  on 
o  Kastern  taxpayers;  that  it  re- 


A  marked  increase  wa.s  reeordec 
in  the  export  of  wlieui  in  Novem 


i  which  preceded  It.  i 

ritimate  consumption,  however,  is  j 
■  not  believed  to  have_  increased  since  I 
I  the  middle  of  Novemlier,  increased 
eeorded  j  production  being’  due  to  two  fac- ; 


'  .  ives  more  help  than  'it  deserve?. . I- legislation  expressing  it.s  w  isil  that  . . ,  ‘ 

iM  a  narrow  view  fhi.s  contention  has  thio  ch»iild  hn  dono  over  the  .  amc  month  last  y 


a  eertaln  plau.sibility.  On  the  other 
hand  the  broad  fart  is  tliat  for  the 
pi.st  fiflopo  .vears  tlie  prairie  provln- 
•  e.s  have  labored  under  serious  econ- 
'■Miie  di.sahilitie.s  —  perhaps  even 
more  serious  Ilian  those  wdiich  not 


this  should  be  done. 

Continaed .  Efforts 
For  Greater  Co-operation 

A  promising  feature  of  tlie  eou- 


.1,  ,  .  I  tors;  heavier  THOvement  of  finished: 

ZT.Z  .manvT'v  K  products  to  customers  in  anti- 1 

u  ^  t  \'?rofi'  :  ^ipatlon  of  price  advances  recently  ; 

;  announced  for  dellverie.s  in  the  first' 
ion;  ’.o  .h^K^  or  19^-7.  and  stocking  of  in- 1 

oiiKKo'c  h  1*^1'  ^  1  -1  '  Plots  and  semi-finished  steel  because! 

expected  further  increases  in  fin- 1 


I  'Mfi:  the  Maritiines.  The  ference  ip  the  continued  attempt  to  |  183  compart'd  with  20.079,352  at  $1C,-  I  ^  er  incftases  in  in- 

b.lng  about  l„.ro.,od  coop.ra,l„ni,«S.!116."TI,o  total  u,  'th.  Unltei  j 
■  .  taken  in  some  quarters  between  n,.m.n!„r,  „noi  .So  i  i  ego  o..,  i - u_i-  i 


m.  iits  i.s  taken  in  some  quarters  between  the  Dominion  and  the  I  States  was  1.749,343  bushels  at  i  (""r 

merely  to  mean  that  AVesterners  are  Provincial  departments.  One  of  the  $1, <143.202  against  3,438,207  at  $2  582  -  I  KO,  i  ll  -  ^ 

wild,  unruly  folk,  but  what  it  really  resotnlinnt;  of  the  conference  savs-  in  Veemboe  her  31  deliveries  at  old  prices  will 

mrans  is  that  a  proce.,.,  of  economic  last  year.  continue.  In  plates  and  shapes  cer- 


^irangulation  i.“ 


That  an  effort  should  be  made  by  I 


AVhcatflour  exports  were  lower  |  tain 


lie.  In  plates  and  shapes  cer- 
■protections”  will  be  given 


We  have  had  a  long  series  of  the  Dominion  and  Provincial  govern- 1  ,  •mimintinir  to  iina  gm  I  , 

...mmi.s.sions  to  study  the  wheat  ments  in  cooperation,  through  lepis- j  L  f ‘7  e,  Aon  construction  jobs,  including,, 

'""ZV"  .rjlrn^^^nnomt  Mosl  O?  '^tion  and  Otherwise  to  make  prope^  ^  ,o  i  cars.  In  wire  products  od- ! 

f‘conoin>.  Inn^  *hv  t)nminion  denart- !  "  5*.D,368  at  $2.a.1<,926.  The  vanced  prices  became  effective  on  ; 

^l^.■“V.mpl’e•■^■^n’"d''^n’l^  coi^ribu-  mentar officials.'  to- issufe  that  December  1  and  mills  wanted  to' 

-i.  u  Ip  the  general  health  Further,  partmenlal  regulations  are  carried .  ,^*03.6a7  and  dean  up  old  buaine.ss  by  Dccer.i- i 

V.'.d  i3'noriiiei«ns"for  deaMng"vv^^^^^^  «ut  in  processing  plants  and  tcans-  United  States  10.696  at  $36,638.  her  1.5.  but  this  wish  hardly  will' 

■  ffeet.s  and  ignoring  cause.s  has  con-  porlation  and  distributing  organiza-  I  T’ho  export  of  barley  and  rye  was  be  fulfilled. 

riii>uted  to. the  policy  of  drift.  tions  for  fho  purpose  of  securing  substantially  higher  In  November  - - 


Net  Earnings  Equal  to  32  Cent.? 
a  Share,  Up  From 
22  Vs  Cents 

_ _  I 

BIG  NEW  CONTRACT  | 

foionlo  Uumu  Th»  Financial  TImaa 

'I'oroiito.  Expansion  in  business 
of  Harding  Carpets  Did.  is  reflected 
in  an  increase  in  operating  profit 
to  $114,086  in  the  year  ended  Oc 
tober  31,  1936,  from  $02,584  in  tlie 
preceding  year.  .Net  profit  after  de- 
[ircciation  and  income  tax  is  up  to 
$54,323.  or  31.9  cents  per  share,  from 
$38,481,  or  22.6  cents  per  share  in 
the  preceding  year.  The  company 
has  170,000  shares  of  common  .slock 
outslanding.  Working  capital  lias 
been  increa.sed  to  $327,370  from 
$254,773  and  bank  loan  of  $14.0o0 
shown  last  year  has  been  retired. 

One  of  the  principal  maiiiifactiir- i 
ers  of  carpets  and  rugs  in  Canada. 
Harding  Carpets  l,td.  concluded  diir-i 
ing  the  past  year  a  ontracl  to  i»ro- 
duco  exclusively  in  Canada  under ; 
Artloom  Cnrp.  of  Philadelphia  pat-  ’ 
ents.  This  arrangement  is  on  a  i 
royalty  basis  which  entails  a  mini-  I 
mum  of  capital  expenditure.  The  | 
machinery  installed  during  the  lat 
ter  part  of  the  fiscal  year  is  now  in  I 
operation  although  products  are  not 
as  yet  on  the  market. 

Investment  ;n  fixed  a.ssets  shows' 
an  increase  of  $17,298  at  $85!), $.37  be¬ 
fore  deducting  dop'-f ciaf ki'n  reserve; 
of  $291,804.  Current  assets  total  i 
$374,347  of  which  $7,483  is  in  casli. 
$76,851  in  receivables  and  $290,013, 
in  inventories,  (.'lu  rcnt  lialiilitics , 
total  $46,977. 

Siliplus  is  up  to  $126,816  from 
$81,584,  altIioii.gli  initial  divideud  of 
5  cents  per  sliarc  was  iiaid  on  Aug. 

1.  It  is  .Anted  that  directors  aiiliei- 
pate  paying  d'.vidinds  semi-annually 
and  a  dividend  of  ID  eeiits  has  re-  • 
eentlv  ixen  (li.elar<'(l  payable  .latiii- 
ary  2,  1937. 

are  being  pressed  to  meet  orders' 
previously  released. 

‘‘Indeed,  rather  than  surplus  pro-  ■ 
duction.  there  have  been  niimerious 
romplaints  by  eonsuiners  over  their 
inability  to  obtain  prompt  ddivery  of  ^ 
many  tyiies  of  semi-finished  and  fin-! 
ished  iiroduets.  There  is  every  indi¬ 
cation.  moreover,  that  there  will  he  ' 
a  definite  shortage  of  merchandise 
before  the  end  of  the  Christmas  sea¬ 
son,  because  retailers  are  findin.g  it 
difficult  to  obtain  adequate  supplies 
to  meet  the  excellent,  dcinaud  in," 
prospect.’’ 

\KW  rOWEIl  KOR  MINKS 

Winnipeg.  —  .Applleatipn  has  been  | 
made  to  the  M  a.itll  ob.a  (lovernitienf  1 
for  nglif,=  to  develop  AVlilte  Mud 
Falls  poveer  .site  to  .serve  new  base  1 
and  precious  tiietal  proiiei  tles  north-  I 
east  of  Norway  Hoii.se,  Manitoba.  | 

IlKANA’  B.  C.  SAI,MO,V  PACK  i 

Vaneotiver.  —  The  Frittsh  CoIutp-  j 
bill  .salmon  pack  reached  1,848,061  I 
ca.se.s  by  tlie  end  of  Novenulier  —  the  j 
highe.st  .since  tlie  record  of  lOJO  wlien  j 
".221,783  ea.se.s  were  pneked.  I^ast 
year'.s  total  wa-s  1,520,022  case.s.  ! 


;<  / 


ViCOBAC 

ktuzAe^  a 

Ljihi<>tfnail‘ 

'pMc^ae- 


It  s  queer",  .saitl  Mr.  Picobar 
with  a  twinkle  in  hb  eve, 
•  the  trouble  some  (oik*  ro  to, 
trying  to  get  other  folks  to 
drop  a  hint  about  what  the>'d 
like  (or  Christmas.  H  •  man 
IS  a  pipe  smoker,  that's  hint 
enough  (or  me  —  I  know  he 
wants  Picohac  —  and  that’s 
what  I  give  him  —  Pieobat 
.  .  .  for  a  mild  .  .  .  rool  .  .  . 
sweet  smoke!" 


The  half- 
pound  tin 
If  speedily 
trapped  for 
Chriftmai. 


((•(lerlii  TtbicctCimpiiiy 
t1  Canadi.  Limited 


'it  does  taste  good  in  a  pipe  !" 


MiiTUAi.  c o iMi  unr 


Solid  as  th* 
Continent 


HEADOFRCE  H  B  i^BP 

Toronto,  Canada 

ALl.  PROFITS  FOR  FOEICTHOLDERi 


U’lmt  is -evidently  needed  4s  a  fair  treatment  to  producers  and  con-  than  in  Noyeriiber  1935,  while  the  j  Industrial  Production 
rermomv  aj  the  sunicrs”.  All  the  resolutions  point  exports  of  oats  was  lower.  Barley  a»  H!@h  Level  In  U  S 

-euse  of  pul'pose  such  a.s  in.spired  the  to  the  need  and  belief  in  the  value  I  export  amounted  to  8,112,559  bushels  | 

via  ritinie.s  a.s  a  result  of  Sir  Andrew  Qf  co-operative  effort.  !  valued,  at  $2,72i,706  compared  with!  its  weekly  summary  t 


Duncan's  Work.” 


Reorganization  of  _  ^  _ _ _  c,  _  _ _ _ _ _ _ 

To  List  New  Shares  Of  Dept,  of  Agriculture  ;  shipments  to  the  United  States,  i  currently  comments  as  follows:  ’ 

rx  o  lA*  a.*ii  I  ij  T  „  a  *  *t  „  . .  i  Which  ro.se  from  97,255  bushels  to  '"The  general  business  picture  for. 

Brewers  &  Distillers,  Ltd.  in  regard  to  the  conteuiplaied  ye- ,  fpjj  j,-,  849,507  bush-  the  rest  of  1936  is  fairly  well  de- i 

Application  to  list  the  new  shares  2,960,684  at  fined.  ^Industrial  production  is  ex- 1 

Brewers  and  Distillers  of  Van-  Te^roS  1  y (R  r^  one  must  5'’."2.272.  the  export  to  the  United  Pected  to  hoKl  around  the  present  | 

.  ..uver,  IJd..  hius  been  approved  by  jjJ  Kingdom  dropping  to  713,393  bushels  level,  which  is  approximately  tho  j 

,h  toard  ^f  management  of  the  If  will  however  u^  the  United  1926  average,  and  is  also  the  highest ! 

Montreal  Curb  Market  and  Toronto  th<r  fmmfh.Hon  for  SU-^tes  from  204.161  to  6.468.  Rye  f'nce  the  latter  part  of  1929  Dls- , 

.Miork  l.’xehange.  The  new  stock  I  ,  improved  general  iioliev  of  the '  exports  rose  to  552.005  bushels  at  tribution  of  goods  on  a  unit  basis  is  I 

will  he  called  for  trading  December  |  department  One  of  the  important  *298,080  from  17.143  at  $7,885,  tho  likely  to  be  the  best  in  seven  years., 

"ith.  I  features  of  the  department’s  duties!  increase  being  the  result  of  inereas-  although,  because  prices  are  some-' 

The  listing  covers  608.984  shares  I  will  he'acquii  i.ng  full  information  in  j  <’‘1  shipments  to  the  United  States.  what  lower  than  in  1929,  dollar  busi- ; 

.•f  cominou  stock  of  $5  par  value  j  regard  to  foreign  and  domestic  mar- j  ,  -.l  1?  •  reach  previous  record  ; 

t  aeli.  -all  issued  and  outstanding.  ]  kets  and  jiassiiig  on  this  information  ;  Increases  Shown  For  |  levels. 

1  lie  toial  authorized  capital  stock  ;  to  jirovinces,  marketing  agencies  and  |  Freight  Carloadings  i  “The  question  naturally  arises  as' 


1,027,563  at  $436,932,  the  increase  be- 


In  its  weekly  summary  of  the  gen- ; 
eral  business  situation,  the  Standard 


Ing  largely  accounted  for  by  heavier  j  Statistics  Company,  of  New  York.  | 
shipments  to  the  United  States,  i  currently  comments  as  follows:  ’ 
which  rose  from  97,255  bushels  to  i  “The  general  business  picture  for, 


roronu)i;;;:;7;Vedlv‘foVm  tin" ‘foundation  f7r  ^  states  from  201,161  to  6.468.  Rye  |  since  the  latter  part  of  1929.  Dls- 1 
stock  I  ,1m  improved  general  iiolicy  of  the '  ''«««  552.005  bushels  at  |  tribution  of  goods  on  a  unit  basis  1 


'I  tho  irnprovod  ucner 


IS  750,000  .shares  of  $5  par  value  |  shippers.  A  vital  part  of  this  duty 

,  ..uinion  stock.  The  company’s  pro- '  will  he  giving  tq  farmers  such  infor- ,  pp  ,  -  amounted  to  50  047  cars 

M.nis  capital  stock  of  7„500,000  niation  that  will  enable  them  ^o  j  quarter  of  1937.  The  opinion  has 

>liai'es  of  no  par  value  with  6,089,- !  bend  their  effort?  to  the  production;  «  last  W.r  nml  49  ARC  fnr  expressed  in  some  quarters 

v  to  .shares  outstanding,  was  changed  i  oi  commodities  that  are  needed  en  i  '  week  this  vest-  -Inri  the  recent  and  current  production 

11(0  Ihc  pre.scnt  by  suiipknnentary  ;  tlie  various  markets.  This  ,1s  a  tre-|  ,'9,  *  '  rose  f'rom  -n  fer  mlvance  requirements 

etters  patent  dated  October  29th.  mendous  task  hut  the  object  if  at- 1  7.™  Henvw  ‘h^’-efore,  that  the  present  rate 

I'i:i6.  The  conver.sion  was  effected ;  tained  even  in  part  would  well  merit!  ,1  reeerDea  o,  'hettf  :  of  activity  is  abnormal  and  will  he 


1  shipments  to  the  United  States.  what  lower  than  in  1929,  dollar  busi- ; 

-  I  ness  may  not  reach  previous  record  1 

icreases  Shown  For  '  levels. 

reight  Carloadings  i  “The  question  naturally  arises  as  i 

„  ,  ,  .  1 1  to  whether  business  can  maintain  or  ■ 

Car  loadings  for  the  week  ended  in  the  first : 


r.v  giving  sharelioldcrs  one  new  any  effort  expended. 

•iiare  for  each  ten  old  .shares  held.  - 

I'hc  new  shares  earry  one  vote  per  Some  Recession 
hare.  M'itl.er  the  company  nor  Economic  Index 
.my  company  coiiirollcd  by  the  com- 

],any  lias  any  funded  indebtedness,  Owing  to  recessions  in 
1  iitier  outslanding  or  autliorized.  tlie  six  major  factor.? 


effort  expended.  leadings  were  recorded  in  both  divi-  'by  a  sub; 

^ _  sions..  The  eastern  division  inereas- 

■  .  '  cd  from  29,026  in  1935  to  33,830  cars,  .  .. 

ae  Recession  jjm  index  number  reaching  its  high-  “There  is  no  indie 

Economic  Index  est  point  since  early  in  1931  at  84.97.  *’■*’'''  production  gen 

,  1  f'  Light  loading  of  grain  in  the  west- 1  ahead  of  current  o 

ving  to  recessions  in  ,1.1.1.!  .M  |  affocted  the  total  load- i  7°  only  one 

SIX  major  factors  the  economic  ^  ^  increased  from  ], 5.895  has  there 

X  receded  from  112.9  to  112.1  in  cars  to.  16,217.  production.  Tho  ti 


Itcccnlly  the  company  declared  a  index  receded  from  112.9  to  112.1  in  cars  to  16  217  production.  Tho  tire  industry,  for 

.listributioii  of  $1  in  respect  of  each  the  first  week  of  Dcccmhor.  Only  '  * . .  !  example,  has  been  building  up  heavy  ; 

cf  Ihe  new  $5  par  value  shares,  pay-  two  of  llio  factors  showed  advances  j,.  «  inventories  as  a  protection  against 

able  Uehniary  1st,  1937.  to  share-  and  these  were  of  a  minor  character.  .  B»g  Lsecrease  In  :  threatened  labor  troubles.  There  was  ' 

holders  of  record  December  29th,  Tho  inverted  index  of  bond  yields  Commercial  Failures  a  heavy  advance  ordering  of  steel 

1.136.  .  was  maintained  at  tho  same  level,  cumulative  total  ot  tom- !  Pf'ef  recent  price  rise,  but 

On  tile  previous  capital  stock  tho  as  in  tho  preceding  week.  While  njcrcial  failures  for  the  first  nine !  deliveries  against  these  orders  will 

■  ompany  has  paid  dividends  as  fol-  sliowing  some  decline  from  the  maxi-  months  of  1936  was  908,  as  Compared  i  I*®  slew  1*^  developing  because  mills 


has  been  for  advance  requirements 
and,  therefore,  that  the  present  rate  ‘ 
of  activity  is  abnormal  and  will  he  1 
followed  by  a  substantial  reaction  i 
later  on. 

’’There  is  no  indication  that  indus- ; 
trial  production  generally  la  running; 
I  ahead  of  current  or  near  term  de-  ' 
I  niand.  In  only  one  or  two  major  in- ; 
dustries  has  there  been  excessive 
production.  The  tire  industry,  for 
example,  has  been  building  up  heavy  ; 
inventories  as  a  protection  against 
threatened  labor  troubles,.  There  was  ; 
a  heavy  advance  ordering  of  steel 
j  prior  to  the  recent  price  rise,  but 


C 


''stx  i 


_ _ 


7 


lows:  mum  level  of  September,  the  •«-ith  980  for  the  same  period  of  1935, 1 

In  the  fiscal  year  1927,  25  cents  nomic  Index  still  occupies  a  according  to  the  Dominion  Bureau  of  [ 

per  share  on  old  $5  p.ai*„ shares;  fi.s-  tiyely  high  position.  .  .  j  statistics.  -.A  considerable  decrease, 

c.il  year  1928,  15  cents  per  share  on  _  Far  loadings  in  the  48th  week  of !  ^  as  shdwn  from  the  same  periods  1 

no  par  value  shares;  fiscal  year  fho  year  showed  a  sllglit  decline ;  of  the  previous  years  from  1921  to 

i')2!),  1.5  ceiiis  per  share  on  no  par  from,  tho  preceding  week.  The  in- 1  1335.  The  total  failures  in  trade  ini 
\iilue  sliares;  and  in  fiscal  year  dex  of  wholesale  prices  moved  from  :  the  first  nine-months  of  1936  were 


Business  Index 


\  alue  'shares. 

tilii:  i{i:(  ivfi'fs  .\T  Tii.iii, 


...  r.  ,  ......  Wholeaaln  Price  Oct..  . . 

crease  over  an.v  other  week  on  the ,  same  period  of  last  year.  In  manu-  pi  (.iron — Oct  . 

present  movement.  Grain  prices  ;  facturing,  144  failures  in  the  elapsed  '.vt  '. 

'were  strong  on  tho  Winnipeg  ex- 1  period  of  19.36  may  be  compared  with  (';mist%ctron--Nov!!  . ^ 


liany’a.  Trail  smelter  for  the  period  ’  vances.  Moderate  reactions  in  lead,  monlhs"of  1936  wore  $11,967,160  as 
from  December  1  to  December  7,  tin.  zinc  and  copper  caused  tho  Cana- ;  oomnared  with  $12,975,483  in  the 


period- ot  last  year  follow:  drop  back  frflta  75.5  to  75.4.  '  ,  -  ■  - - 

1936  1935  Tho  index  of  capitalized  1  IT  S.,  SIppI  Pvorlurttion 

i'omfiany’s  mines  ..  ..  9,205.  10,854  yields  nenlained.  unchanged.  .Com-'  *•  c  n 

Other  mines  . .  515  866-  mon  stock  prices  showed  decline’ for  At  olV<5  or  Capacity 

Total  ..  ..  9,720  11,720  the  second  week,  the  index'  having  American  production  of  .steel  iii- 

Tho.aggi'eg^aie  receipts  tor  the  pe-  been  133.2  against  136.0.  gots  last  week  was  estimated  at  81 

I  iod  •from  January  1  to  December  7  The  economic  index,  for  last:  week  per  oent.  of  capacity,  compared  with 
offers  the  following  comparison  was  112.1  against  99.8  in  the  same  the  .average  of  79.05  per  cent,  for 
with  the  same  period,  ot  last  y.ear  weel^  of  iaat  year,  a  .gain  of  J2,3  p.c.  November  which  the  American  Iron 
(in  tons]^:  Each  of  th#six  major  factor's  shew-  and  Steel  Institute  reported.  The 

•  ”*  1936  •  1935'  ed  .  gains ,  in  t'his  potn'parisbn.  Car  daily  tonnage  output  in- November 


•P.C.  of 
increase  or 

Banks  Debit*  Oct ... 

13, 3-28, 200, 000 

decr<*asw* 
t-  U  1 

Wholesale  Price  Oct..  . . 

77  1 

-f  5  6 

pig.  Iron — Oct  . 

70,000  tons 

-r  53  !i 

Steel — Oct . 

98.HOO  tons 

-.3  4 

Hmployment-'-Nov... ’. . 

III  0 

{\  u 

Construction- -Nov.. 

13.840,400 

-1-  66  9 

Electric  Output  (k.w.h.) 
Oct . . . . 

2,377,399,000 

u  i* 

Grain  in  Ktore-Dcc.  4 
Wheat  (bus.) . 

120,113.569 

-  12!  "i 
+  27  0 

other  Grains  (bus.) 

34.097,711 

far  l?>a'dliiK: 

Week  Dec.  5 . ^ . 

:0,047 

-p  n  1 

Cumulative 

2,344,2  59 

-i  4  H 

Rullway 

.C.P.R.  Groaa  Wwk 

■  Dec.  7 . 

C.P.R.  net  Oct 
C.N.R.  Uro88  Week 
Deo.  14  .  . 

C.K.R.  net  Oct.  .  . 
Trade  In  Nuv.  - 

.  Expert. . . . 

Imports . . 


1  ron  Balance . . 

The  Stork  Market: 

Share*  aold  week  end. 
Dec.  12 . 


tZ.ROfi.OOO 

4.4(l3.1Sa 


*8,788,886 

3.638,519 


66.ri2.762-  -I-  18  2! 
M,Ti)8.632 


.  1936  •  1935'  ed  .  gains ,  in  t'his  potn'parisbn.  Car  daily  tonnage  output  in- November  sn»^»^<i  week  ena.  .,.  9  91 

Company's  mines  ...  .478,022  458,716  loadings  and  wholesale  prices  ,  ic-  was  the.  largest  for  any  month  since  Copper— Dec.' ii-'iieenu.  n.y.  i 

Other  mines. .  ‘ .  ..  27,312  ‘  59, 49fi  'corded  advances  of  6  p.c.  and  6^4  September,  1929,  and  was  exceeded  *2H4  Winniptjt.  j 

Total . 605,334  518,214  p.c.,  respectively.  The  inverted  id-  only  In  that  month  and  the  seven  . 


(Robert  Southey,  1774) 


X^ike  an  affectionate  handclasp  and 
a  cheery  smile,  "Black  &  White"  conveys  its 
loyal  friendship  in  a  manner  unsurpassed.  For 
this  grand  old  whisky  gets  its  £ne  character 
from  the  richest  reserves  of  aged  whisky  iu 
Scotland.  As  a  Christmas  gift  or  for  Yuletidw 
entertaining  "Black  &  White”  is  always  right. 

BLACK& 

lIfU  ITE 

Ifni  I  E>VHISKy 

James  Buchanan  &  Co.,  Limited 

GUtsow  and  London 


DISTILLED,  BLENDED  AND  BOTTLED  IN  SCOTLAND 
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NEWS  OF  INSURANCE. 


MONEY  MARKETS 
TIGHTEN  UP  IN 
GREAT  BRITAIN! 

Rue  in  Bank  of  Englancf'a  Gr*j 
culadotn  to  New  Record 
Bring*  Stringency 

PARIS  GOLD  SnUATION 


BANKING,  MONEY  AND  EXCHANGE 

_  Appointed  President  irAMPPrUr 


Sclf-Mide 


Customer  to 
His  Banker 


.\o,I0  ^ 

BKCOim  SORIES 


Dear  M.  J.— 

Those  of  UB  who  live  In  cities,  and  who  think  about  banktng  at 
all,  long  ago  disproved  two  beliefs  that  were  at  one  time  current 
among  a  certain  section  of  the  public.  The  first  was:  The  banks 
brought  on  the  depression  by  calling  In  tholr  loans.  The  second  was: 
London— At  £458,852,044  the  Bank;  Banks  do  not  wish  to  lend  to  business  borrowers.  Those  two  Ideas 
of  England's  circulation  has  reached  jjoen  fairly  effectually  dispelled  by  events  and  by  the  repeated 

a  now  high  record,  although  a  fort- :  statements  from  people  who  know  differently  and  who  are  In  position 

night  has  yet  to  pass  before  the  ■  ly  command  an.  audience. 

'.'hristmas  peak  Is  reached.  The'  It  .\vas  extremely  surprising  to  me,  therefore,  to  learn  from  a  man 

present  total  exceeds  the  record  of.  who  occasionally  makes  speeches  on  money  and  such  matters  that  In 
.\ug.  6  last,  by  £4,446,647.  The  the  rural  parts  these  two  beliefs  still  prevail.  I  suggest  that  you,  who 
week’s  increase  of  £7,264,931  was'  meet  many  people  in  business  in  a  small  way  combat  these  Ideas 
nearly  £2.000,000  greater  than  the  whenever  you  find  them. 

rise  for  the  corresponding  week  of ;  If  1  might  be  allowed  to  suggest  two  counter  arguments  1  would 

1935.  while  the  total  circulation  is  point  out,  first,  that  between  1929  and  1935,  the  net  profits  available 

£48,000,000  larger  than  it  was  a  for  dividends  to  shareholders  of  all  Canadian  banks  fell  by  something 

year' ago.  like  $10,000,000.  No  one  who  holds  the  most  cynical  opinions  as  to 

The  bank,  however,  has  increased  bankers  can  consistently  admit  that  they  would  get  together  to  drop 

Its  gold  reserve  by  £49,250.000  this!  $10,000,000  In  profits  Just  for  the  dubious  pleasure  of  bringing  econ- 
year,  so  that  no  necessity  has  arisen  !  omic  distress  on  the  country. 

for  further  purchase.s  of  the  metal  I  .My  second  counter  argument  is  similar:  I  would  point  out  that  the 
to  cover  the  temporary  year-end  rise!  most  profitable  source  of  income  for  a  chartered  bank  is  a  loan  to  a 
in  circulation.  '  I’usiness  man  or  farmer.  Such  a  loan  commands  6  per  cent.  Interest 

This  increa.sp.  however,  is  occa-  i  or  thereabouts.  For  the  same  reason  that  the  profits  would  not  be 

s'cninc  sonic  stringency  in  the  money  i  deliberately  curtailed  by  SIO.OOO.OOO,  the  banks  would  not  deliberately 
market  alihoir'h  Ti  is  being  met  by-  refuse  to  lend  to  credit-worthy  borrowers  merely  for  the  pleasure  of 

arae  purchase.s  of  bills  bv  the  Uauk  ;  holding  a  larger  portion  of  their  a.ssets  m  government  bonds  which 

of  England  in  the  market,  which  sees'  yield  from  1  to  ZVz  per  cent,  or  thereabouts. 

thts  action  ■issufincc  that  ibe  The  record  shows,  as  you  know,  tliat  the  current  loans  of  banks 

voar-eod  will  not  produce  tnorc  than  ^egin  to  fall  In  amount  until  some  rnonUis  after  the  market 

nr  ii-  liiin'ssl  iP  1029.  Thc  fall  jsi  rurrent  loans  was,  therefore,  an  effect 

'he  norma  .  .  „  cause  of  the  depression.  It  may  be  that  some  loan.s 

'n  raie.s.  Have'  "fre  ctilled  sooner  than  the  borrower  thought  was  necessary,  hut  in 

Moanwbi  n.  \pvcri'  to  i  '  iew  of  the  continued  decline  in  commodity  prices,  the  bank  was  doing 

rlfcn  sharp  y  .  ti  i  i  *be  borrower  a  f.avor  jf  it  made  him  liquid.ale  sooner  than  the  bor- 

.Sihmfion  in  I  ranee  ;  .Another  thing  which  apparently  Mr.  Joh.ii  Public  needs  to  he  told 

Paris, —The  return  of  thc  Bank  of.  once  again  is  that  you  can  lead  a  horse  to  water  but  you  cannot  make 

franco  dated  Dee.  4  shov\”s  a  dc- 1  drink.  I  niean  that  the  banks  have  money  to  lend,  hut  cannot 

crease  of  fibO.Odu.noO  francs  of  bills  |  ,(  unless  someone  wishes  to  borrow  it  who  has  a  reasonable 

discounted  by  reason  of  collection  of  chance  to  use  it  profitably  and  to  pay  it  back.  The  street-car  com- 

cnd-of-tlie-montli  maturities,  where-  pary  can  advertise  a.s  much  as  it  likes  but  it  will  not  induce,  me  to 

as  loans  agiiinsl  securities  and  bonds  |  ride  unless  I  wish  to  get  somew'here  from  where  I  am  or  unless  1 

ro.se  only  :j0tt.000,000  francs.  decide  not  to  use  any  private  means  of  transportation  w'hich  f  may 

The  circulation  total  rose  only  |  possess. 

(521.000.000  francs,  but  outstanding'  Yours, 

variations  are  a  decrease  of  4.000.-  HENRY  J.  HARDSCRABBLE. 

(MiO.non  francs  in  the  gold  reserve.  | 

an  advance  to  the  Treasury  of  700.-!- - -  “ 

ilirough  the  recent  agreement' with  1  I ‘Hot  Money”  in  New  York] 

the  bank.  and.  lastly,  a  decrease  of;  u/ 

coJn^''""’  Who  Is  LikeljTTo  Be  Scalded? 

The  decrease  in  the  gold  reserve  - - - - 

ariSP.s  not  from  equalization  fund  From  The  Stock  Exchange  Gazette  I 

nperations  but  from  repayment  of  - j 

the  loan  of  £40,000,000  which  the  unquestioned  that  a  large  proceeds  buys  gold  which  finds  its! 

french  Treasury  had  obtained  from  money  is  crossing  the  wa.v  across  thc  Atlantic  or  rests  ear- 

t.ondon.  The  Bank  of  France  un-  ^fj^ntic  for  investment  or  safe  cus-  marked  in  thc  Baflk  of  England.  It . 


:  President  |  COMPREHENSIVE  i  ' 

FfRF  POI  ICY  I^  Hpilt.o  Under  th«  Nerthwoa 

IvJulvl  10  nurplus  or  prollt  !•  pi 

A  Qusbse  CItv  form  of  diTidondSe 

SOUGHT  FOR  U.S. 

Baikntoon  k  L"J  B  ■  ^  A  J 

.  0  Caleitry 

I  Associabon  Recommends  Adop. ,  “Kr 

I  tion  of  Plan  Along  Lines  of 
I  That  Used  in  Britain  i 

j  ASK  GRADUAL  CHANGE  I  insurance  system,  hence  the  adop- 1 

I  — -  (ton  of  a  simple,  comprehensive  po- 

j  New  York.  —  A  comprehensive  their  place  is  probably  too 

fire  insurance  policy  along  the  lines  ’■•'idlcal  a  departure  from  establlsh- 
I  of  that  which  has  been  In  general  custom  to  expect  at  this  time. 

,  u.se  In  Great  Britain,  is  recommended  buyers  and  underwriters  bc- 

1  for  IT.  S.  companies  by  the  Risk  Re-  Heve  that  this  change  is  inevitable, 

I  search  Institute  Inc.,  a  national  have  to  be  accomplished 

I  association  of  insurance  buyers  and  gradual  elimination  of  some 

I  self  insurance  In  a  letter  to  Tjouis  contracts  and  the  broadening  of 
'  H.  Pink,  superintendent  of  Insurance  others,  and  many  of  the  rccommen- 
!  for  the  State  of  .New'  York  and  chair-  datlons  submitted  'herein  have  been 
:  man  of  the  committee  on  revision  of  framed  with  this  in  mind.” 
the  sliuidard  fire  policy.  The  insti-  Other  rhn.nKPs  Suggested 

i  lute  states  that  the  suggestions  it  One  of  the  sugge.stion.s  contained 
Alfred  L.  Aiken,  who  has  been  jg  offering  have  been  indorsed  unti-  ht  the  letter  ctills  for  timending  the 
:  elected  president  of  the  New  York  nimousiy  by  its  membership.  In  Insttring  agreement  in  the  policy  so 
’  Life  Insurance  fonipany,  December  atfdition.  it  has  soliciled  the  views  that  it  will  cover  direct  loss  or  dani- 
i  9,  1936,  succeeding  Tltonias  A.  Buck-  of  3,500  non-member  insurance  buy-  ^So  by  fire  or  lightning.  .Another 
I  ner,  who  has  been  elected  chairman  e^s  located  throughout  the  United  'Slates  that  it  will  be  necessary  to 
I  of  the  board  of  directors.  States  and  their  replies  were  over-  drop  the  word  "cash”  from  the 

I  -  whclmin.gly  In  favor  of  the  change,  phrase  "aetiial  cash  value”  in  thc 


Under  the  Nerthweelem  Mutual  plan,  the  annual 
eurplus  or  preltl  If  paid  back  to  pollcyholdere  In  the 
form  oi  dividends.  Theee  amounted  last  year  to 
$1,098,428.  Ask  our  nearest  oiiice  for  particulars. 


of  the  board  of  directors. 


EXECUTIVE  CHANGES 
BY  NEW  YORK  UFE 


whclmin.gly  In  favor  of  the  change,  phrase  "aetiial  cash  value”  in  thc 
Mr.  Pink,  as  chairman  of  thc  com-  insuring  agreement  of  the  1916  con- 
miftee  of  the  National  Association  of  tract. 


Insurance  rommissloncrs. 


The  institute  suggests  contractual 


DV  MCll/  VADir  I  ICC  Research  Institute  to  offer  changes  since  .some  of  these  aernm- 

IJl  JlCW  I  UllA  Lililj  suggestion.s  on  revision  of  the  stan-  P'Ish  nothing  under  present  condi- 

dard  fire  policy  adopted  by  the  asso-  lions.  Thc  exrUision.  it  is  suggest- 

-  elation  in  1916.  Thc  fire  policy  is  cd;  of  loss  or  damage  occasioned  by 

Thomas  A.  Buckner  Elected  popularly  known  as  the  “New  York  order  of  any  civil  authority  should 

Chairman  and  Alfred  L.  form.”  he  amended  hy  providing  that  such 

•  M--..  D _ _ ,  nest  for  nil  Inferests  'o.ss  or  damage  is  insured  if  the  suh- 


Chairman  and  Alfred  L. 
Aiken  is  New  President 

.New'  York.  —  .Announcement  is 
made  by  the  New  York  Life  Insur- 


Best  for  nil  Interests  I  '"ss  nr  damage  is  insured  if  the  suh- 

I  "Your  association.”  the  letter !  " 

states,  “is  undoubtedly  aware  of  the  <lcstroyed  to  relard  or  stop 

growing  desire  of  insurance  buvers  •'thread  of  f,re._  Ihe  present 


rilARTERI  n  IS^'I 

fpuimnLB 

finC^tanne  I^umnre  (pmpatiy 

Ltnbility.  Cu<ir;intp«?fl  by  Ihe 
In^urnncc  Compnnv  ol  Mjrlfrjrd 
Total  Security.  $42,237,835.12 
CANADIAN  DEPARTMENT, 
MONTREAL 

A.  H.  VALLANCE  S.  M.  ELLIOTT 
joinl-ManaKer  Joint 

GEO.  LYMAN  A-  SON  Ltd 

General  Afzentx 

McGILL  BLDG..  4fl5  McGill  SI., 
MONTREAL 

ESSEX  &  SUFFOLK 

Erjuilaltle  Tnsiiranee  Society, 
f.lmltert  of  Fnglnntl 

ESTA'BLISMF.D  A.  D  1802 

FIRE  INSrUANCE 

Every  policv  b.'ickfd  by  great 
resources 

CANADIAN  OFFICE,  MONTREA?., 

C.  E.  SANDERS.  Manager 

GEO.  LYMAN  A  .SON  Ltd 

General  Agents 

McGILL  BLDG..  485  McGill  St  . 
MONTREAL 

Ppone:  MArquette  6241-42 _ 


ance  Co.,  of  the  election  of  Thomas  '"’hat  Is  generally  referred  to  as 
A.  Buckner  to  the  position  of  chair-  policy,  patterned 


man  of  the  board  Alfred  L.  Aiken  after  the  English  form.' and  we  w'ant 
succeeds  him  as  president  of  the  loput  our  organization  on  record  as 
companv,  and  will  be  an  ex-oTficlo 

meml>er  of  the  board  of  directors  Ifs  our  sincere  conviction  that  such 
and  ail  standing  committees  of  the  ^^ould  eventually  prove 


owing  desire  of  insurance  buyers  ‘’j,"!,  t^rhnicaT’’nne‘'amT'i'  f’’'''*'''  'o  Mr.  (  arte,- 

eomn^eietfsivr'^nonev  in  Lepi.ng  w  ith  the  true  func.  -a^  “il^hly  succe.ssful  rcpro.senta  - 

comprehen.  ve  policy,  patterned,  ^  insurance  It  is  declared  *'''®  *he  Cleveland  Lite,  a  rcpula- 

ter  the  English  form.'  and  we  want  ‘ _ _  i  tion  whk-h  was  maintained  follow  in;; 


_ ,  ,,  ,  best  for  all  interests  concerned,  and  - 

rectors  have  appointed  vice-presi-  Iwp  oounlrv'as^wclf”'^''*'  Announccmcnl  is  made  by  W.  .S.  agency  assistant  at  I’iit.s'burgli  siiue 

dent  Walker  Buckner  to  The  position  ,  .  .  Penny,  director  of  ageiieies  of  thc  ,030. 

of  executive  ‘  How'ever.  we  realize  that  exi.stlng  gun  Life  of  Canada,  of  sev-  _ 

Thomas  A  Buckner"  who  advances  Pol'ces  are  a  traditional  part  of  our  eral  appointments  affecting  various  qcKni'.c  'roi  hist  hhx  km  |.:s 

to  the  nositiou  of  chairman  of  the  - -  branches  in  the  United  States  field.  Q,irb<-r.  _  a  tnt.ni  or  ,.o„n,,u,„ 

board,  has  been  with  the  New  York  '’"/ce  51  years  ago  w^en  he  was  Following  the  transfer  of  Seth  r.  II. 

I  tfo  for  a  ion,-Pr  nprir.H  than  anv  «"*>’  He  adv.anced  Ta.vlor.  formerly  manager  of  the  '"nsfi  .a  V.p.."'  ,o,„i7 

through  the  positions  of  cashier,  Cincinnati  branch  to  ihe  Head  Ciffiee  tradp  by  iion  ,io..,rph  Biiorimu.  xiii, 
agency  director,  supervisor  and  in-  Sales  Promotion  Division.  C.  Nelson  '■“t''r  of  Munuip.-ii  vffaiis,  'I'l .i.io  .hiiI 
spcctor  of  agencic.s  in  the  com-  Gray  takes  over  the  management  of  K'""""''!!''''' 


o  I  A  •  »  '  1.  I  ■  merging  of  tlio  (■(iiiipany  wiili 

Dun  Lite  AppOintinentS  In  ;  (he  sun  Life  in  that  year.  Tlie  inan- 
United  States  Field  Staff  aKcment  of  charleston,  vacated  i)v 

_  Mr.  Carver,  is  now  in  the  liands  of 

„r  o  "  •  -Mullen.  Mr.  .Mullen  ha. s  been 

lounccmcnl  is  made  by  \\ .  S.  agency  assistant  at  Piit.'^burgli  since 


board,  has  been  with  the  New  York 
I.ife  for  a  longer  period  than  any 
other  employee  now'  on  the  com¬ 
pany's  rolls,  having  started  as  an 
office  boy  In  thc  company’s  Milwau- 


agencics  in  the  com- 


Conimorro,  .Kl,Ttr.<3  Sln«  1f»I.‘ 
r^tiort  Pbowrfl.  $.*..Sf>.Oiio.OOri  inn  4' 


kee  office  over  56  years  ago.  He  is  this  Important  branch  which  will  he  I  t  ,„is  provin...  hv  .xn,,..  i,;.-,,. 

knnw-n  npr^nmiiv  hv  thoiis'i lids  of  'f"ldle  Wcst  and  in  1904  was  pro-  enlarged  to  include  the  Dayton,  0„  .'ind  oyfr-^r-a.,^  vi.'.itcis.  i  p  i.,  (in,, 
insurance  men  and  women  tlimugh-  to  .superintendent  of  agencies  area.  Mr  Gray  is  follnwe.!  by  W\  B.  p.  r..,.,,..  1k,.1  .  nm  - 


nut  t'be  country  and  was  the  bead  European  department  with  Arthur.  .Tr  manager  of  the  Colum- 

wrotav,.  .ii.f  npadquartors  iR  PaTis,  T'ranre.  bus  branch,  who  has  been  with  tJio 


dertook.  when  the  credit  was  grant- j  "Franklinstein”  mon- .  possesses  more  than  half  thc  world's  j  the  company  s  agency  force  dur-  Buckner  was  eleetcd  second 

Pfi,  to  furnish  sufficient  ster.  as  it  has  been  wittily  described,  gold  slocks.  It  could  meet  a  world  ,  a  ”  .  ;'7  vice-president  of  thc  New  York  Life 

.'(uch  repayment.  It  was  in  execution  danger  of  the  sudden  with- ,  cataclysm  with  equanimity,  for  for-  _  Eleetcd  president  of  *be  vice-president  in  192.5,  and 

of  this  undertaking  that  the  03“*^  drawal  of  the  foreign  funds  from  the  eign  funds  which  pushed  the  pound  ^®™bany'  on  .  larcii  ii.  i-'ii-  (933  he  became  senior  vice-pre- 


OIL  At'IIVITV  l\ 

eompany  since  1921  when  he  Joined  Kdmnnton.  —  Tinn  c  (.’  ai 

thc  Sales  Organization  in  Halifax.  l'<'rta  Mini.ster  of  Liml.'.,  and  .Moo's 
N.S..  and  established  for  him-self  a  nni"'"'?''?'’  «  dniiing  p.oKianopp  t,. 


.III  IIST  \ 

’.  Ipi.s.s.  A I 


of  this  undertaking  that  the  bank  funds  whicli  pushed  the  pound  otjmpany  on  .  larcli  11.  l-'H- 

sold  4,000.000,000  francs  of  gold  to,  jjnlted  States  which  would,  it  is  sug-  off  gold  could  not  do  more  than  re-  ^bomas  A.  Buckner  has  scr\cddur- 
ihc  Treasury.  To  pay  the  Bank  of  upset  the  exchange  market ;  distribute  a  portion  of  this  American  'be  most  tr.ving  economic  and 

France  for  the  metal  the  ^ |  and  disturb  the  American  gold  hold- '  "corner”  in  the  metal.  What  has  financial  depression  in  the  eom- 


sident  in  order  of  eleefion. 


sales  record  of  outstanding  merit. 


Don  ('■  (,'arver,  now  manager  at  bptw'een 


start  immediately  in  (In'  piv 
involvinj?  ra.|)iial  r  xi>«^rulinir» 


was  obliged  to  issue  bonds. 


We  believe  that  this  is 


Rnnh  ^  could  disturb  her  currenev  since  she 

tSann  K^leanngs  ^  sudden  withdrawal  of  funds  from  the  gold  than  can  he  used. 

-Blnk  clexHnw  in  Cxnxda  for  thP  weok  ended  j  conmlete  miSprehenslon  M-^ncy  'The  exces.s  of  banking  reserves  is 
riMember  10th  and  pompaoTOns  with  the  same  ‘  '  sapprenen.sion.  (Money  causing  embarrassment,  and  on  Aug. 

^Hodtaatycarfoliow:  hat  has  been  placed  in  the  U.S.A.  ^^ere  came  into  force  a  new 

'T  i  7’"  ""f  I’®  regulation  Which  raised  the  legal  rc- 


i  ing.  One  fear  expressed  in  Wash-  America  to  fear?  '  history  of  91  yoar.s 

^  Eurone'wotod  caus*^*^^a^  sLiTt^^nri  repatriation  of  funds  I  workin^g  for  Ibe  New  York  Life  to 

;  Se".'  wTSSaSkTo,  ''L‘£  i  “  “"f"' 

TT  a  A  v_ii _  -  nas  more  gold  tnan  can  be  used,  comnanv  s  New'  England  denart- 


chairman  of  the  executive  commit-  |  C'harleston.  W.'l'a.,  has  been  select-  About  20  now  woii.s  will  b. 
tee  and  also  head  of  the  agency  af- 1  ed  to  take  over  the  managerial  re-  ^o^''*of'  "h^ni  in  7iio 


fairs  of  thc  company’. 


sponsibilitics 


Columbus  I  Valtoy  di.strict. 


$ 

$ 

1 13.«27.70'i 

89,590.332 

2 

127.2fi4,2fi4 

108,901.363 

8 

37.141,369 

47,713.162 

20.362,22!) 

17,166.8.>7 

K 

30.192,246 

18.606.398 

6 

4.801. 716 

3.91 7,386 

7 

4,736.640 

4,140,978 

g 

2.769.182 

2,781.382 

9 

2.613,420 

2.264.049 

to 

.‘>.9rft.216 

6.884.623 

u 

1 .763.666 

1,862,319 

12 

1.839.711 

1 .675,082 

1-3 

4.232,233 

4.377,0.6.6 

u 

•1.064.296 

4,04.6.466 

15 

924.71>6 

814.632 

16 

Kingston 

.*i96,29;t 

.667,978 

IT 

r^trrborouRb. 

649.251 

lg 

3.220,897 

2.282.508 

22 

Fort  William. 

773.5R9 

677.730 

23 

560.80 1 

612..646 

24 

96:i.4M9 

1.010,792 

29 

Moobo  Jaw 

716.897 

58  ='.991 

.30 

K.  Wofttminbler.. 

642,798 

34 

1.-499.465 

1.. 632.641 

35 

Moprtrm 

800.823 

767,844 

39 

617.r01 

r.06.614 

42 

,510.017 

382 

Stidhurv 

964.078 

.'..II 

M*’dtrinr  flat 

220. 17;') 

2''8,379 

60n 

pfinrr  AH*ort 

330,7.'»5 

331.59“ 

rt'.o 

Tj^thbridc** 

.r  0.171 

56.", 7  H 

Brandtin 

330.484 

32  eilir.-* 

376,210,170 

327.382,796 

hot  money,  ‘  bad  money,  "refuge  ^,^^0  credit  is  being  manufactured 
.unds  -terms  which  have  much  the  the  .New  Deal,  and  the  logical,  im- 
same  meaning.  The  movemen  to  p, (cations  are  that  it  must  thrust 


nas  more  gold  tnan  can  be  used,  company's  New  England  depart- 
The  excess  of  banking  reserves  is  ment.  After  serving  tlie  comapny 
causing  embarrassment,  and  on  .\ug.  for  five  years,  he  went  into  the 
16,  there  came  into  force  a  new  banking  business  in  Boston,  resum- 
regulation  Which  raised  the  legal  re-  tog  his  connection  with  the  New 
serves  of  member  banks  of  the  Fed-  York  Life  to  1917  a.s  a  member  of 
eral  Reserve  system,  let  the  sur-  ((ip  hoard  of  directors.  He  resigned 
plus  reserves  grow  and  gold  pours  upon  becoming  officially  connected 
Into  the  IJ.S.A.  to  w’iden  the  basis,  with  the  coinpan.v  in  1924,  was  elect- 
.More  credit  is  being  manufactured  pf]  spoond  vice-president  in  192,5  and 
by  the  .\cw'  Deal,  and  the  logical,  im- i  vice-president  in  I9;:i.  As  viee- 

plications  are  that  it  must  thrust  j  chairman  of  llie  building  committee, 
up  prices.  t\  hat  does  Mr.  Roosovelt  |)c  was  in  cliarge  of  tlie  const  rue- 
want?  In  this  country  the  recovery  (jou  of  the  .New  York  Life’s  new 


r  r  iv  y, 


Walker  Buckner,  who  becomes 
executive  viee-prcsidcnl  of  thecom- 
pnjiy.  st.nrted  as  an  office  boy  and 


wants  to  smash  the  meter  which  re- 1  p)prk  in  the  company’s  Milwaukee 

cords  the  pace  of  the  inovcmenl.  •  -  - - — 1 - 

In  other  days  when  IVall  Street  j  Wall  Street. 


Rates  of  Exchange 


causes.  -  • . . .  .  Hi  me  iiMusnur- 

1  There  is  an  abundance  of  credit  In  this  country  Ihe  recovery  (jon  of  the  .\’ew  York  Life’s  new 

to  llonX^whieh  in  ihe  Exchange  was  encour-  Home  Office, 

for  investment  is  flowin"  over  spear  head  of  thc  attack  Walker  Buckner,  who  becomes 

to  the  ."Vew  York  niarkeb  on  depression.  Mr.  Roosevelt  creates  executive  viee-prcsidcnl  of  thecom- 

2.  Fiigitiv'e  funds  are  still  flving  I'opes  f(ir  prosperity,  but  papy.  started  as  an  office  boy  and 

from  the  fram:  '  wants  to  smash  the  meter  which  re-  clerk  in  the  company’s  Milwaukee 

„  .p,  .  ’  ,  ,  cords  the  pace  of  the  inovcmenl.  -  - - 

3.  the  upward  curve  of  prices  ,  ,  ,  ,  .... 

started  much  later  in  America  other  days  when  Mall  Street  Mall  Street. 

Ilian  in  the  United  Kiii"dom  ^>bomcd  there  was  an  easy  way  to  But  is  tliis  "liol”  money?  M’hat  is 
and  thus  has  further  to  go  be- I hopes.  'I’he  dollar  there  in  llic  European  .situation  to 
fore  it  reaches  parity  with  ihc'  "liieh  on-  make  investment  funds  rusli  back? 

!  seciirily  price  level  in  thc  U.K.  i  gamblers  that  llieir  cur- 1  Who  would  wisli  to  liritig  back 

i  as  measured  liy  Hie  jirobable  |  would  nol  be  lost  in  j  rtioney  to  Germany  or  Italy?  I’enal- 

I  .vield  from  liigh  class  indus-  moved  lo|i.siiig  llic  French  capitalist  docs  nol 

j  trials.  ^  I  •'^  profit,  or,  if  lhal  did  not  |  iiiaki'  llio  franc  a  liavon  of  refuge. 

!  The  fugilive  funds  might  concciv-  money  was  ligliiencd  to 'and  the  Britlsli  price  curve  is  near- 

!  ably  he  described  as  bad  monev. ,  gamblers.  But  in  these  |  ing  its  peak.  A  disaster  in  Europe, 

I  I'Ut  tlicre  is  nothing  nccessarilv  badi*^^-'®  "'hmi  artificial  conditions  (ire- !  which  is  improbable,  would  drive 

i  about  m.oney  whicli  moves  in  a  err- i  '’ail  the  dollar  is  held  by  ai  range- '  money  to  Ihe  U.S.A.  AVhere  is  the 

!  Iain  direction  as  a  restill  of  the  '’’O  tliat  confiflcnce  can  he!  real  danger  to  America?  For  the 


boomed  there  was  an  easy  way  to 
cheek  extravagant  hopes.  'I’he  dollar 


Bill  is  Hits  "liol”  money?  M’hat  is 
here  in  Hic  European  situation  to 


A  Policy  for 
Every  Person 


trials.  I 

The  fugilive  funds  might  concciv- 


Every  Purse 


iMh  as  lui 
follow: 


Nust  rilici 
I  ranc  ?  . 
Italy 

'Swif  rerlnn 

IfoManri 

''pain 


slicri  bv  ilir  B,.nk  of  |  j ntoi  esi ,  or  I Im  exjiect atToii Of  li iglier  !  structure  of  tlie  world  is  ,  deeper.  It  is  the  complex  of  our 

New  York  Mnntrf  .i;  rales  or  even  the  mere  expeetiaiou  ’’‘"tff’ssed  by’  Exchange  Funds  so  money  managers  that  movomonis 


'  natural  attraction  of  Iiigher  rales  of' 


'I'lie  whole'  reas'in  of  this  fear  we  must  seareli 


Close.  ,,(■  ],jo[ier  prices.  .Moreover  if  ihere  prosperity  may  return.  Every,  which  are  new  are  to  lie  reprobated.  | 

""'cll-founded  (tojeetio'n  to  t|,e  !  f-m' ernnient  has  taken  a  solemn  It  is  that  they  must  control.  Per- 1 

1 7n!  movement  it  should  derive  not  from  I'lfdoC  to  raise  prices  of  coniinodi-  haps  our  own  Trea.sury  is  sympa- 1 

•Xmerican  side  of  tlie  .Atlaniic  i  t't’s.  and  consequently  security  Ihetic  to  Mr.  Roosevelt's  appreheu- 1 

"mo!  but  from  this  side.  If  Mr.  Roo.sevcli  '’''odit  markets  have  been  sions.  Perhaps  they  realise  tliat  i 

n52f,'  is  coneerned  about  the  reflex  move-  I'oodod  for  that  purpose.  Yet  when'  £2  16.s  lid  per  cent,  less  tax,  is  nol  | 

i  ment  which  miglit  draw  gold  from  '  m''UO.v  moves  to  a  common  level  a  ;  an  adequate  or  cc/jnomie  return  even  , 

his  hoards  what  is  to  be  said  about  l)loek  its  ciroulation.  ;  on  a  gilt-edged  investment,  and  that  j 

■loib  the  mcneinent  wliich  serve's  to*  lake  "'ould  be  better  for  President  i  the  control  of  money  may  beconio 
gold  fioiu  this  country?  '  Roosevelt  to  allow  prices  to  rise  to  increasingly  difficult. 

To  all  aiipcaranccs,  Mr.  Itoosevell  "nalHactive  level  quickly,  and  If  tlicy  really  want  expansion  of 
"■'55  has  done  all  that  ne'od.s  to  be  done  deter  the  gamblers.  There  would:  international  trade  they  must  not 

lo  prevent  a  sneculative  boom  aris-  nothing  more  to  go  for,  and  “hot”  try  to  block  the  natural  money  ehan- 


(iledge  to  raise  prices  of  coimnodi-  haps  our  own  Trea.sury  is  sympa- 1 
ties,  and  consequently  security  Ihetic  to  Mr.  Roosevelt's  appreheu- 1 


’'W'eHpTi 
Vorwav 
I  (enmark 
•  zecho^lc'Va  ki( 
^Brazil  .  . 
Poland  .  .  . 

\U8tri:»  .  .  . 

Mong  Konii  . 
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gold  from  this  country?  Roosevelt  to  allow  prices  to  rise  to 

To  all  aiipcaranccs,  Mr  Itoosevell  unattractive  level  quickly,  and 
">55  has  done  all  that  neod.s  to  be  done  ‘^eter  the  gamblers.  There  would 
"*  prevent  a  speculative  boom  aris-  ’'p  nothing  more  to  go  for,  and  “hot” 


iM«^  prevent  ii  speeulativc  boom  aris-  noining  more  to  po  lor,  ana  tvot  iry  lo  niocK  tne  naruccii  money  enai 
iHL'j  injJT  in  .\t?\Y  York.  I.c^islative  control  money  would  soon  cease  to  trouble  ncis  or  the  natural  price  movement 


I/.  S  Dollars 
(  anadirtn  Dollnr 
•  Uftofficirtl. 


*ov»  of  security  r>rferinf;s,  and  of  specu- 
,  r^r)"  'ntive  Iransaetloiis,  segregation  of 
i  hanking  from  stock  dealings,  and  b.o 
}  forth,  h;is  clipped  the  wings  of  the 
Wall  Street  eagles;  but  even  legis¬ 
lation  can  scarcely  arrest  Ihc  naiur- 


Bank  of  Canada  Statement 


lalioD  can  scarcely  arrest  Ihc  naiur-  The  weekly  statement  of  thc  Bank  of  (  anuda  issued  December  9Hi 
a!  swing  of  the  economic  pendulum  shows  an  increase  of  $5.423.2,32  in  Dominion  government  deposits  and  a 
m  the.  United  States,  and  in  so  far  as  reduction  of  $2.830„333  in  chartered  bank  deposits.  I 

the  .Now  York  Stock  Exchange  is  an  Compared  with  a  year  ago  stiort  term  securities  are  up  2.‘,..54:’..2S9 
index  to  economic  movements  it  is  o.her  securities  up  $16,085,748,  note.-  in  circulation  higlior  liy  $32, 778, or, n. 
undesirable  and  improbable  that  thc  chartered  bank  deposits  up  $7,186,065. 

natural  movement  will  be  arrested.  a.ssets:  Dm.  2nd  Dm.  Oth  ChanKc  in  wmk  Chanm  i„  voar 


A,,.....  ain,Bicu.  A.SSETS: 

Mr.  .Morgenthau,  Wh'j  is  .Mr.  Roose-  1.  Ucsnrvr 


lill**  ,  velf's  financial  lieutenant,  says  he  Gold  roi,,  and  bullion  ... 

^tias  already  sufficient  powers,  but  be  .s(<>riinit  and  U.S,  fimda  . . 

should  know  that  the  only  real  do-  Gold  sund.  Countriea . 

torrent  lo  investment,  in  the  securi¬ 
ties  (jf' another  country  is  distrust.  2-  Subaidiary  Coin  ... 

policy.  Ti.o  financial  policy  of  Hie  New  Deal  1  {iXBouxMhO^n  Market 

izaiion  j,s  to  create  credit  which  some  day  6.  investmenu: 

•  i  may  be  used.  Unless  Mr.  Roosevelt  j 
|.  ^  I  is  lo  abandon  his  own  policies,  vast]  ibl  Other  Dom.  and  Prov. 

'(dariM  ‘^’‘P'^'idittires  mii.st  tiring  money  j  . 

I  round  to  Wall  Street  and  prices  must  I  'foial  inveatmenus 

-  j  lie  adjusted.  Even  if  there  were  no  !  "■  Premiaea 
I  evidence  of  real  recovery,  money,  sc-  I  ® 

AiMwy  I  curtties,  and  commodities  must  come  toi'AL  assets 

Mrninft  1  to  a  parity.  Why  should  there  be '  eiabii.itifs- 

I  fl 'Struct  of  foreign  participation  in  i  i.  Capital  paid  up  . 

htid  *1,  I  the  movement?  Perhap.s  like  the '  U**/ . 

ibmUmm.  |  .HCOttlsll  fisherS,  they  believe  in  Deposits: 

I  keeping  their  own  fish  offal  for  their  <«'  Dominion . 

K1  own  sea  roaW’S.  rh°8rtereVbank8  ' 

I  America,  which  has  an  Equaliza-  (b)  Other . 

I  tion  Fund  of  Us  own,  is  busy  in  total  DEPOstT.s 

I  keeping  the  dollar  undervalued  and  j  6.  Labilities  psyai.ie  abroad 

ONT.  I  nrcvnnt  its  oiirdsnov  fitiHinrr  Hu  I  6.  Ail  Other  liabllitiea  . 


*  Dividends  paid  policy, 
holders  since  organization 

162,618,880  • 

*  Total  paid  policy, 
holders  and  bencKciartes 
since  organiiEalion, 

$199,196,087  • 

Every  doUor  #/  $urpluM  Mrninft 
belongs  te  pptiey-holders  and  is 
either  aetuaUy  paid  or  allotted 
es  eash  dividends  or  held  in 
trust  ier  iuturm  distribmtiesk^ 


MUTUAlllfE 

Wnmmmot  canadaIhmm 

BKAI^CWnCEt  WATEBIXK),  ONT. 


175.36R,«>7:i 

2.078.839 

17,694.275 


r)ru.  Otii  Chung**  in 
$  % 
17f».368.n7:i 
2.011,709  6' 

10.219.440  r  l.'jii' 


t’k  I’hango  in  i 
$ 


4.  l  onn  anrf  Arfvanr«»8 

5.  Bills  Bought  in  Opon  Market 
I  6.  Invt'stmonts: 

j  (a)  T)om.  anH  Prov.  short  term 

sf'niHtles . 

I  <b)  Other  Dom.  and  Prov.  seuur- 

j  iti(« . 

Total  invrstmenUs . 

!  7.  Bank  f^romises . 

I  8  Ail  other  assets . 

TOTAL  ASbETS . 

;  MABIIJTIFS: 


to  prevent  its  currency  finding  ita  j  ***^"*‘^®*  . 

true  level  sells  dollars,  and  with  the  i  .  total  UABn,iTiE,s 


I!l9.142,in7 

212,9.'2 


9r>.'4:i.ai: 

lo.i.no'Mro 
9  2.102 

r.nso.s.'f) 


I  H.o  2 
12(i.ltn.  26 


20l.(;O3.7.  I 
l.Hi:>.H()9 


22v..ioi.*::3 


2*1.5 

UsOH  .  4^ 


1!  3.7"2.4  n 
1.77..0  2 


24,'‘.')8.  2/  -  2.li**.8>« 

:{,960.V.9|  — .  2.0  4.*rt2 


.16^.777,727  36l.508..*>43  —  5.269,184 


I-  888,307  t 
r  2V»9i.»V2 

i  46,984,392 


'  '  •  NaiiO""w' 

SECURE 

This  husiness  man— like  other  far-sighted  businessmen— is  aware 
I  bat  life  insurance  is  one  of  the  safest  investments  in  the  world. 

He  chose  Great-West  policies.  Come  what  may,  the  future  of 
his  family  is  provided  for  and  his  business  will  be  kept  on  an 
even  keel.  Business  and  family  both  are  secure. 

You,  too,  can  become  a  partaker  in  the  security  offered  hy  a 
policy,  or  policies,  carefully  designed  by  The  Great -West  Life 
to  fit  jour  requirements,  (ict  to  know  a  Great-West  man. 

Granchco  in  all  the  Leading  Cities  of  Canada 
and  in  the  United  States 

OREAT-WESr  LIFE  ASSURANCE  roMRANY 


MONTREAL 


MONTREAL,  DECEMBER  18th,  1936  TORONTO 


Maritimes  Emerging  From  Depression 
Which  Brought  Many  Real  Problems 


Hard  Times  Stopped  Emigration  to  the  New  England  States ' 
and  Aggravated  Unemployment  Situation 
For  the  Time  Being 

EFFORTS  BEING  MADE  TO  ^CURE  INDUSTRIES 

Unfair  Economic  Competition  From  Rest  of  Canada  isi 
Mentioned  as  a  Hardship  Which  Should  be 
Removed  to  Help  East 

-  j 

By  B.  P.  McCAFFERTY  I 

Saint  John.  —  Things  have  improved  and  are  improving  i 
in  the  Maritimes  following  the  woi'st  days  of  the  depression,  ! 
This  is  not  to  say  that  everybody  is  in  a  good  position,  finan- 1 
cially,  or  that  business  is  humming,  or  tliat  the  depres^on  and 
relief  are  things  of  the  past,  or  that  the  people  of  these  prov¬ 
inces,  in  general,  are  sitting  in  the  lap  of  luxury.  No.  indeed, 
tliat  liappy  state  of  affairs  is  not  yet  with  this  part  of  Canada 
any  more  than  it  is  to  be  found  in  other  sections  but  it  can 
hardly  bo  doubted  that  a  betterment  has  taken  place  along 
several  lines  although  there  is  much  yet  to  be  desired  —very 
much  more. 

In  the  days  when  there  were  fewer  restrictions  on  entry  to ! 
the  United  States,  Maritimers  flocked  to  the  Atlantic  seaboard 
of  our  southem  neighbor  in  their  thousands  until,  today,  be-  i 
1  w.een  those  of  Canadian  birth  and  Canadian  descent  in  that  | 
part  of  the  States  it  is  estimated  that  the  total  from  the  Mari- 1 
limes  would  come  near  to  the  entire  population  of  these  three  i 


P.E.I.  Oyster  Industry 

( 'harlot tetown.  P.  E.  i. 

Oyster  "farming'’  in  Prince 
Edward  Island,  in  the  words 
of  Dr.  A.  W.  n  Needier,  who 
is  in  charge  of  the  work,  "is 
now  established  and  growing 
rapidly."  Ho  continues  that 
"the  indu.stry  has  reached  the 
st.agc  where  the  most  enter¬ 
prising  lessees  are  demon¬ 
strating  that  private  oyster 
culture  is  profitable  and  in¬ 
creased  interest  and  effort  are 
resulting." 

RAIL  OPERATIONS 
REFLECT  UPWARD 
BUSINESS  TRENDS 

Greater  Movement  of  Coal, 
Forest  Products,  Gravel  and 
Vegetables 

TOURIST  TRADE  BOOMS  ' 

A  review  of  railway  operations  in 


The  Steadfast  Provinces  i  Federal  Subventions  Have 
— —  Brought  Back  Production 

- - -  Of  Nova  Scotia  Coal  Mines 

An.v  one  who  has  visited  recently  in  tlic  .Maritime  Provinces  cannot  ——■ww 

Tail  to  be  impressed  by  the  great  improvement  that  has  taken  place  in  !  ^  i  •  Z - 1 - 

conditions  throughout  (  .inada's  most  Eastern  Provinces.  Uutput  hor  1936  Promises  to  be  Largest  Since  1929  and 

II  is  most  slinuilating  to  find  in  this  section  of  the  Dominion  a  Q|  p^_  **-— t _ 

eomplcte  absence  in  the  Press  of  parties  advocating  new  economic!  ,  *,  iViaximum 

Iheorios,  forced  conversion  of  debts  or  any  form  of  repudiation  of  obliga-  Production  of  1913 

tions,  _ _ _ _ _ _ 

In  ine  midst  of  the  depression  the  Governments  and  people  of  the  RI  IT  ONI  Y  7A  PFR  OFNT  OP  Pill  I  OADAr'IT'V 
.Maritimes  fotind  themsclvc.s  faced  with  problems  .similar  to  those  exist-  ^  v  vi,i  i  /•t  rEtiV  1 .  v^r  r  L/LX,.  1  I 

mg  in  the  otlier  parts  of  tlio  Dominion  hut  they  have  been  satisfied  if  ^  jit*  "i - - - - 

.'^oive  these  problems  and  woik  their  way  out  of  their  difficulties  along  Canada  Usmg  Only  Three-Quarters  of  Quantity  of  Coal 

Today  the  .Maritime  Provinces  are  well  advanced  on  the  road  to  FlflCCn  YcarS  AgO  With  2/2  Millions 

recovery  owing  to  the  greatly  improved  conditions  in  mining,  lumbering  MorC  Population 


recovery  owing  to  the  greatly  improved  conditions  in  mining,  lumbering 
‘  and  agriculture.  The  greatest  impediment  to  complete  recovery  seems 
,  to  be  the  Absence  of  :i  profitalile  market  for ‘their  fish.  .As  so  large  a 
part  of  the  population  alon.g  Hie  sou  coast  is  dependent  on  this  industry 
1  for  Their  livelihood  it  is  lo  lie  Iioped  .a  solution  will  be  found  to  this 
prolilcm. 

The  result  of  the  improvement  th.at  lias  taken  place  working  along 
I  orthodox  lines  is  seen  today  In  the  high  credit  standing  of  the  securities 
I  of  their  Provincial  Governments  and  Municipal  Corporations.  The  Mari- 
'  lime  Provinces  have  the  enviable  record  of  only  one  Municipality  which 
is  in  default  in  payment  of  its  debenture  obligations. 

.■\mong  those  most  interested  in  seeing  maintained  the  excellent  credit 
,  position  of  the  Governments.  Municipalities  and  C'orporations  in  the  Mari¬ 
time  District  are  the  firms  engaged  in  dealing  in  Investment  securities. 
During  the  war  The  Inve.stnient  Dealers’  Association  of  t'anada  was  formed 
with  the  following  objects: 

(.a)  To  promote  the  general  welfare  and  influence  of  bond  dealers, 
financial  insliliitions  and  investors  generally,  interested  in  Government. 
Municipal  and  Corporation  securities,  and  so  safeguard  .and  better  provide 
i  for  their  protection. 

I  th)  To  secure  unite,'!  protective  action  and  lo  co-oporate  with  Muni- 
tConliniiod  on  page  12) 


By  F.  W.  GRAY.  Mem.  Inet.  M.E.' 


PRODUCTION  of  coal  in  Nova  Scotia  during  11136  is 
estimated  at  the  following  approximate  tonimg’o.g! _ 


DO.MIMON’  COAL  COMPANY 
Cape  Breton  .Mines  . . 
fspringhill  .Mines  .... 


approximate  tonnages: — 

Long  Tons 

.  3.780.000 

190.000 


.VOVA  Sf^'OTIA  STEEL  &  COAL  CO. 

Sydney  Mines  . 

Acadia  Coal  Co . 


Ollier  corupaines 


vjiuvvu  ovcvvco,  maiiviiiicio  iiwivcu  vu  um  nvianiic  Vegetables  Municipal  and  C  orporation  securities,  and  so  safeguard  .and  better  provide  TOTM  - 

r  our  southeiTi  neighbor  in  their  thousand.s  until,  today,  be- i  _ _  ;  for  their  protection.  I  _  .  r..nno.ooo 

v.een  those  of  Canadian  birth  and  Canadian  descent  iii  that!  TOURIST  TRADE  BOOMS  i  secure  united  protective  action  and  to  co-oporate  with  Muni- 1  If  thi.s  production  be  realised,  as  at  the  time  of  writing 

itrt  of  the  States  it  is  estimated  that  the  total  from  the  Mari- 1  _ _ iconiinnod  on  page  12> _ _ _ _ _ i^reems  fairly  ccilain.  it  will  be  the  largest  coal  output  in  Nova 

me.s  would  come  near  to  the  entire  population  of  these  three  i  a  review  of  railway  operations  in  j  i^cotia  since  1929,  and  at  the  rate  of  81  per  cent,  of  the  maximnn; 

provinces  today.  Such  has  been  our  loss.  But.  with  the  depres- !  the  .Maritime  provinces  reflects  the-  'P’’f>duction  in  1913.  Compared  Tvith  the  capacity  of  the  collie- 

sion  all  that  changed  and  Maritimers  have  been  forced  to  stay  ^  upward  trend  in  business  which  has  MldXpCLnCllTl§  iDpCtlCllTt^  M  OU/Ci  J’Rs  for^output.  on  reasonably  full-time  production,  it  i.-<  oeuiva 
at  liome  with  the  result  that  the  population  of  these  provinces  |  taken  place  in  Eastern  Canada  dur-l  W  !•  X  •  J*  AT  O  "x  f  ^  *  operation.  While  an  operation  that  falls  .sa 

i.s  increasing — in  the  case  of  Prince  Edward  Island,  for  the  first :  ing  the  past  vear.  Bituminous  coal.!  //lUlCQcIO/l  Ot  iS  BU)  l^rOSpCricV  i  full-time  work  is  not  a  satisfactory  condition  fo. 

t  ime  in  many  years.  !  forest  products,  gravel  and  vege- !  _  _  _  _ _  •  •'  coal  mines  and  does  not  peiTuit  of  attaining  the  most  economic 

And  that  very  fact,  too,  has  added  to  the  problems  in  these  i  part  of  «  r  ,  ,  n  j  _.*  *01  j  d  kostofprodiictionorfullemploymenttothecoal-workcrsitis 

ovinces.  for  it  means  providing  M’ork  for  a  much  greater  popu- 1  .  increase  in  the  Keneclion  or  Increased  Production  in  rulp  and  Pape^T  encouragingly  better  than  the  desixirately  low  levels  of  between 


Indication  of  New  Prosperity 


lation  than  in  the  days  before  the  depression  set  in.  To  what  to°the'*imVovement  ^fn  °trade  * wW  Lumbering,  Iron  and  bteel,  Canning  !  lo  per  cent,  and  5 

extent  this  is  being  carried  out  remains  for  the  future  to  show,  has  brought  about  a  larger  con-  and  Other  Industries  years  1931  to 

The  Maritimes  want  and  need  1  McKenna,  president  of  the  Saint  sumption  of  coal  by  the  railways.  — . . .  \  Some  of  tlie  recovo 

many  new  industries,  industries  to  j  .lohn  Board  of  Trade,  in  his  annual  factories,  pulp  and  paper  mills  and  Maritime  Bureau  The  Financial  Time*  1  of  improved  trade  coi 

replace  those  which  unfair  economic  address,  when  he  said  that  every  oftor  manufacturing  establishments.  I  Hillifax.  —  Maritime  industry  and  Mai'itimc  si>ending  ‘'‘‘us 

competition  from  the  rest  of  Canada  year  It  is  estimated  that  $10,000,000  ‘h's  ^^S.IOS  tons  power  are  an  index  of  conditions  in  general.  Business  cannot : 

forced  out  of  business;  towards  that  woitli  of  agricultural  products  are  raised  as  compared  with  46o,-  i  Knn/.fafi'no-  a-nA  I  *  ,*"*^^ 

Olid  effort  is  being  bent  and  some;  imported  :n\o  New  Brunswick  which  in  October  last  year,  an  in-j^  C^ned  on  Without  bcncfltting  bomebody  and  people  cannot  industry  by  the  FYdc 


Lumbering,  Iron  and  Steel,  Canning 
and  Other  Industries 


15  per  cent,  and  50  }>cr  cent,  operation  M'hich  vcic  reached  in 
the  years  1931  to  1933, 


— . . .  ,  of  ‘lio  1'Pcovor.v  is  the  result  ^  Scotia  is  directly  or  indirectly  d. 

Maritime  Bureau  The  Financial  Timea  i  of  improved  trade  conditions  in  (.'an-  pcudcut  Upon  the  ci»al-mining  i'ndus 

Maritime  industry  and  Maritime  si>ending  'o'l' oause  of  the  impro- ;  try  for  ifveiihood.  wh.at  collapse  «>t 

:x  of  conditions  in  general.  Business  cannot :  -‘.f  I  ""uid  have  meant  n, 

lOUt  benefltting  somebody  and  people  cannot  mdustry  by  the  Kedcral  transporta- '  resultant  poverty  i.s  .^ir-eVS.  In 


pulpwood,  i.s  aeeouiiled  for  by  the  i  may  be  due  to  better  conditions,  in  general,  in  the  way  of  em-  prospeol.s  of  their  sharing  and  j  -j-ho  eoal  transportation  subven 
increased  demand  for  lumber  from  !  ploymeht  or  it  may  be  duc,  ill  part  at  least,  to  the  loosening  up  revival  of  prosperity  1  tjon;. 

abroad.  p.yticularl.v  Great  Britain.  |  of  purse  strings  which  dciTi  ession  fear  had  tightened.  Be  that  ficallon  of  ueeessily  fJi.at  wise  and 


siics.  good  tran.sporfaUon  and  e  ec- 1  ways  and  means  to  make  the  Mari-  '  piled  or  completed,  the  population  of  the^^^  position  to  take levant  age  of  tra^^  ■mporiaui  part  or  its  rove 

ii’ical  service  and  a  climate  equal  to,  times  even  mure  agriculture  minded  preatcr  nimemcnt  of  forest  ■f.-nal,-  th/,  ■  T'l:-  ,  ^vantage  or  trade  1  nucs. 

•inv  .Never  before  perhaps  in  the  1  than  todav  products,  principally  lumber  and|B10re  fieely  than  in  eithei  of  the  two  preceding  jeai.-.  Thia  recoxcry  or  to  .share  as  there  are  .  SubTentiuns  Justified 

history /If  these  provinces  has  so  de- I  pulpwood,  i.s  accounted  for  by  the  i  may  be  due  to  better  conditions,  in  general,  in  the  way  of  em-  now  prospects  of  their  sharing  and  I  The  coal  transportation  subven 

icrmincd  and  united  an  effort  lo- 1  I  otter  I  rnc  Foi  I  otaloes  increased  demand  for  lumber  from  !  ploymeht  or  it  may  be  duc.  ill  part  at  least,  to  the  loosening  up  |  Gons  had  and  still  have  every  justi- 

wards  economic  revival  and  stability  i  Potatoes  are  a  case  in  point.  l..ast  abroad.  p.articularl.v  Great  Britain.  | of  purse  strings  which  depression  fear  had  tightened.  Be  that  ..‘i,,  ,,  •  ficalion  of  necessity  fJi.at  wise  and 

been  .so  active  in  Ihise  provinces  i  fcnsou  they  were  a  drug  on  the  mar-  and  the  United  States  and  Upper  Alaritimers  boinrlit  mor(>  lust  VCar  th’in  in  cither  of  «i®  situation  of  the  prudent  slate.snian.ship  requires, 

and  with  the  passing  of  the  years  grown  and  sold  at  a  (  an.adian  niarkels,  .al.so  (he  increased  maj.  AiaillimeiS  DOUgni  moi(  itUM  >cai  trian  m  ClLtier  Ol  coal-mining  Industry  has  been  and  As  an  outside  opinion  on  this 

ilic  rcsulls  mils'  be  manifest.  'bis  season  the  price  is  sub-  con.sumption  of  pulpwood  due  to !  two  previOU.s  ycar.s.  still  is  in  Nova  Scotia  i.s  shown  by  ■  situation  quotation  may  be  properl.v 

‘  ■  I  stantial  and.  so  far  as  seed  stock  is  greater  production  of  the  paper  |  In  1:135  the  tot.al  spendings  in  I  crated  485  stores  with  $23,139,400  'be  fact  that  the  Sydney  .Mines  col- 1  in.adc  from  a  lecture  given  recently 

I  no  Sploiidid  lolls  ,  concerned,  the  crop  is  preity  well  mills  lo  meet  the  demand  for  news- |  those  provinces  were  .i!l51  .(’>13.030  sales,  this  amount  forming  10.3  per  Series  and  the  Acadia  collieries  arc  |  before  the  lamdoii  School  of  Econ- 

lii  Sami  .lolin  and  Halifax  Ihei  disposed  of.  For  the  first  time,  ex-  print  and  other  products.  I  which  represent  an  increase  of  five'  cent  of  the  total  retail  business.  The  operating  under  rceelvcrship  in  li-  omics  by  the  ID.  Hon.  Sir  MO'Utague 

Dominion  has  two  of  its  finest  na- 1  Gusive  shipments  of  seed  potatoes  The  large  movement  of  gravel  is ;  per  cent,  over  the  19'34  figures  and;  corresponding  chain  ratio  was  15.0  duidaWon,  and  by  the  further  fact  i  Barlow  who  recently  acted  as  11 

iional  ports  and  in  the  period  from  i  have  been  sent  to  the  Argentine  and  due  in  a  great  measure  to  the  grc/it  !  the  .substantial  increase  of  17  per  per  cent  in  1934.  15.2  per  cent  In  Ibe  Inverness  collieries  are  i  one-man  (  ommission  of  Enquiry  into 
)  nil;  r  lo  .March,  when  the  St.  Brazil,  some  40,000  barrels  from  New  amount  of  highway  improvement !  cent,  over  the  figures  for  I!):"!.  Tlie  1033  and  12.5  per  cent  in  1930.  being  kept  at  work  by  grants  fronU  Ihe  coal  industry  iu  Allierta.  Sir 

i.awreiice  is  frozen,  they  are  excep-  Brunswick  alone  and  it  is  predicted  work  undertaken  during  the  past  Mncrc.ase  in  New  Brunswick  was  six  Tliere  were  15  grocery  or  com-  'be  Governnicnt  of  Nova  Scotia  to  I. Montagu  staled: 

lamullv  busy;  for  Ihe  rest  of  the  'bat  this  is  but  the  beginning  of  a  season.  I  per  cent,  as  was  also  that  of  Nova  bination  store  chains  which  operated  nicet  the  deficit  between  cost  of  coal  |  "Despite  subventions  ihc  holil 

year  ihc  conirasl  is  marked.  The  meat  new  market  in  South  America.  Increased  movement  of  vegetables  Scotia  whilst  in  Prince  Edward  I.s-  145  unit  stores  in  the  .Maritimes  in  Production  and  revenue  from  Ihci  central 

greater  ulili/.ation  of  these  national  Then  to  avoid  any  possibility  of  is  accounted  for  by  the  better  de- |  land  ihe  increase  was  2.o7r-  1935  and  these  had  sales  amounting  "market  is  meagre;  Ihe  adtuirahie 


ii.s.scts.  all  the  year  round,  is  one  of  I  'vasiage,  there  is  talk  of  using  much  raand  for  potatoes,  both  domestic  !  Retail  .sales  by  provinces  with  1931  to  $5,.539.7tM)  or  19.5  per  cent  of  the 


year  the  contrast  is  marked.  The  Hteat  new  market  in  South  America.  Increased  movement  of  vegetables'  Scotia  whilst  in  Prince  Edward  I.s-  145  unit  stores  in  the  .Maritimes  in  Production  and  revenue  from  Ihc 

greater  utilization  of  these  national!  Then  to  avoid  any  possibility  of  is  accounted  for  by  the  better  de- |  land  ihe  increase  was  2.5'/^.  1035  and  these  had  sales  amounting 

ii.s.scts  all  the  year  round,  is  one  of!  wastage,  there  is  talk  of  using  much  raand  for  potatoes,  both  domestic'  Retail  .sales  by  provinces  with  1931  to  $5,.539.7tM)  or  19.5  i»cr  cent  of  the  Goal  consumption  in  Panada  from 
(he  objectives  of  the  .Maritimes  of'  'be  future  crop  in  the  nianufac-  and  export.  Crop.s  were  abundant!  figures  in  brackets,  are:  New  Bruns-  tot.al  business  of  all  similar  stores,  'he  end  of  1930  has  dropped  to  un- 
ihc  preseni  day.  It  is  poor  policy  |  "'re  of  potato  alcohol  for  use  as  throughout  Ihe  season  and  pastur- 1  wick  $51,318,1100  (.$58,015,000):  .V>va  The  cliain  ratio  for  this  kind  of  biisi-  predictable  and  almo.st  incredibly 

'(>  leave  such  substantial  national  "'el  oil,  as  iu  many  European  coun-  age  was  good.  The  apple  crop,  how- |  s  c  n  t  i  a  $80,409,000  ($76.I2l.(tOOi ;  ness  decliued  slightly  from  1934.  low  figuri^s.  In  1933  per  capital  co  il 

iiivestmciits  idle  to  any  great  extent,  i  tries.  ever,  turned  out  smaller  than  that  ,  p.E.I.  $9,885,000*  ($9,549,000).  when  it  was  20.2  per  oeiii,  ami  it  consuiiiplioii  went  as  low  as  2.08 

I, limbering,  agriculiure,  fishing,]  This  year  the  potato  grower  is  in  of  1935  and  the  export  of  the  .surplus;  The  greatest  percentage  increase  shows  an  even  greater  decline  from  |on«.  which  is  a  figure  that  the  best- 

iiiiuiiig— tlie  four  great  primary  iu- 1  much  better  financial  position  than  i.s  estimated  to  be  about  thirty  per,  in  trade  in  (he  .Maritime  Provinces  1933.  when  it  was  21.2  per  cent.  informed  opinion  wouiri  have  eoii- 

iliisDies  of  these  provinces,  have,'  bust  which  is  one  of  the  reasons  for  cent  less  than  last  year.  The  plenti-  was  recorded  by  tlic  aiitoiiioiivc  For  the  year  1934,  figures  .aiient  '^'df'i'i'd  impossible  in  view  of  (  an- 

wiih  the  exception  of  fishing,  shown'  the  substantial  advance  in  agricul-  ful  crop  of  apples  In  Britain  is  .an- 1  group  of  establishiiioms,  total  sales  .Maritime  iiiaiiufactiires  were  avail-  ‘'"a  s  previous  coal-consuniption 


I  his  year  the  potato  grower  is  in  of  1935  and  the  export  of  the  .surplus;  The  greatest  percentage  increase  sliows  an  even  greater  declme  from  "“"o  's  .1  ugure  iii.ii  me  iiesi- 

niiicli  better  financial  position  than  i.s  estimated  to  be  about  thirty  per,  in  trade  in  (he  .Maritime  Provinces  1933.  when  it  was  21.2  per  cent.  informed  opinion  wouiri  have  eon- 

last  which  is  one  of  ihc  reasons  for  cent  less  than  last  year.  The  plenti-  was  recorded  liy  tlie  aiitoiiioiivc  i'or  the  year  1934,  figures  .aiient  i^'dered  impossililc  in  view  of  (  an- 


iih  the  exception  of  fishing,  shown'  the  substantial  advance  in  agricul-  ful  crop  of  apples  In  Britain  is  .an- 1  group  of  establishiiioms,  total  sales  .Maritime  iiiaiiufactiires  were  avail- 
most  encouraging  advance  of  late.'  ""''il  values  as  shown  in  the  reports  other  factor  affecting  the  export  of  |  for  this  group  showing  an  improve-  able  and  show  that  in  lliat  period 


demand  on  Ihc  British  1  quoted  above. 


ket  for  lumber  and  larger  mar- |  Fishing  has  yet  a  long  way  to  go  Marly  .Nova  Scotia. 


apples  from  the  .Maritimes.  particii-  menl  of  21. 8  per  coni.  The  building  Saint  .lohn  was  the  leading  centre  in 


\i'is  III  Ihe  United  Stales,  as  a  result!  before  it  has  a  comeback  but  in 


Finploynient  Aided 


atcriais  grpiip  ami  furniture  ami  1  ibis  respect  with  Sydney,  .N’.S..  sco- 
household  group  'oolh  .if  which  rc-  ond  and  Halifax.  N.S..  third.  Tlie 


ada’s  previous  coal -consumption 
rate. 

Using  I.e.ss  ('oal 

.Vi  llii.s  time,  with  our  iiopulation 
tncreiised  2V»  million  people  over 
1929,  ('anada  i.s  usin'/  only  Ihrec'- 
qiiirters  of  the  quantity  of  eoal  we 


"of  Canada  on  tier  own  central 
’’market  is  meagre;  Ihe  adtuirahie 
"cliarls  of  (he  Dominion  Uu.'l 
"Board  di.seIo.se  that  of  about  1 3 
’’million  tons  of  anthracite  and 
hituminou.s  available  aniiuani 
"ftir  consumption  in  Qurliee  md 
"Ontario  in  reee.nt  years,  the  I'nii- 
"cd  Stales  accounted  for  simn 
’’wha»  over  two-thirds,  export 
"from  (3real  Briljiiii  for  about  .1 
■’tiiillioti  tons,  only  s*»nie  2'i  niil- 
“lioii  Ions  fnlling  In  UaiiHila  as  h«*r 
“share  in  her  own  principal  mar- 
“kef." 

The  Sydney  roalficid  wil)  prodm  «■ 
in  1936  aiiout  77*’r  of  the  .Nova  Sco- 
lia  coal  prodiiei ion.  Of  this  produc¬ 
tion  of  some  4>s  rnilliou  Ions  S'.c, 
comes  from  undersea  workings,  ami 
tilts  proportion  i.s  an  increasing  one 
3'echnically.  the  working  of  tl>i; 
tiniiiue  co.alfield  is  of  gretit  iiueres’. 


of  Ihe  Reciprociiy  Pact  makes  it  cer-  1  S'’Jnie  districts  where  the  co-opera-  n^^ber  for  cmplovmeni  snbstamial  gains  over  1931  ;  figures  are  as  follows:  Saint  .lohn.  Canada  i.s  usin'/  oiilv  three-  .  ‘ h.'duey  roalficid  wiI)  prodti. 

tain  tiiat  Ihe  cut  in  Nova  Scotia  aud  |  "ve  movcmenl  has  been  developed  steadily  rising,  increasing' from  ""  ‘’"'P''  Pai’ts  of  'he  Dominion.  N.B..  $17,175,90(1:  quarters  of  the  quantity  of  eoal  we'*"  “bout  77<>  of  the  .Nova  .-sci 

.Vew  Brunswick  this  .season  will  be!  'ni‘''kcd  benefits  are  noted.  ,  ^  .laniiirv  to  Ill.ol  reported  only  minor  increases  of  3,  123.99(i:  Halifax.  N.S..  $9,598,000;  ^  fifteen  vears  ago.  ^ I'rodticiion.  Of  this  prodm 

a  .suh.siantial  one.  .lust  how  much  j  .Mining  Is  I'rusperoiis  per  cent  in  October,  u.sing  1925  as  a  |  I'P’’  pp"'-  i  M.)iicioM.  N3n..  $.5.2:’.3.000;  Daring  experience  of  the  United 

greater  it  will  be  than  last  season,  !  Mining  seems  to  be  in  a  good  con-  basis.  The  index  number  for  October  1  ‘"'ocory  and  c/mihinatioii  store  .N.S.  .$I.8S0.000;  (  harlottclown.  1  .L.l.,  states  from  the  coal-producers’ view- j 

M’eiiis  lo  be  a  matter  of  doubt,  at  ;  dition.  This  year  the  expectation  is  last  year  was  ,107.7.  sales  for  the  three  provinces  com-  $1..>-..0(0.  point  in  recent  years  has  been  even  Tf.,pi,ni„,,n,.  ”  .vl''! 

Itic'smt.  but  every  sign  points  to!  \y[g  mines  in  ('ape  Breton  The  outlook  for  is  most  on-  totalled  an  in-.*  Output  ol‘  Manui'actures  worse,  and  lias  increased  (he  fbi 

soniething  most  substantial  both  in.^^iH  hoist  some  500,000  tons  more  couraRin^r.  tt  is  estimated  that  the  erease  of  two  per  eeni  over  the  pro- 1  manufactured  petitive  pressure  of  eoal  Over  i  •<liore  fr  tn'r* 

soft  and  bard  wood  and  in  pulpwood  (hyn  year  making  a  toial  great-  lumber  out  will  be  50  per  ceut  great-  ceding  year;  drug  store  sales  were  ;  p,*o(|uetioii  in  the  Maritimes  reached  from  the  rnPed  States  in  Canadian  I  (ij(»  con]  seam  ■  om 

with  wider  Kuropcan  markets  and  a  cr  than  any  year  since  1020  when  or  for  the  season  of  lO^O-o?  than  for  by  three  per  ernl:  country  gen- 1  figure  of  $118,205,000.  contrasted  markets  and  against  coal  mined  in;  w  orkiugs'undt  r  the  p*\7*'*'*^ 

(vinsoduent  increase  iu  exports  from  production  was  some  400,000  tons,  the  previous  season,  which  will  give  store  sales  by  three  per  ceut.  $ioo.snr>.600  for  tlie  year  be-  Canada.  j  have  so  far  been  ffTlinu-ni/V^rtnr^T 

.Maritime  ports.  \ew  Brunswick,  where  coal  mining  a  considerable  amount  of  employ- ,  f/ire.  and  representing  the  aforesaid  i  The  experience  of  the  t’l'ded  j  mines  into  fho  undersea  nr'-i 

The  healthy  condition  of  the  paper  what  could  be  called  exten-  nicnt  in  addition  Lo  putting  a  great;  Hiidio  and  music  sLoro.s,  while  Nova  Scotia  |  States  from  (he  coal-producers' view- 1  yjj^  have  been  penetrated  bv  work- 

industry  these  days  means  a  greater  give,  is  setting  new  marks  aud  con-  deal  more  money  Into  circulation.;  ff’I^orting  increases  o\er  in„4  in  all  amf)ng  the  three  prov- 1  point  in  recent  years  has  been  oven  di.stancos  between  three 

fk'iiiuud  for  pulpwood.  So,  insofar  as  djtions  in  the  mining  districts  are  Farmers  are  receiving  favorable  j  oilier  parts,  reported  a  decline  in  witli  a  loltil  of  $60,881,000,  the]  worse,  and  has  increased  the  com- '  f„„p  from  sho-e  At  varioir 

lumbering  is  concerned,  prospects  better  than  they  have  been  for  some  prices  for  their  farm  products  and  , of  lour  per  cent  m  j,icroase  in  that  province  being  15;  petitive  itrcssure  of  eoal  imports ,  ,|,p.  undersea  .area  has  beei 

look  to  be  very  bright  at  the  present  I  (j, lie.  In  Nova  Scotia  the  develop-  this  also  means  the  farmer  will  have  I  ‘’'nd  w  ood  yard  .sales  -I  Iip  production  in  .New  j  from  the  United  Slates  i'l  '’iviiiMi-’in  j  ^vorked  from  sixteen  shore  collieries 

iiiomeni.  Tliis.  naturally,  will  call  ]  ,„ppf  mining — an  industry  more  money  to  spend  on  new  m;i- 1  down  tiv  five  per  cent  ^vas  $.")4,057.000,  eontnist- ■  markeCi  and  against  coal  mined  in  '  uy  (•onsolid;ilion  of  mine  terrilor' 

r.'ir  a  larger  employment  roll  in  the  !  wbich  was  much  to  the  fore  years  ehinery  and  for  other  things.  The ;  vyoiiioii  s  apparel  slore  sales  ;  :i;44.825.0(l0  iu  1034.  fi./iiring  ]' 'anada.  j  ,,Jp  p,„pber  of  collieries  has  hcci 

woods,  greater  activity  at  tlic  niills,  .,„o —  j^.  making  itself  felt  whilst  in  market  for  fish  .shows  a  less  optl- j  "'P''**  down  by  two  per  cent.  ^  00,5  per  cent  hetternienl  and  .Siniilar  conditions  liave^  forced  |  reduced  to  seven  having  a  greate 

and  a  heavy  demand  on  iransporta- j  „pber  mining  activities  coiiditiems  mistic  picture  at  the  present  tinie;  Chain  Store  Growth  in  priiieo  Iklward  Island  tlie  increase  Briti.sli  eoal  lo  seek  the  ('.anadian  |  p.^pg^j^y  production  than  tlit 

lion  facilities  lo  say  nolliin,/  of  the ;  j^ave  improved.  Upon  the  rondition  .and  although  the  sqnimcr  catch  of;  ’n,p  proportion  of  Ihe  total  retail  was  7.3  per  cent  from  $3,077,000  to  market,  (haiiges  in  the  origin  of  1  f„p„,pp’ ]jppgpp  ppmber  of  collieries 
neeos.sary  purcha.se  of  additional]  ,bc  mines  depends  the  happiness  cod  was  greater  this  year,  prieos  re-]  trade  transacted  by  chains  increased  f;,302.000,  world  eoal-siipply.e.speeially  in  the  ^  Ti,p  f,itijre  wili  see  still  fewer  eol 

supplies  and  Ihe  new  money  Ihat^mj^j  prosperity  of  thousands  of  pco-  mained  low.  There  is  a  bright  side]  sli/htly  in  1935  over  1934,  both  for  In  New'  Brunswick  the  invested''''"'  Last  n.ave  inflicted  apparently ,  ijppjp^  individually  larger  pro 

will  come  iu  wlicn  the  lumber  has]  p|p  The  existing  w;i*e  contract  with  to  the  picture,  however,  in  the  mat-  (he  economic  divisvin  as  a  whole  capilal  was  $123,475,000  vvilli  :i  pay-  'n.iury  on  the  coal  export  1  (jupipg  capacity  wlih  resultant  op 

liceii  sold.  '  iiic  big  mining  companies  in  .Nova  ler  of  fish  in  the  light  of  the  sniali  ami  also  in  each  of  the  three  prov-  roll  of  $11,357,000  and  13.522  work-  ''■'i"'’  Britain,  which  ha.s  I  (.patlug  economies. 

IffHciilliiral  Boveloiiiiieiit  I  Scotia  comes  lo  an  end  iu  .laiiuary  catch  reported  from  Newfoundland.;  inces.  crs.  In  Nova  Scotia  invested  capital  ^ ^  At  the  present  time  the  Domlnlor 

^  ‘  next  when  a  new  contract  is  U)  be  World  conditions,  particularly  Spain  I  There  were  81  different  chain  com- 1  was  110,064.000  w  ith  a  payroll  of  ■  "  new  sources  of  coal  suppl>  ,  (■^i^p.^py  has  completed  80%  oi 

Agriculture  -one  of  the  greatest  of]  ,.„E,,tiated.  Onlv  the  other  day  the  a’nntimipd  on  Pnsre  151  nanies  in  the  .Maritiiiio.s.  These  op-  (Continued  on  page  15)  1  Asia  ana  A.rica.  •  excavation  of  cross-mcasur< 


oney  to  spend  on  new  ma- 1  dow  n  by  five  per  cent  p^^ppswO  k  was  $.")4,057.000,  contrast- ■  markeUi  and  against  coal  mined  in  '  jjy  consolidation  of  mine  terriinrv 

.and  for  other  things.  The :  and  'yonion's  apparel  slore  sales  ;  ^44  ^25.000  iu  1034.  fi.giiring  ]( 'anada.  ]  ,,;„  number  of  eollierics  has  been 

for  fish  shows  a  less  opti- j  down  by  two  pri  cent.  oq  #5  p^j.  cvnt  hettormont  and  ;  Smulai*  oondilions  liavo^  forced  |  reduced  to  seven  havini;  a  creatcr 

lictiire  at  the  present  time:  Chain  Store  Growth  in  prince  Iklward  Island  tlie  increase  Briti.sli  coal  lo  seek  the  C.anadian  |  p.^pgf,jjy  production  than  tlie 

lough  the  sqmmer  catch  of;  ’n,p  proportion  of  the  total  retail  was  7.3  per  cent  from  $3,077,000  to  market.  Changes  in  the  origin  of  i  f„rmpr‘ larger  number  of  eollieries. 
greater  this  year,  prieos  re- I  trade  transacted  by  rhains  increased  f;,302.000,  worltl  coal-supply.  e.-,perially  in  the  ^  Ti,p  f,it„re  will  .see  still  fewer  eol- 


1  tlic  big  mining  companies  in  .Nova  ler  of  fish  in  the  light  of  the  sniali!  a,„i  also  in  each  of  the  three  prov-  roll  of  $11,357,000  and  13.522  work-  "'■'ide  of  Great  Britain,  which  ha.s  I  (.patlug  economies, 

j  Scotia  comes  lo  an  end  iu  .lanuary  catcli  reported  from  Newfoundland.  !  inccs.  crs.  In  Nova  Scoiia  invested  capital  t^t'me  iliirty  million  tons  per,  (be  present  time  the  Dominion 

next  when  a  new  contract  is  U)  be  World  conditions,  particularly  Spain  I  There  were  81  different  chain  com- 1  was  110,064.000  w  ith  a  payroll  of  VC.ar  "o  new  sources  of  coal  supply  ,  (-  (jai  company  has  completed  80%  of 

1  regotiated.  Only  the  other  day  the  (Continued  on  Page  15)  panics  in  the  .Maritiiiio.c  These  op-  (Continued  on  page  15)  j Asia  ana  A, rica.  •  exeavation  of  cross-measure 

]  Dominion  Steel  &  Coal  Corporation  _ _ _ _ _ _ _ _ _ _  "’®se  eircunistances  Ihe  grant- [  stone  tunnels,  one  mile  in  length. 

'  announced  a  71A  per  cent  increase  in  ~  I  ~  ZT  I  I  I  ___  _  _  ~  I  <'•'  Uedpr:il  transportation  sub-,  from  the  workings  of  Ae  Phalen 

1  wages  in  all  Us  plants  with  the  ex-  K  /\f  Pfrfcrill/'f  l/\n  !«  Thja  Ivi  9  rif  sidles  to  widen  the  area  in  which  Seam  in  No.  2  Colliery  to  a  virgin 

Leplion  of  the  contract  miners  w'hosc  VjIlOMtlO  Ol  I  lOQUCklOll  lH  1  fl6  IVlCll  IIHUCO  Canadian-mined  coal  i.s  used  in  fan-  area  of  the  Harbour  Seam  lying  400 

iniract  as  stated,  is  to  be  negotiat- _ _ _ _ _  aceomplished  ,a  number  of  desir-  ent  above  in  the  undersea  area.  One 

1  on  the  expiry  of  the  present  one.  - -  ——————  -  ^  jjjms  The  subventions  Increas-  of  the  tunnel.s  will  serve  as  a  main 

Puln  and  naoer  activities  in  com-  BE  net  value  of  commodities  prorl’ieed  in  Cantid  i  ]  Miiriiimes  with  New  Drunswiek  up  24.7%.  Nova  Scotia  cd  the  production  of  Caif-adlan  coal,  haulage-way,  Uie  other  tunnel  as  a 
with  the  industry  elsewhere,  during  1934  at  $2,381,000,000  represertod  a  gain  of  |  25.7%  while  Princo  Edward  Island  was  off  1.8%.  every  Ion  of  output  thereby  made  |  mam  ret  urn -airway  and  travelling 

■e  marked  but  no  figures  are  avail-  over  the  preceding  year  when  $1,995,000,000  wtis  |  'I'tie  survey  of  production  nffords  Hie  only  availabie  possible  representing  three  to  four]  road.  Tlie  tunnels  arc  being  cntlre- 

1  '1  H  e  nresent  niomeut  vet  it  is  reported.  This  gain  marked  betterment  in  productive  ,  method  of  appraising  the  relative  importance  of  ti'.e  dollars  value  in  wages  and  tiialerials  '  ly  walled  with  concrete,  equipped 

•  Hiotpri'tnrinv  that  more  nulnwood  operations  and  commodity  prices  over  the  preceding  |  tiine  main  branches  of  production.  The  duplica'ion  purcliases;  .ill  new  wealth  mined  i  with  lieavy  rails  and  ballasted  track, 

•n  K  iw  tho  p  nrnvitices  this  y®Rr.  Each  of  Hie  nine  inaiu  branches  of  productioin  I  bet  ween  Ihc  primary  and  secondary  branches  com-  from  Canadian  soil  and  added  to  the  and  clectrlc-trolley  haulage.  By  this 

III  De  cu  b  P  nast  participated  in  the  advance.  plicates  the  situation  souiewhat.  but  .  comparing  the  national  income.  Also  the  subven-  engineering  achievement,  unique  in 

ason.  tiian  '  The  not  production  of  the  .Maritime  Provinces  showed  !  total  manufactures  with  Hie  other  branches,  a  fairly  tions  (which  are  p’aid  to  the  rail- j  Canadian  coal-mining,  there  will  be 

lie  big  mill  operators  na  e  y  ^  considerable  gain  in  1934.  following  the  increase  of  'accurate  measure  of  the  relative  importance  of  Ihe  .line  ways)  increased  railway  traffic  and  ]  made  tributary  to  the  present  Domi- 

inounced  substantial  lumoei mg  p-  preceding  year.  Nova  Scotia  and  Prince  Edward  groups  as  herein  defined  may  be  obtained.  In  1934,  for  revenues  in  Canada,  and  afforded  '  nion  No.  2  Colliery  shaft  an  area  of 
ations.  ^  ^  ^  Island  recorded  gains  in  1933.  while  Nova  Scotia  and  ;  example,  manufacturing  was  the  predominant  factor  in  wages  to  railwaymen,  while  avoid- 1  virgin  undersea  coal  sufficient  in 

Prosperity  in  I’.E.I.  New  Brunswick  showed  an  advance  in  1934.  'I'he  maxi-  Canadian  production.  Even  after  deducting  ihc  duplica-  tug  dow  nward  revision  of  the  ,  extent  to  prolong  the  producing  life 

in  the  case  of  Prince  Edward  Isl-  mum  point  of  the  fourteen-year  period  ended  in  1!)33  lion  arising  from  the  close  association  of  certain  inanu-  frelght-r:ite  structure.  The  move- 1  of  this  colliery  for  an  indefinite 


all  .Maritime  efforts- iu  three  prov-;  Uuminion  Steel  ’&  Coal  Corporation 
inccs  happily, «eud,'jwed  by  nature]  announced  a  7'/2  per  cent  increase  in 
and  knowing  little  or  nothing  of  I  .^yages  in  all  its  plants  with  the  ex- 
ilrought  coikI^oiis  showed  a  marked  |  of  the  contract  miners  w'hosc 

lu.  routi-  in  vWiie  this  year  compared  ;  contract,  as  stated,  is  to  be  negotiat- 
wiih  last.  V.  Ill'll  a  crop  valued  at  expiry  of  the  present  one. 

.,1)1110  ■>  10,00-  .000  call  be  luriicd  out  j  puip  and  paper  activities,  in  com- 
in  these  provii^s  in  a  season,  de- :  ^^Ub  (be  industry  elsewhere, 

apiio  the  I'aot  tiwi  much  of  the  land,  niarkcd,  but  no  figures  are  avail- 

is  not  worked,  it  is  no  exaggeration  |  ,j,p  p,-esent  niomeut  yet  it  is 


try.  etc.  , 

riio  ( l  op  value  ill  -New'  Brunswick 
this  year  showed  an  increase  of  $5,- 


$1^675.000  over  la.st  season.  Figures  value  in  that  par  was  .$S,o8),130; 

talk,  and  these  ones  seem  to  cxpre.ss  '  "'ith  dairy  products  valued  at  f  - ,  ^nculture . 

theuise)\c:s  railier  cinpiiaiieally.  But'  151.500  aud  It  vestpk  at  .,  5.4.> 

Uic  demaml  today  is  for  more  and  ,  The  value  of  the  fishing  catch  was  . 

yet  more  eoiu  eiilralion  on  agricul- !  ‘'slimated  at 

tare  more  and  more  .scientific  moth-;  this  year  are  substantially  htcher.  construrtion 
„J»,  „,o,«  and  morn  utlllzal.o,.  of  the  ft  I.  also  mwoat  nit  I;-  “  tSX’.iJi.T:: 

great  resoarces  placed  in  this  pari  to  "'o  Maritimes  tlic  sipgnieriug 

f  anari  I  hv  a  houniiful  nature  I  aud  neat  packing  industries  m  193a  ,  grand  total  (.) 


of  Canada  by  a  bountiful  nature.  I  aua  nmai  pacK.ng  ip  u  .aoo 

That  the  field  is  there  is  shown  j  passed  the  $1,500,000  mark  m  1935 
by  the  statemcn  made  b.v  Mr.  J.  D.  j  (Continued  on  page  13) 
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4.042.033.196 

2,380.716.629 

I'""  I  lo  be  spe-ut  on  miners  and  railway-,,  ,  .  .  x.  j  i 

.,s  3,  I  men’s  wages  outside  Canada.  The  ;  under  construction  and  in 

6  w  effect  upon  the  national  income  is  P'-ospcct.  involve  not  only  largo  ex- 


f.  however  only  part  of  the  story.  The  P.^lditures  and  long  views  in  ftoan- 
“  subventions  have  kept  the  coal-mln-  Planning  but  expert  mining  en- 
s  ''  iag  industry  in  Nova  Scotia  in  being,  f  problems 

Otherwise  only  fragments  of  the  in-  precisely  parallel  pre- 


(a)  Tli«  totaUfor  mauufactureginvolvt  dupIKatrd  amoufita  which  wrredeJufted in  coiDinitiriR  ihetrand  totalffveacb  prininoe.  Tb«  tiurlMatioaariKifruiiNiicIutliiicui  | 
two  ^ceaa  number  of  induslrieo  which  may  be  rejarded  aseitractivror  a»  nmaufacluring  prixesecf. 


dustry  could  have  survived.  As  one  ■ 

quarter  of  the  population  of  Nova  ,  Domlnijm  Steel  Corporation  is 

2 _  in  itself  a  unique  organteatlon  from 

•—Member  Economic  Council  of  Nova  '>>«  engineering  Standpoint.  aS  Uttong 
Scotid  (Continued  on  page  13) 
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THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  18,  1936 


Boards  of  Trade  Consider  ! 
Problems  of  The  Maritimesj 

Business  Leaders  Discuss  Freight  Rates.  Agricultural  Pro- 1 
duction,  Fisheries,  Building,  Tourist 
Traffic  and  Other  Activities 


STEEL,  COAL  AND  FISHING  INDUSTRIES  NEED  AID  I 

_  I 

Maritime  Bureau  The  Financial  Timet  j 

—  The  annual  meeting  of  the  ivlaritime  Board  of 
Trade  is  an  outstanding  event  in  these  provinces  when  leaders 
in  the  business,  industrial  and  professional  life  of  the  Mari- 
tinies  foregather  to  discuss  ways  and  means  for  the  betterment 
of  conditions,  in  general,  to  listen  to  a  review  of  matters  as 
affecting  these  provincs,  to  hear  of  what  has  been  accomplished 
during  the  year  in  putting  into  effect  the  policies  outlined  at 
t  he  previous  meeting  and  to  deal,  by  resolution  and  discussion, 
with  pressing  matters  of  the  day  of  import  in  this  part  of 
(hinada.  The  meeting,  this  year,  was  held  at  Charlottetown,  in 
.September,  \vith  a  large  attendance  and  many  matteis  of  im¬ 
portance  were  before  the  Board.  j 

In  tho  course  of  his  presidential  ]  in  tlie  yield  of  oysters  from  our  pub*  I 
address.  J.  A.  Clark,  D..Sc.,  of  Char¬ 
lottetown,  paid  pariirular  .attention 
to  the  Transportation  Commission  of 
•  ho  Board.  In  flii.s  connection,  be 


Sanctity  of  Contracts 

.Among  tho  Resolutions  passed  at  the  annual  ineetini;  of  the 
.Maritime  Board  of  Trade,  held  in  September  in  Cliarlottetown,  wa.s 
the  following  which  has  been  submitted  to  all  members  of  the 
Federal  Cabinet: 

VMiEREAS  that  this  38tli  Annual  General  Meeting  of  the  Maritime 
Board  oi  Trade,  comprising  the  Boards  of  Trade  of  the  three 
Maritime  Provinces,  marks  with  gravest  concern  a  definite  and 
apparent  increasing  tendency,  in  certain  quarters,  to  depart  from 
that  rigid  honesty  involving  the  sanctity  of  all  contracts  and  obli¬ 
gations,  Provincial,  Municipal  and  personal,  which,  in  the  past, 
has  been  accepted  everywhere  as  traditionally  and  characteris¬ 
tically  Canadian:  and, 

WHEIIKAS,  the  very  depression  from  which  Canada  is  now  emerg¬ 
ing  provides  an  e.\ceptional  opportunity  for  us  to  demonstrate  that 
Canadian  honour  and  integrity  is  not  built  merely  upon  progress 
and  prosperity,  but  can  withstand  the  test  of  serious  depression: 
and, 

WHEREAS,  rt  must  bo  obvious  that  our  attitude  toward  contracts 
and  obligations,  throughout  this  present  test,  will  determine,  in 
the  most  serious  sense,  the  standard  of  Canadian  Credit  in  the 
monetary  markets  of  the  world; 

THEREFORE  BE  IT  RESOEVED  that  the  Maritime  Board  of  Trade 
earnestly  impresses  upon  the  Federal  Government  the  profound 
seriousness  of  the  above  tendoucy  in  Its  inevitable  consequences 
upon  the  credit  and  reputation  of  thl.s  country,  and  urges  that,  to  ' 
the  limit  of  possibilities,  the  Federal  Government  use  its  full  pre¬ 
rogative  to  inainfaiu  the  credit  and  standing  of  all  Canada. 


said . 

"The  organization  of  the  Trans¬ 
portation  Commission  of  tlic  .Mari¬ 
time  Board  with  its  manager  and 
office  in  Moncton  to  serve  the  inter¬ 
ests  of  our  biisinc.ss  men  was  a  mo\  e 
forward  that  has  already  accom¬ 
plished  much  of  .real  \alue  to  our 
Maritime  Industrie.-’.  .\*  tlii.s  time, 
we  wish  to  again  e.vpress  our  appre¬ 
ciation  to  the  governments  of  the 
‘hreo  provinces  who  Iiave  furnished 
the  financial  means  to  carry  on  this 
work  that  lias  saved  millions  of  dol¬ 
lars  to  our  major  industries.  East 
week  we  had  a  further  illustration 
in  reduced  freight  rates,  secured 
ihrongli  the  energetic  efforts  of  the 
executive  of  the  commission,  who 
servo  without  remuneration.” 

The  president  continued  that  "ow¬ 
ing  to  their  geographical  position, 
iutfing  out  as  they  do,  into  the  At- 
tantlr  ocean  and  nearly  severed  from 
•ho  re.st  of  Canada  by  the  State  of 
Maine,  transportation  is  a  vital  prob¬ 
lem  to  the  Maritime  Provinces.  Wo 
must  travel  if  we  are  to  know  our 
fellow  Canadian.s.  and  our  friends 
and  neighoors  of  the  L’nited  State.s. 


lie  lied.s  in  recent  years.  j  meeting  urging  study  by  the  rall- 

.Mining  j  ways  with  a  view  to  adopting  a  pick- 

"Tlieie  has  been  Increased  activity  !  tiP  nnd  delivery  system  in  the  .Mari- 
and  much  greater  production  in  our  i  times,  Mr.  Saunders  reported  that 
mining  industries,  copper  excepted. '  "at  Halifax  a  conference  was  held 
Tlie  province  of  Quebec  has  shown  |  between  the  management  of  the  r.ail- 
uoieworthy  progress  by  increasing  i  ways  and  merchants,  and  it  was 


it.s  gold  production  50%  and  asbestos 

■  production  about  40%  over  a  >ear 
agi-).  Steel  production  in  Sydney, 

j  A'.S.  has  been  taxed  to  the  capacity 
of  their  plant. 

Tourist  Trade 

"j'he  Canadian  Travel  Bureau  re¬ 
ports  that  300  million  dollars  will  be 
expended  in  Canada  this  year  by 
visitor.s.  This  repre.sents  15%  gain 
over  last  year.  There  has  been  a 
I  noticeable  gain  in  tourist  travel  in 
tho  .Maritime  Provinces  and  with  the 
I  extension  of  hard  surfacing  of  our 
,  highways,  completed  or  ‘now  in  pro- 
i  gress,  tho  coming  years  will  bring 

■  to  us  the  vi.sitors  our  natural  sum¬ 
mer  seashore,  rural  conditions,  cli¬ 
mate  and  beauty  of  landscape  war- 


tlon  passed  at  the,  1034  meeting  of 
this  Board,  asking  aid  in  the  way  of 
subvention.-^  anti  lariff  be  continued 
by  the  Federal  Government.  Your 
secretary  took  this  matter  up  with 
Federal  member.-’  of  the  provinces, 
and  while  subvention.’  have  been 
stated  an  official  report  has  been  I  continued,  tlmr  has  been  a  change 
given  by  one  of  the  railways  to  the !  which  perhaps  i.s  not  altogether 
effect  the  latter  suffered  a  loss  of  I  pleasing  to  the  coal  producers,  In- 
over  $1,000,000  in  1035  by  freight  j  as  much  as  formerly  sub\-entions 
being  lost  to  motor  trucks.  If  this ;  wore  recenil.v  eliminated  — the  gov- 


statement  is  correct,  according  to 
reports  of  the  Increase  in  motor 
trucks  in  the  common  carrier  busi¬ 
ness  during  the  past  year,  the  loss 
to  the  railways  must  be  much  great¬ 
er,  but  in  spite  of  this,  a  conference 
was  held  at  Montreal  by  the  traffic 
mana.ger.s  of  the  railways,  and  it  was 
decided  the  time  is  not  yet  oppor¬ 
tune  to  inaugurate  this  up-to-date :  iiave  since  "been 
method  in  these  provinces.  We  are  j  companies  In 
favored  at  this  meeting  by  the  pres¬ 
ence  .of  .Mr.  S.  M'.  Fairweather,  direc¬ 
tor  of  Economics,  Canadian  National 


rant.  Provision  for  the  inter-provin- '  Kail"’ays,  who  will  no  doubt  further 

...  ....  ....  r>n1ic-V,tor<  MC  r,n  tl.iu  ” 


cial  transport  of  these  should  be  ar¬ 
ranged  for,  as  the  present  facilities 
across  .N'orthumberland  Strait  were 
taxed  to  the  limit  this  season. 

Building  Constiruction 
“There  is  evidence  everywhere 


enlighten  us  on  this  subject. 

Discussing  the  resolution  at  the 
previous  meeting  on  motor  truck  de¬ 
liveries,  Mr.  Saunders,  in  his  report, 
said; 

"The  resolution  called  for  the  gov¬ 
ernments  of  the  three  provinces  to 


It  must  be  po.ssible  for  them  to  visit;  throughout  the  Island  Province  of;  enact  uniform  regulations  in  connec- 


us  without  unnecessary  .delays  or '  increased  building,  and  repairs  to ; 
execssive  cosl.s.  We  should  have  ac-  buildings  are  so  general  that  every-  i 
cess  to  Canadian  markets  tor  the  body  seems  to  be  doing  it.  We  have  ] 
products  of  our  industries  at  rates  noted  similar  work  in  the  other ' 
•  hat  will  allow  us  fair  competition  .Maritime  Provinces  and  believe  the  ‘ 
wMth  others  meeting  us  in  those  mar-  general  decline  in  this  work  through- 
kets."  I  out  Canada  does  not  apply  in  the  i 

Id  a  review  of  conditions  in  the '  East.  To  those  who  travel,  road  con- 
Maritlnies.  he  continued:  '  structlon  seems  to  be  so  general  that, 

"There  has  been  a  general  ad-  one  wonders  why  there  should  bt\ 


tion  with  the  operation,  licensing 
and  freight  rates  of  motor  trucks.  As 
far  as  your  secretary  knows,  no 
steps  to  this  end  have  been  taken 
by  the  governments.  New  Bruns¬ 
wick,  to  a  certain  extent,  controls 
llio  carriage  of  goods  by  motor  truck 
through  the  Public  Utilities  Commis¬ 
sion,  but  in  Nova  Scotia  there  tire  no ! 


vanee  in  the  value  of  agricultural 
products  during  the  past  year.  Many 
of  our  farmers  are  indicating  an  im¬ 
provement  in  the  returns  from  their 
farms  by  repairing  or  improving 


ernment  claiming  tliat  waterbound 
coal  to  certain  points  did  not  re¬ 
quire  assistance — viz.,  Quebec,  Three 
Rivers  and  Montreal.  The  maximum 
a.s.slstance  is  now  $2.0rt  to  meet  Am¬ 
erican  competition,  and  varies  down 
to  one-seventh  of  a  cent  per  ton 
mile,  depending  upon  the  destina¬ 
tion  of  shipment.  Representations 
made  by  the  coal 
connection  with 
some  points  with  a  view  of  getting 
;i  greater  amount  of  assistance.  It 
i.s  pleasing  to  note,  however,,  that 
several  of  the  provinces  committed 
themselves  for  large  quantities  of 
Marjtime  coal,  which  has  led  to  a 
somewhat  larger  production.  The  In¬ 
crease  in  the  amount  raised  in  the 
Province  of  Nov.a  Scotia  this  year, 
so  far,  i.s  something  over  10%  than 
for  the  same  period  of  last.” 

.Vssisfanee  for  Fisheries 

As  regards  assistance  to  the  fish¬ 
eries,  .Mr.  Saunders  continued: 

"The  resolution  in  this  ca-se  asked 
that  the  incoming  executive  <  study 
condition.’  In  connection  with  the 
the  fisheries  affected  by  the  Canada- 
United  States  Trade  Agreement,  and 
consult  with  the  industry  with  a 
view  to  bringing  about  conditions 
that  will  bo  acceptable.  Thi.s  mat¬ 
ter  was  aggressively  t^ken  up 
through  the  Fisheries  Committee  of 
the  Halifax  Board  of  Trade,  and  a 
engthy  re.soluiloti  was  presented  the 


Bathurst  Power  and  Paper 
Company  Limited 
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•  • 
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the  economic 
Provinces 


•  • 


MANUFACTURERS  OF  NEWSPRINT  -  FOURDRINIER  ‘ 
KRAFT  LINER  -  SULPHITE  PULP  -  BOX  BOARDS 

•  • 

DIRECT  RAIL  OR  WATER  TRANSPORTATION 


regulations,  and  application  to  the 
any  unemployment.  The  winter  ports '  f;,,,vprnmeiU  to  place  said  trucks  un- 
of  St.  John  and  Halifax  have  con- 1  jj.,.  ^^,0  Public  Utilities  Board  has 
tinued  to  make  progressive  strides,  governmental  favor, 

in  recent  years.  Charlottetown  i-s  |  jiie  onlv  regulation  in  connection 
looking  forward  to  having  harbor  i  the'  Nova  Scotia  Act  is  regard- , 
heir  building,’ and  farmsteads  and  by !  improvements  that  will  enable  pas- i  weights  carried  on  the  different]  Depjvrtinent  at  Ottawa,  calling  alien 
paying  their  obligations.  When  our,  senger  and  large  freight  boats  to,  dass  of  trucks.  As  far  as  can  be,  to  the  fact  that  conce,sslons  li 
farmers 

gain  eonfidenco 

ness  moves  on  the  upgrade.  Provl-  i  Tho  report  of  the  secretary,  E.  A. 
dence  has  greatly  favored  our  Mari- '  Saunders,  Halifax,  dealt  with  the 
•Imo  Provinces  this  season,  with  matter  of  rural  high  schools,  the 


prosper,  other  industries  re- ;  have  modern  docking  facilities  pro- }  learned,  the  same  obtains  in  Prince  |  the  way  of  customs  on  the  part  of 

ifidenco  and  Canadian  husi- vided  for  them.”  1  Edward' Island.”  '  American  Government  would  not 

'  “'tty  "‘F'  jeopardize  tho  fishing 
Coal  and  Steel  Industry  industry  of  that  country,  but  rc- 

As  regards  the  coal  and  steel  in-  !  piie.’  were  received  that  at  a  con- 

dustry  the  secretary  reported:  — -  |  ference  at  M’ashlngton  thi.’  matter 

"The  resolution  in  connection  with  ,  iiad  been  pressed  but  was  not  ac- 

this  matter  re-affirmed  the  resolu-  j  oeptable  to  the  American  represen- 


tourist  industry,  national  parks  and 
many  other  matters  of  importance. 
Anent  the  resolution  of  the  previous 


The  retail  market  of  Canada  has 
shown  greater  proportionate  pick- 


abundant  crops.  Harvesting  condi- 
finns  have  been  backward  and  may  ' 
lower  tho  grade  of  some  products.  1 
Others  including  turnip.’,  are  quite ' 
superior  to  those  marketed  last  year,  i 
The  quality  of  our  live  stock  pro-  i 
ducts  is  steadily  improving.  This  Is  i 
most  noticeable  in  hogs  and  poul- 1 
try." 

Ho  further  noted  that  "the  Cana- ! 
dian  Bank  of  Commerce  in  their  i 
September  letter  states:  "The  sea- | 
son’s  most  impreswive  record,  from  ' 

•he  xTcwpoint  of  gain  in  production.- 
has  undoubtedly  been  made  by  for- 1 
estry.  In  British  Columbia  the  first] 
seven  months’  cut  in  1036  has  ex-  j 
ceeded  the  previous  year  by  13%.  j 
Increase  in  overseas  trade  indicates:  up  in  the  Maritime  Provinces  than 
that  this  increase  will  be  maintained,  in  most  of  the  other  economic  areas 
In  Eastern  Canada  increase.’  have  Dominion.  The  decline  in 

not  been  uniform.  Some  increases  i  provinces— Nova  Scotia, 

up  tio  30  per  cent  over  last  year  are  i  Brunswick  and  Prince  Edward 
reported.  Others  show  much  smaller  island— did  not  proceed  so  far  as  in 
gain.’.  The  newsprint  industry  has;  of  the  provinces  during  the  re¬ 
reached  record  production  levels.”  I  .-ent  depression,  and  the  recovery  on 
The  Fisheries  ■  percentage  basis  has  been  greater 

The  president  continued;  ■  than  in  nil  but  one.  Ontario  was 

"Wo  regret  to  report  a  decline  in  ,  the  only  province  which  held  a  lar- 
boih  catch  and  in  tlie  price  received  g-er  portion  of  its  1030  retail  trade 
for  most  of  our  fishing  indu.siries.  nian  did  the  Maritimes,  British  Col- 
•lune  statistics  issued  froni  Ottawa,  umbia  is  the  only  province  to  show 
indicate  a  gain  both  in  catch  and  ,  a  higher  percentage  gain  than  they, 
price  for  British  Columbia  sea  fish- 
cries.  The  four  .Atlantic  provinces, 
however,  sliow  a  sliar])  falling  off  in 
the  catch,  amounting  to  21%  and  a 
decrease  in  total  value  by  more  than 
$118,500.00.  The  total  value  of  fish 
landed  in  .limp  for  the  Atlantic  prov-  |  Ontario 
inees  was  about  $l,tS6.000.fio 
cod  fisheries  have  fallen  off  sharp¬ 
ly.  Tlie  markerel  catch  showed  a ;  Prince  Edward  Island  with  less 
marked  imin  oveinenr.  However,  the  ,  00,000  population  reported  re- 

lirice  received,  alviiit  $.5.75  per  barrel  i  *oil  sales  of  $0,886,000  in  1933.  In 
for  large  fish,  was  comparatively  ^34  the  retail  sales  in  this  pro- 


Expanding  Retail  Market 

Sales  by  Retail  Stores  Show  Trend  of  Recovery 
in  the  East 


By  The  Editor*  of  “Agricultural  and  Industrial  Progress’', 
a  C.  P,  R.  Publication 


fativos.  The  resolution  in  question 
strongly  recommended  that  in  fu¬ 
ture  treaties  where  fish  was  a  fac¬ 
tor  between  the  agreeing  coun¬ 
tries.  information  should  be  obtained 


by  the  government  from  the  indus¬ 
try  itself.” 

As  regards  the  resolution  submit¬ 
ted  at  the  last  annual  meeting  on 
Inter-Provdncial  Government  Co-op¬ 
eration,  and  action  taken  thereon, 
■Mr.  Saunders  said: 

"This  resolution  urged  the  respec¬ 
tive  Maritime  Governments  the  de¬ 
sirability  of  enlarging  a  co-opera¬ 
tive  government  effort,  and  suggest¬ 
ed  more  frequent  joint  meetings  of 
the  heads  of  the  government  depart¬ 
ments  In  the  duscussion  of  problems 
common  to  the  three  Maritime  Pro¬ 
vinces.  There  have  been  two  such 
meetings  of  the  Premiers  of  the  pro¬ 
vinces,  as  well  as  a  conference  of 
mayors  at  Ottawa,  There  has  ah’o 
be-en  co-operation  between  the  heads 
of  the  different  departments,  espe¬ 
cially  In  the  matter  of  agricultural 
and  fishing  industries — one  was  re¬ 
cently  held  at  Ellerslle  in  this  pro¬ 
vince  in  connection  with  oy.’ter  fish¬ 
eries,  to  which  the  governments  of 
Now  Brunswick  and  Nova  Scotia 
sent  representatives.  There  Is  pro¬ 
bably  closer  co-operation  between 
the  several  departments  of  the  gov- 
ments  than  formerly.  Tho  resolu¬ 
tion  was  favorably  receiv’^ed  by  all 
three  governments.” 

In  conclusion,  the  secretary  stat¬ 
ed:  "It  will  be  noticed  that  only  a 
fair  amount  of  success  crowned  our 
efforts,  but  it  must  be  remembered 
that  large  bodies  move  slowly,  and 
the  secretaries  of  Uie  different 
boards  have  of  necessity  experienc¬ 
ed  this  in  their  work.  In  addition  to 
the  resolutions  of  last  meeting, 
there  were  several  important  mat¬ 


ters  ovrclapplng  from  the  year  be- 1  are  still  on  the  agenda,  being  look- 
fore.  The  more  Important  of  these  I  ed  after  by  your  secretary.” 


The  Steadfast  Provinces 

(Continued  from  page  HI 

cipal  a.nd  other  Corporations  In  regard  «to  legislation  and  rnciliods  of 
sound  financing. 

(c)  To  afford  opportunity  for  discussion  and  personal  exchange  of 
views  on  subjects  of  importance  to  tho  financial  and  commercial  interests 
of  the  Dominion  of  Canada,  which  affect  the  investing  public. 

(d)  To  afford  mutual  protection  against  loss  by  crime  or  through 
Illegal  or  irregular  action  of  Municipal  or  other  Corporations  in  their 
financing,  or  through  irresponsible  dealers  in  Investment  securities. 

The  dealers  in  securities  in  the  Maritime  Provinces  who  are  members 
of  The  Investment  Dealers’  Association  of  Canada  had  until  ir;35  been  Includ 
ed  in  the  Eastern  District  of  the  Association.  At  that  time  it  was  decided  that 
the  work  of  the  Association  in  the  Maritimes  could  bo  accomplished  mor*^ 
effectively  If  a  Maritime  District  of  the  Association  was  formed.  Tho 
membership  in  this  District  is  now  comprised  of  the  Head  Offices  and 
Branch  Offices  of  Investment  houses  in  New  Brunswick.  Nova  Scotia  and 
Prince  Edward  Island  that  have  been  admitted  to  membership  in  the 
Association.  These  members  have  their  own  Committees  under  the  preseiii 
Chairmanship  of  Mr.  F.  J.  Brennan,  of  Irving,  Brennan  &  Co.  Ltd.,  of 
Saint  John,  to  deal  with  problems  arising  out  of  Government  legislation. 
Municipal  Administration  and  Finance,  Corporation  Finance  and  Business 
Conduct.  The  members  strive  at  all  times  to  co-operate  with  Governmeiii 
and  Municipal  officials  to  protect  fhe  interests  of  investors  in  the  Man- 
times  and  of  investors  elsewhere  Interested  .in  securities  originating  in 
tho  Maritimes. 

The  Association  has  followed  the  policy  of  holding  its  Annual  .Meetm- 
In  Juno  of  each  year  in  a  different  part  of  the  Dominion  to  give  the  mem 
bers,  who  are  located  all  the  way  from  Halifax  to  Victoria,  the  oppor 
tunity  of  seeing  the  development  of  each  part  of  the  country  and  of  learn 
ing  by  personal  contact  about  conditions  and  problems  existing  in  lh« 
different  districts. 

In  1935  the  association  held  its  Annual  Meeting  in  New  Brunswick, 
the  first  time  that  the  meeting  had  been  held  so  far  East.  Thi.s  nieetin- 
afforded  the  members  from  the  other  parts  of  Canada  an  opportunity  o: 
discussing  common  problems  with  the  local  members  of  tl;e  Association 
and  of  appreciating  the  opportunities  offered  for  sound  inve.stinent  in 
securities  originating  in  the  Maritimes. 


The  outlines  of  the  story  arc  told  in 
[  the  subjoined  table: 

i  Pcrcrntogr  Gein 

:  in  1S3.5 

j  Over  1934  Ovcr_1933 

I  Maritime  Provirnee  U 

1  Quebec .  9  J, 

Ontario  .  4  jo 

i  Prairie  Provinces  .  •• 

‘  1  British  Columbia .  9  Zi 


low. 

"Tlie  elialrmai)  of  the  fisheries 
eommillee  of  our  loeal  hoard  slates, 
that  ‘Our  lobster  fisheries  are  threat-  - 
ened  with  extinction.’  The  falling 
off  from  1932-35  was  -12%.  The  early  ' 
catch  tills  year  was  even  worse,  but 
fhe  latter  eateh  is  showing  consider¬ 
able  improvement. 

"There  has  been  a  marked  decline 


Vince  were  $9,649,000  and  in  1933 
they  were  $8,873,000.  The  largest 
licrcentage  gain  in  a  single  line  of 
business,  according  to  returns  is¬ 
sued  hy  the  Dominion  Bureau  of 
Statistics,  was  in  meat  markets  (In¬ 
cluding  sea  food.’),  which  showed  an 
advance  of  19.2  per  cent,  over  1934; 
.’ales  rising  from  $146,000  to  $174,- 
000.  Second  place  was  held  by  rao- 


Wholesale  and  Retail 
Sellers  of 
HARDWARE 

For  Over  69  years 

The  Departments  feature— 

Sporting  Goods  Paints,  Glass,  Oils 

Silverware  Ropes,  Twines,  Nets 

Souvenirs  Kitchenware 

Electrical  Toys 

Automobile  Accessories 

W.  H.  Thorne  &  Co.  Ltd. 

Hardware  Merchants  saint  John,  n.  b. 


tor  vehicle  dealers  at  $897,000,  a 
gain  of  12.4  per  cent.;  while- candy 
and  confectionery  stores  with  sales 
of  $115,000  showed  the  third  largest 
gain  at  6.5  per  cent.  Grocery  and 
combination  sto-res  at  $1,539,000  had 
a  gain  of  2.6  per  cent.;  country 
general  store  i  s  were  $2,300,000, 
a  decline  of  0.1  per  cent,;  and  the 
building  material  group  of  stores 
had  sales  of  $263,000,  a  gain  of  1.5 
per  cent. 

New  Brunswick  with  a  population 
of  a  little  over  400,000  reported 
sales  of  $61,318,000  in  1935,  as  com¬ 
pared  with  $58,016,000  in  1934  and 
$52,249,000  in  1933.  Motor  vehicle 
dealers  with  sales  of  $6,743,000  in 
1935  reported  the  largest  propor¬ 
tionate  gain  at  33.5  per  cent.;  build¬ 
ing  material  dealers  (other  than 
lumber  and  hardware  but  in¬ 
cluding  roofing)  with  sales  of 
$146,000  came  second  at  16.7 
per  cent.;  and  household  appliance 
stores  with  sales  of  $303,000  third 
at  14.6  per  cent.  Grocery  and  com¬ 
bination  stores  had  sales  of  $9,710,- 
OOO,  a  gain  of  3.1  per  cent.;  meat 
markets  (Including  sea  foods) 
$501,000,  down  by  0.8  per  cent.; 
country  general  stores  $9,943,000,  up 
2.9  per  cent.;  and  the  apparel  group 
$4,533,000,  up  3.7  per  cent. 

Nova  Scotia  with  a  population  of 
a  little  over  500,000  reported  sales 
in  1935  of  $80,409,000  compared  with 
$76,124,000  in  1934  and  $68,274,000 
in  1933.  Motor  vehicle  dealers  with 
sales  of  $9,273,000  showed  the  lar¬ 
gest  percentage  gain  at  24.1;  follow¬ 
ed  by  building  material  dealers  (ex¬ 
cluding  hardware  and  lumber  but 
including  roofing)  $6,000,  up  20  per 
cent.;  government  liquor  stores 
$3,319,000,  up  13.7  per  cent.;  house¬ 
hold  appliance  stores  $331,000,  up 
12.2  per  cent.;  and  book  stores 
$305,000,  up  11.3  per  cent.  Grocery 
and  combination  stores  had  sale.’  of 
$17,077,000,  up  3.9  per  cent;  meat 
markets  (including  sea  foods)  $998.- 
000,  up  6.9  per  cent.;  and  country 
general  stores  $11,852,000,  up  4.5  per 
cent. 

Total  sales  by  retail  stores  In  the 
three  Maritime  Provinces  were , 
$151,613,000  In  1935  as  agaiiisl 
$143,789,000  in  1934  and  $129,396,000  j 
in  1933.  The  proportion  of  tlie  total 
trade  of  the  three  provinces  trails-  | 
acted  by  chain  stores  in  1935  show-; 
ed  a  slight  Increase  over  1934.  In| 
1934  sixty  chain  companies  operat- 1 
ed  477  stores  with  sales  of  $21,518,- 
000  or  15  per  cent,  of  the  total  re-  j 
tall  sales.  In  1935,  sixty-four  chain  j 
companies  operated  485  stores  with 
sales  ofv$23,139,400  or  15.3  per  cent, 
of  the  total  retail  sales  of  the  three  ! 
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Atlantic  Fisheries  In  1935 
Slightly  Higher  In  Value 

Industry  Retiuned  $12,726,534  Last  Year  Compared  With 
$12,317,155  in  1934 — British  Columbia  Leads 
Canada  With  $15,786,000 

NOVA  SCOTIA  LEADS  WITH  VALUE  OF  $7,877,234 

Value  of  the  Canadian  Flkbertes  br  ProTlnrea  IfSS-ld.'tv. 


mss 

1933 

1934 

1935 

Incremp  or 
d#cr#Mo,  |93> 
cum  parrel  with 
11«34 
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% 
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P.909, Its 

12.001.471 

15.234.835 

16,169,529 
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6,010,601 

7.678.865 

7.852,899 
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1 79.034 
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8.879,970 

3.949,615 
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2,218,550 

2,852,007 

633,457 

1.81,S„'.44 
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2.306,517 

1.947.259 

359,2.58 

j  .204.892 

1.076.136 

1,465,3.58 

1,258.33.5 
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20 -,023 

988,919 

H42.345 

963,926 

899,685 

— 

64,241 

186.174 

186.417 

252,059 

+ 

32,287 

l.'i3,789 

144.518 

245,405 

19,664 

20,060 

17,100 

14,625 

20.725 

6,100 

15,957,109 

27.496.946 

34,022,323 

31,427,851 

-A- 

405,531 

Province 

Britifb  Columbia . 

Vova  Scotia  . 

N'ew  Brunswick . 

Ontario . 

yuebec  . 

Manitoba  . 

Prince  Kdwrard  Island . 

Saskatchewan . 

Allrerta . 

Y  ukon . 

ToUl . 

■  Increase.  —  Decrease. 

The  produeo  of  the  fisheries  of 
ihs  three  .Maritime  Provinces  of 
I'unadit  recorded  a  gain  of  $409,155 
in  1935.  Tlie  value  of  the  fisheries 
of  the  provinces  of  Nova  Scotia, 

•New  Brunswick  and  Prince  Edvard 
r.sland  totalled  $12,72fi,.iS4  la.styear, 
ius  compared  with  $12,317,155  in 
1934.  These  three  provinces  have  a 
large  population  devoted  to  reaping 
the  harvest  of  the  sea,  and  fhc 
fisheries  included  some  the  most 
lirolific  fishing  grounds  in  the 
world.  ,\ew  Brunswick  in  addition. 

P<>s,sessps  a  small  commercial  fi.sh- 
erv  in  inland  walcns. 

The  largest  provincial  production 
from  the  Maritime  fisheries  comes 
from  .Nova  Scotia,  where  the  output 
ill  1935  had  a  value  of  $7,877,234 
fompared  with  $7,673,865  in  1934.  Up 
nil  about  twenty-five  years  ago. 

Nova  Scotia  held  first  place  in  fish¬ 
eries  output  among  the  provinces  of  j  canning  engaged 
I  lie  Dominion,  but  that  position  had  078. 


I.|■>bstcr  canneries 

.'isimnn  cannery . 

flam  canneries  . 

1  alter  lish  caniierles  .... 
I'ish  ctirlnff  establishments 

Freezing  plants  . 

Reduction  plants . 


been  held  by  British  Columbia.  The 
talue  of  the  British  Columbia  fish¬ 
ery  prodftctiou  In  1935  was  $15,786,- 
000.  The  principal  kind  of  fish 
taken  In  Nova  Scotia  are  lob¬ 
ster  and  cod,  the  former  with  a  to¬ 
tal  marketed  value  in  1935  of  $2,- 
7.'>7,112  and  the  later  with  $1,809,- 
573.  Haddock  is  third  among  the 
cliicf  commercal  fishes  of  Nova  Sco¬ 
tia  with  a  value  in  1935  of  $1,104,618, 
herring  $351,998  and  halibut  $338,- 
017. 

The  value  of  the  capiUil  inve.st- 
mcDt  of  fisheries  in  Nova  Scotia  is 
placed  at  $8,762,521  eoinprised  of 
$5.856, .580  in  primary  operations 
and  $2,905,941  invested  in  canning 
aud  curing  establishments.  The 
number  eif  persons  employed  in 
catching  and  landing  numbered  17,- 
907  in  1935  compared  with  18.148  in 
the  preceding  year  while  curing  and 
;i,2S7  againiit  22.- 


Total. 


Kumlicr  of  Employees 

Kniployees 

Men  employed  on  vessels,  boats,  etc . . . 

J’orsons  ptupluyed  ip  fish  canning  and  curing  cstablialiments . . , 


Total . 
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No. 

Xml’je 
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611,690 

77 

X 

521,812 

2.745 

s' 

20,045 

248.697 

7 

226.167 

80 

1,921.197 

1,982,009 

8 

221.483 

110,800 

5 

101.475 

2,905.941 

176 

8.012.179 

1931 

Number 

18,448 

8,630 

1985 

Numlwr 

17,907 

8,380 

22,078 

31,287 

The  v'alue  of  the  fisheries  catch  In 
New  Brunswick  In  1935  was  $3,949,- 
615  compared  with  $3,679,588  in 
1934.  These  figures  represent  the 
value  of  the  fish  as  marketed,  whe- 
ilier  sold  for  consumption  fresh  or 
canned,  dried  or  otherwise  prepar¬ 
ed.  The  sardine  aud  lobster  fisher¬ 
ies  are  of  chief  importance  in  New 
Brun.swtck,  tho  sardine  fishery  in 
1935  faking  first  place  with  a  mar- 
Kcted  value  of  $1,335,279  while  the 
value  of  the  lob.ster  fishery  produc- 
iir>n  was  $818,699.  The  sardine  pack 
totalled  338.136  cases  of  25  pounds 
each,  compared  with  288,091  cases  in 
I  he  previous  year,  and  the  number 
<if  barrels  of  fresh  and  salted  sar¬ 


dines  sold  wa^i  112,291  compared 
witli  123,636.  The  lobster  puck 
amounted  to  18,275  cases  of  48  lbs. 
each,  compared  with  23,815  cases  In 
1934.  The  other  principal  kinds  of 
fish  taken  in  1936  wnere  herring 
$508,150,  smelts  $429,840,  salmon 
$234,285  and  vod  $197,714. 

The  capital  Investment  In  the 
New  Brunswick  fishing  Industry  In 
1935  was  $5,467,026  made  up  of  $3,- 
375,748  in  primary  operations  and 
$2,091,277  in  canning  and  curing  es¬ 
tablishments.  There  was  15,238  per¬ 
sons  employed  In  the  industry  com¬ 
pared  with  15,378  in  1935.  Those 
catching  and  landing  numbered  14,- 
848. 
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provinces  ha.s  lon.g  been  considered 
Inadequate  in  a  well  favored  section 
"f  the  Dominion  which  could  accotii- 
modatc  many  more.  This  proces.s  of 
depopulation  has  been  going  on  for 
several  generations,  a  drain  which 
has  been  severely  felt.  I’rinco  Eti- 
ward  island,  for  instance,  showed  a 
drop  from  well  over  100,000  to  some 
88,000. 

But  today,  tliis  has  been  ehanged. 
No  longer  is  the  portal  to  the  United 
States  wide  open  and  conditions  in 
Western  Canada  do  not  encourage 
movement  in  that  direction.  So  now. 
after  more  than  half  a  century,  llicsc 
Marltlmcs  are  holding  the  greater 
number  of  the  natural  Increase  and 
the  population  figures  continue  to 
grow.  'I'o  imt  thi.s  increase  into  gain¬ 
ful  employment,  to  develop  economi¬ 
cally,  to  make  it  possible  for  them 
to  thrive  and  prosper  on  the  Ivnne 
sod  is  one  of  the  major  problems  in 
these  provinces  today. 

The  Mariltnies  have  ever  been 
noted  for  their  stability,  for  the 
sturdy  quality  of  a  population,  com¬ 
paratively  few  of  which  arc  rvit  na¬ 
tive  born.  Uor  fhc  past  lialf  century 
or  so  there  has  been  no  tremendous 
boom  in  these  parts  so  that,  when 
the  depression  hit  us.  there  was  no 
top  heavy  structure  to  come  down. 
That  is  not  to  s.-vy  that  we  have  not 
suffered  from  live  depression;  we 
have  and  cruelly  so  Init.  not  to  so 
great  an  extent  as'  otlicr  sections 
where  the  pace  was  .somewhat  faster. 
But  we  have  come  throu,gh  it.  as 
has  been  remarked  before,  without 
any  default  of  bonds  on  tlic  part  of 
munieipalilics;  vve  Iiad  and  yet  liave 
our  problems  of  unemployment;  wc 
have  aud  yet  suffer  losses  and  ad¬ 
verse  effects  on  busincs.s  and  they 
have  left  tlicir  scars.  But  wc  have 
carried  on  in  the  sturdy  Maritime 
maimer  w  ith  confidence  in  the  future 
— and  that  confidence  has  not  been 
misplaced. 

4  Origrhter  Ontlooli 
Today,  as  has  been  tho  tenor  of 
this  article  to  show,  things  are  as¬ 
suming  a  brighter  hue.  Public  men. 
Boards  of  Trade.  Governments  are 
alive  as  never  before  to  tho  prob¬ 
lems  which  face  us  and  must  be 
solved.  These  problems  arc  being 
looked  into;  tackled  In  a  business¬ 
like  manner.  4^'e  are  beginning  to 
hold  our  population.  There  Is  an  Im¬ 
provement  In  the  employment  situa¬ 
tion;  crop  values  are  much  higher, 
mining  conditions  more  satisfactory 
and  a  better  spirit  in  general  per¬ 
vades  the  whole. 

Tt  Is  with  considerable  more  con¬ 
fidence  therefore  that  the  Maritlmes 
face  the  coming  of  the  New  Year. 
With  gains  made,  consolidated  and 
efforts  directed  towards  further  pro¬ 
gress  In  1936  if  may  bo  that  at  long 
last  we  have  reached  tho  turning  j 
of  tho  lane— perhaps  that  long  lane 
which  legend  says  has  no  turning 
but  on  which,  if  one  continues  far 


Electric  Output  In  Maritirnes 
At  New  High  Level  In  1936 

Listalled  Hydraulic  Horse  Power  Remained  Unchanged  at 
252,487  in  1935,  Bui  Electric  Output  in  1936  Esti¬ 
mated  at  Record  Level  of  810,000,000  K.W.H. 


Hydraulic  iiistallation-v  i!i  <  an;»da 
(luring  reaclKHi  a  ne-v  [xak  iif 

7.009,115  hrtrsp  powpr.  .Mar’npio  in 
Ffallatlon  at  1*52.187  li.?.  r^rv.in?  iri- 
cliancrd.  rrol'minar,'-  f(»r 

the  total  electrical  enerpy  pin»‘rai- 


*'d  hv  crntral  electric  stations  in 
tlu*  Aiarifimes  lu  1950  is  placed  a- 
819.000.00(1  k.w.h.  by  the  .DrtnilnitC' 
Hiiroau  of  Statistics.  npiires  foi 
the  individual  proMUccs  are  not 
available. 
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Investment  Service 
in  the  Maritimes 

Tilth  Cor(>oriition  lids  been  cstuU- 
lihlicd  in  the  Maritime  Province'^ 
for  mure  than  thirty  \’ears. 

The  local  otficcs  are  part  of 
a  Dominion-M  idc  organization 
dealing  in  Canadian  C  Govern  men  i. 
-Mniiiripal,  Public  ITilityand 
Industrial  issuc'^  in  all  markets. 


Royal  Securities  Corporation 

LitniteJ 

I'l  Mijrkcl  Square  Uilcj  BuilJtng 
SAIM  JOHN  (  I  I.ARLOTTU  rOW.V 

1.  at  M  tn  .\  rd 'oundiand  N  ru.-  }  vrk  cud 


170  Hollis  Slrrct 
Il.VLHAX 

Ofiff  ■  i  <3» 


TOTAL  ELCrrElCAL  rSTKGX  Gr\rB4Ttl>  n  CT2NTRAL  rXElTRIC  STATIONS 
IS  THE  MARITIME  PRfIVI.NTES  1t29.|f36 

Provlora 

Pnnee  Edward  Island 

Nova  Scotia . 

New  Dnioaw^clr 

Total#  Maritime  I'rov  a  . 

Totab  Canada. .  . . 

1  Eatimated.  . 


Kilowatt  hours  (‘*000’* 

1931 

!932 

1933 

1934 

1935 

1936 

4.4i:i 

4.662 

4.765 

4.902 

257.57.3 

2-9,8.’l 

.330.436 

389.049 

404.3.50 

427.601 

378,687 

394.100 

666,636 

71^120 

713,888 

788.05! 

x71»8,000 

t8I0.t'00 

16,883.400 

15,862,987 

17,553,001 

21.159.530 

23.404.408 

as  result  from  Importation  of  coal 
Into  Canada. 

Self  help  only  can  guard  fhc  coal 
producer  against  oil  oompciitton. 
The  successful  coal  salesman  must 
be  a  competent  fuel  adviser,  and  lu 
most  cases.  If  he  knows  (vnougli 
about  fuel  use  and  economj'  he  can 
show  his  customer  —  wHh  i;ome  ex 
ceptlons  —  thS’t  It  will  pay  him  fo 
use  coal,  and  sometimes  also  to 
change  old-fashioned  coal  burning 
equipment  to  enable  coal  to  be  used 
more  efficiently  and  with  conse¬ 
quently  Increased  economy 


tho  vital  dlffcrenco.  '’.rho  two  bright 
spots  In  tho  picture  for  the  Caiia- 
dl.on  coal  producer  are  firstly  the 
Intention  of  Parliament  to  see  Cana¬ 
dian  coal  given  preference  for  Cana-  i 
dian  uses,  and,  secondly,  the  upward 
tendency  of  business  In  North  Am¬ 
erica. 


enough,  the  turning  is  bound  to  be :  ‘ure.  especially  so  In  Great  Britain 
found  '  United  States  wnh  which 

’  '  two  countries  the  fortunes  of  t'anada 


ir.  B.  TXPORTs  wAinr  eggs 

Uredcricton.  —  Tho  consumption 
!  of  eggs  in  New  Brunswick  in  1035 
j  was  0,fiO4,ft60  dozen,  according  fo  a 
The  coal-trade  In  any  part  of  the  i  report  of  the  Provincial  Department 
world  today  presents  a  sombre  pic-  |  of  Agriculture,  and  of  this  total  a 

little  more  than  half  was  produced 
In  this  province.  I.ast  year  the 


i  are  inextricably  involved,  lltu  Great 
Federal  Subventions  Have  ]  Britain  and  fne  United  St.itts  arc 
Brought  Badt  Production  ■  coal -exporting  countries.  Canada  is 
Of  Nova  Scotia  Coal  Mines  coal-importing  country.  That 


amount  (.f  poultry  raised  In  Now 
Brunswick  was  ton  per  cent,  more 
than  in  the  previous  year,  the  num¬ 
ber  of  laying  hens  in  .irt35  being 
isi6U*,0t>0. 


Number  of  Emplorces 


Mon  omploj-ed  on  vessels,  t»‘'ials,  eto . ^ .  ^  , .  . , . 

I’ersons  employed  in  fish  canning  and  curing  establishments. . . 


'total 


Ses 

Inland 

Sea 

inland 

No. 

No- 

No 

No. 

12.625 

637 

12.698 

390 

2,385 

2,250 

14,860 

637 

14.848 

390 

Prince  Edward  Island  I  ecs  where  marketed.  In  1035  the 

I'hc  fisheries  of  Prince  Edward  j  shipments  of  Prince  Edward  Island 
Island  in  1935  has  a  product  valued  '  lobsters  to  be  marketed  in  the 


at  $899.ft85.  a  decrease  from  the 
preceding  year  of  $6-1,241,  or  7  p.c., 
Init  an  increase  over  1933  of  $57,- 
340.  or  6  p.c.  Of  chief  importance  is 
the  lobster  fishery,  with  a  market¬ 
ed  value  of  $605,107.  or  67  per  cent, 
of  the  total  value  for  the  whole  of 
I  he  fisheries.  The  catch  of  lobsters 
in  1935  amounted  to  63,876  cwt..  a  • 
decrease  from  1934  of  12,706  cwt., 
or  17  per  cent,  and  a  decrease  from  j 
1933  of  27.671  cwt..  or  30  per  cent.. 
I'ho  larger  part  of  of  the  lobster 
catch  IS  used  by  the  lobster  can¬ 
neries  of  the  province  in  the  pre- 
laration  of  the  canned  product,  but ' 


two  provinces  mentioned  above 
totalled  S,470  cwt.,  compared  with 
13,380  cwt.  in  1934.  Next  in  import¬ 
ance  to  the  lolxster  fishery  tire  the 
cod  and  oyster  fisheries  Both  of 
these  have  shown  steady  increases 
in  marketed  value  of  production 
during  the  past  four  years,  and  in¬ 
creases  in  quantity  of  catch  up  to 
and  including  1934.  Reductions  In 
catch  for  both  cod  and  oysters  are 
recorded  in  1935. 

The  total  quantify  of  fish  of  all 
kinds,  including  shell  fish,  ca'ight 
and  landed  by  Prince  Edward  Island 
fishermen  during  the  year  1935  was 


pa 

eoDsiderablc  quantities  are  pur- 1208.918  cwt.,  with  a  value  at  the 
cliased  eacli  year  by  fishing  plants  |  point  of  landing  of  $640,764,  coni- 
in  Nova  Scotia  and  New  Brunswick,  |  pared  with  a  catch  of  233,262  cwt., 
and  such  shipments  are  credited  in  ^  and  a  landed  value  of  $695,114  In 
the  annual  statistics  in  the  provin- 1  1934. 

Maritime  Emerging  From  Depression 
Which  Brought  Many  Real  Problems 


(Continued  from  page  31) 
according  to  Federal  statistics  which 
showed  that  the  factory  value  of 
products  was  $1,598,877  with  four¬ 
teen  plants  operated  and  210  people 
employed  with  an  annual  payroll  of 
$202,618. 

There  are  many  activities  in  these 
three  old  provinces  which  could  be 
specially  mentioned  but  cannot  be  in 
a  brief  review.  But  a  word  should 
be  said  as  to  fox  farming,  that  in¬ 
dustry  which  is  now  world,  wide  but 
whlcli  had  its  inception  in  Prince 
Edward  Island.  It  will  be  recalled 
that  it  was  in  tlie  Island  province 
that  breeding  the  silver  fox  in  cap¬ 
tivity  was  first  made  a  success  and 
from  that  province  foundation  stock 
went  around  the  world.  In  common 
with  other  sections.  New  Brunswick 
and  Nova  Scotia  liave  likewise  de- 
eloped  the  industry  materially  but 
Prince  Edward  Island  yet  remains 
the  home  province.  In  1935  the  Can- 
,  dian  National  Silver  Fox  Breeders 
.Yssociation  placed  the  value  of  the 
fox  industry  in  that  province  at  xvell 
over  $3,000,000  and  other  estimates 
go  higher.  Today  there  are  not  many 
parts  of  the  Maritimes  which  have 
not  their  fox  ranchc.s. 

The  I'ur  Industry 

\b  another  iudicalioii,  it  is  antici¬ 
pated  that  fur  shipments  to  the  value 
of  ’$200,000  or  more  arc  expected  to 
be  shipped  through  Fredericton,  the 
New  Brunswick  capital,  according  to 


(Continued  from  page  11  > 

Us  mining  enterprises  It  includes 
the  most  extensive  undersea  mining 
in  the  world;  of  coal  in  tho  Sydney 
area,  and  of  iron  ore  under  Ccmcep- 
tion  Bay',  Newfoundland. 

The  successful  economic  extrac¬ 
tion  of  coal  from  undersea  workings 
_4l  i.aaa.i.'is  '  i.=i  largely  a  matter  of  carrying  mo- 
120  515  1  power,  workmen  and  ventilating 
rt  Si.’iioo  air  for  long  distances  underground 
Tso  2079  060  137  >■  091  •'7'7  !  transporting  coal  to  the  surface. 

'  Electrical  power,  because  of  tts  ease 
in  transmission  and  flexibility  In 
application,  is  be.st  adapted  for  un¬ 
derground  power  uses,  and  lu  recent 
years,  electrification  on  an  increas¬ 
ing  scale  has  proceeded  at  th(3  col¬ 
lieries  of  the  Dominion  Coal  Com¬ 
pany'.  Additions  to  generating  capa¬ 
city  arc  now  under  construction  for 
the  Seaboard  Power  Corporation  — 
which  furnishes  power  to  the  collie 
rtes  —  at  Sydney  and  Glace  Bay 
pow'cr-plants.,  These  additions  will 
raise  the  installed  electric  generat 
ing  capacity  at  the  di.sposal  of  tho 
collieries  and  the  Sydney  Steel  Plant 
to  48,000  h.p.  and  a  consumption  of 
electricity'  of  approximately  150  mil¬ 
lion  kilowatt  hours  per  y'car 

Tendencies  of  Today 
Some  of  the'  tendencies  of  today 
that  are  affecting  the  outlook  for 
coal  companies  are  the  .growing 
competition  of  oil  and  hydro-elec¬ 
tricity  and  of  technical  improve¬ 
ments  in  coal-burning  appliances 
lending  to  more  economical  use  of 
coal  The  last-named  fe.ndency  is 
one  that  far-sighted  coal  executives 
will  welcome  and  assist,  as  the  de¬ 
velopment  of  methods  to  Increase 
efficiency  in  power-raising  from 
coal,  make  that  fuel  a  more  able 
competitor  with  oil  and  hj'dro.  With 
reference  to  hydro  power,  as  busi-  j 
ness  improves  and  energy  demand  j 
increases  as  a  consequence  of  great-  i 
er  manufacturing  activity,  the  pres-  j 
sure  of  hydro  power  in  substitution  j 

_ _  lessen.  To  make  elec-, 

arc  making  their  headquarters  there,  j  POwer  com^titive  w'ith  j 

This  figure  represents  only  furs  it  should  sell,  in  Quebec  Prov- 

shipped  from  the  central  area  of  fo®,-*""®  T’’ ' 

New  Brunswick.  Last  year  receipts  I  kUowatt  liour.  In  193o  om  quarter  | 
from  silver  fox  pelts  in  that  district |  the  el^trtcal  output  In  Canada) 
i.  ■  I  was  sold  for  use  in  electric  boilers. 


Record  of  Bank  Debits  1931 — 1935 


Facilities  Ensuring 

High  Standard  of  Financial  Service 


Members  of  two  stock  cxclituiges  —  having 
eight  braiicli  offices  located  in  the  leading 
financial  centres  —  all  connected  by  private 
telegraph  wires.  'Phesc  facilities  and  an 
experienced  personnel  assure  tlie  investor  ;i 
pixympt  and  efficient  service  in  the  execution 
of  all  orders  and  in  rendering  information. 

/•.tK/itiries  arc  invited. 


JOHNSTON  WARD 

fleadOmce:  THi:  ROYAL  BANK  BUILDING^  MONTREAt 

ytvmbcrs:  Montrral  Stock  ExrUan^c^ 

Afortfrral  Curb  Market 

Canruliftn  Commodity  Exchange*  Inc- 

lltourHes .  Monfrotti*  P-Q*'i  rorontt^.  Kln(#ton,  Ont.';  London,  OnLT 

MoHfiiji,  f4.5  ;  Sydney,  N«S.;  Moncton,  N.B.;  Saint-John,  N.B> 


Clearlng-Hous# 

Ontres 

Maritime  Prov4nc«»— 

IlalifEA . 

Moncton . 

Saint  John . 

Total . . 

Total  for  Canada. . . 


1931 

T 

380,37 1,55't 
87.229.007 
234,942,909 


198!^ 

% 

‘*i’T.989,29S 

73.548.793 

187,632,726 


I9C3 

t 

254, 222,6 1.1 
72,568,800 
154.222,107 


652.543,460  519, 1 70, 81 4  481,018,531 


1934 

$ 

275,948.59(! 

87.228.253 

171,074.214 

534,251.057 


74.0,52.860 


31,580.468.262  2.5.844.288.293  29.!»81 ,46:).494  32.860.672,922  31,540.006.341 


LTfREASEP  FISH  UATt  n 


at  $377,053.  landed  value. 


Halifax.’  T  ho  Oofobor  ctUrli  <.f ,  rotxF.  piionrcTlow  mOHKR 
fish  off  the  shores  of  Nova  .scolia  lialli'ax..  --  The  production  of  cok« 
.'Showed  iin  increase  over  flie  pro- I  (n  the,  xinrlllme  Provinona  during:  tho 
vious  October  of  nearly  five  million  ten  nionth.s  of  tho  year  amount 

pounds  and  of  $65,370  m  value.  The 
(■.atch  amounted  to  10,;iO7,30(>  pounds 


f  1  r.*.! 

cd  to  C27.18!*  ton.s.  a.s  compared  with 
’!<2.SI4  Ions  in  the  ten  month  period 
jo.xr. 


fur  buyers  from  outside  points  who 


^ - - ^ ^ - -  -  -  ^ 

Si 


Every  Grain 


A 


g 


A 


ROYAL 

ACADIA 

SUGAR 


Pure  Cane 


i 


All 


DOMESTIC 


Grades  Refined 
Sugar 


EXPORT 


PACKED,  BAGS,  BARRELS,  CARTONS 


alone  were  around  $112,000  whilst 
mink  skins  are  expected  to  play  a 
prominent  part  in  this  year’s  pro¬ 
duction. 

For  years,  the  .Maritimes  have  been 
suffering  from  lack  of  population. 
Little  or  no  increase  was  shown  due 
to  the  fact  that  thousands  of  the 
younger  people  left  for  other  parts, 
chiefly,  the  United  States  and  to 
Western  Canada.  A  population  of 
around  1,000,000  for  these  three 


and  therefore  at  unremuneratively  j 
low  rates,  replacing  some  1,200.000  j 
tons  of  coal  of  annual  use.  This  ■ 
Is  a  situation  that  neither  the  elec-  j 
trie  companies  or  the  coal  producers  ! 
desire  to  see  prolonged. 

Oil  competition  is  the  mosjt  dan¬ 
gerous  that  coal  producers  have  to 
meet  today.  Any  displacement  of 
coal  by  oil  in  Canada,  if  that  oil  Is 
imported,  has  identical  consequen¬ 
ces  to  the  Canadian  coal  producer 


Prince 

Nova 

New 

Total 

ears 

Edward 

Scotia 

Brunswick 

Maritime 

Island 

Province# 

1870 . 

$1,019,425 

$1,131,433 

$.5,150,8.58 

$6,577,391 

1875 . 

6.678,851 

2,427,654 

8,300,432 

10,3,50,38.5 

1880 . 

6,291.061 

2,744,447 

10.710,597 

14.499,979 

1885 . 

8.283.922 

4.005,431 

13.582,783 

17,722,973 

1810 . 

6.636,444 

2.699,0.55 

10,376,608 

17,714.900 

1895 . 

6.218.131 

4.403,158 

11. .51 3,125 

20,199,338 

1900 . 

7.609,152 

3.769,742 

12,6,38,087 

21.567,639 

1905 . 

8,259,08.5 

4,847,090 

14,105,097 

29,479,.562 

1910 . 

10,119.243 

4.184.144 

i  5,407,095 

29.96.5,433 

1915 . 

.  933,632 

9.166.851 

4.737.14.5 

14,837,678 

35,860,708 

1920 . 

.  1,708,723 

12.742.659 

4.423.745 

18,875.127 

49.241,339 

1925 . 

.  1.598. 119 

10.213.779 

4.798.589 

16.610,487 

47,942.132 

1930 . 

.  1.141,279 

10.411,202 

4.853,575 

16.406.056 

47.804.316 

lS3t . 

1,078.901 

7,986.711 

4.169,811 

18,235,423 

30.517.806 

1932 . 

.  988.919 

6.557,948 

2,972,682 

10,619.544 

25,95L109 

1933 . 

6,010,60t 

8,000,045 

9.852.991 

27.496.946 

1984 . 

7,673,865 

8,679,688 

12,817479 

84.121,971 

1936 . 

7.877,2*4 

8,949,615 

12.726.SS4 

84,427464 

Acadia  Sugar  Refining  Company,  Limited 


!•> 

HALIFAX 

NOVA  SCOTIA 

1 

ESTABLISHED  i8St  I 
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POTATO  CASE  OF 
THE  MARITIMES 
TO  HIGHER  COURT 


An  Appeal  is  Being  TaUen  to  Knipi 

the  Supreme  Court  of  navul  sinitcM 

Canada  imlio  oi  Ki  ii 


Capital  Cities  of  the  Eastern  Provinces 


Halifax 


Fredericton 


Charlottetown 


dlans  crobhcd  the  Norlhumbcrland  | 
Snail  to  reniaiu  inidcr  the  I l('>ii-  di’- 
I  is  of  I  T  anoe.  Tlie  island  hci  ani'^  | 
a  Hritish  possession  by  llie  lernis 
of  the  Treaty  of  Paris  in  170,'!  and 
was  annexed  lo  the  province  of 
Nova  Scotia,  but  in  170!)  it  was 


TO  TEST  THE  LAW 


M»ritiTn#  Bureau  Thp  FlnAnc.Al  Tt'n; 
llalifiiv.  What  iitis  tu'ci 


'vifJi'lv  kat.wii  as  the  '  I’onito"  case  i  was  its  military  aspact  that  inspired 
Is  to  h.ave  ye;  tinother  In  ariny  and  the  laureate  of  hnipire,  Iltidv.Tid 


'hi.'  lime  on  .appeal  to  tint  Supreme  .  '  ... 

‘  ‘  his  •>ong.s 

I  oiirt  of  Canada  fnllowinc  the  issii- 

.irer'  of  an  order  throtiili  the  (  hair-  ' 

Iiut  for 

man  of  tlic  lioiird  of  Uailway  Com-  Pevond  i 

mis.-ioners.  lion  llui.’'ti  tpithrle.  parts  I 

I'nder  this  order  the  Transportation  the  w.arde 
<  rimmtssion  of  the  Maruinn  liotird  -i'.' .*V 
of  Trade  is  mven  Uavr-  to  .ippeal  t  >  .■' <  Ci>  e.-s 

the  Supreme  Court  from  .i  rnlir.a  ol  Moreover 
:|i''  Hoard  in  .latitiaiv  la.-t.  is/onerrftii 

'Till'  --o  called  ■■Pora’o”  c,.,e  hi  eitv  has  he 
the  nature  of  a  tPs’  .-iioii-oied  oy  ilie  of  Atiu'riea. 
Maritime  Tr.'uisi)o-:a t loii  Comitii.--  11'*?  '"ii't''  ti 
Sion,  the  three  t'aritiiu;  I’tovatiee.s  the  piace 
C.i\  (  eniiietils  ami  sliip;n  r.-  lieuti;  "Atreatest  (if 


I'lie  citadel-crowrod  eapit.il  of  phe  city  of  I’redericton  is  built  on  'I'he  capital  city  of  Prince  l.'dward  made  a  .separate  province.  In  KhS 
.\ova  Scotia  wa.s  long  ag.')  one  of  the  die  site  of  an  Acadian  settlemom  j  l.sland  hs  built  eIo.se  to  the  site  of  a  j  it  received  its  present  name,  in 

stiiuialy  fortified  cities  in  the  kiiowu  a.s  Stc.  Anne's  and  dating  fortified  h’rcnch  post  erected  carlyi  honor  of  Priuce  Kdward,  Duke  of 

Hritish  Kmpire  and  flie  cliuf  Hritisli  from  1731.  Ilarlier  still  in  1692,1  in  the  ISth  ecnliiry  and  known  as  Kent,  the  father  of  Queen  Victoria,  j 
naval  .siatlou  on  this  contincni  'The  -hi  iuijiortant  I'reneli  post  named  |  Port  la  .loic,  a  name  said  to  have  who  was  .then  vtommander-in-ehief 

I'nlio  of  Ki'Ut.  failier  ol  (Juet  n  tie-  I'ort  Nash  waak  had  been  established;  been  .given  by  the  French  sailors  of  the  forces  in  llriti.sh  North  Am-, 

torla.  w;is  Maiioned  here  for  several  j^,y(  nn-oss  tlie  river.  Tile  present  |  who  first  brought  their  ships  to  an-  erica.  It  was  in  187.3  that  the  pro-  ! 

year."  as  coriini,indi'r-in-ehi('f  cii.v  (nve.s  its  origin  to  the  Fultcd  shor  within  it.s  harbor  and  were  '  vince  entered  the  Confederation  of 

iorces  in  liriti.-h  .\orta  Ainci  ic;o  I  .uf  Kuipij-c  loyalists.  It  was  in  1785  that  '  struck  by  the  joyous  beauty  of  the  Canada.  Under  the  llriti.sh  oecupa- | 
nsnc.Ai  iinii.(i  ‘J'"'' J?'  .  'I'liomas  Carletou,  nephew,  of  Ixtrd  i  place.  in  1768,  after  the  Lsiand  had  ;  tion  the  land  had  been  settled  by 

In  ti  r  iioc  1' k'!  .  ^  a  '  Doi'ehcstcr  and  first  governor  of  tlic  ’  become  a  Hritish  po.ssession,  the  emigrants  from  England.  Ireland 

.J. ‘‘ newly-formed  proviiieo  of  New  I  name  was  changed  to  Charloftetown, '  and  Scotland  and  by  United  Empire! 
was  Its  mtlit.u  y  .isp'  C.  i.i  ..  .  Hi  un.iwick.  formulated  a  series  of  ;  In  honor  of  Queen  Chat  lotte,  consort  1  IxtyalisUi.  The  desc^endants  of  these 

tui-  ,,uircat('  o.  --mpi  t.  ..  .  .  <  ,  -fo,.  n,,,  speedy  build- i  of  George  the  Third.  !  pioneers,  with  those  of  the  early; 


Supreme  L,^ ,)f  ihe  Vitie.c'-  '  orderly  settlement  of  a  town  '  Thg  city  is  situated  on  Ihe  south-  i  Acadian  settlers,  rnaki?  np  the  pres-  i 

the  issii-  -  .  ■  ■  at  St.  Anne's  point  on  the  river  St.  cm  shore  of  the  island,  on  rising  ent  population  of  the  island,  which: 

he  (  hair-  suardian  prows  lohn,  to  be  railed  FrederK-'k  Town,  ground  at  the  confluence  of  three  while  it  is  the  smallest,  i.s  the  most  I 

I'dt  forth.  after  His  Uoyal  Highness  the  Hishop  riverB.  and  has  an  excellent  harbor,  densely  settled  province  of  (  anada.  i 

vav  om-  uevond  the  mist  my  virgin  ram-  „f  Osnabur.g."  The  prelate  who  was  n  jg  attractively  laid  out.  with  wide.  There  is  practically  no  forel.gn  ad- i 

<;uC.irle.  parts  lie  to  he  thus  eomnieniorated  was  pleasant  streets  lined  with  trees,  a  mixture.  | 

portatio!)  iho  warden  o.  thoHnnou.  or  iiio  i  he  second  .son  of  King  George  HI.  number  of  large  open  public  squares,  Cartier's  glowing  description  ofl 
II.  Hoard  ,.,‘”  vV  .,  ^  ,,oo  i  i-'  'I'he  phi ef  was  Incorporated  as  a  city  and  the  public  buildings  grouped  in  the  scenic  and  climatic  features  of  j 

.ippeal  to  ann  vo,  cn  .n  i„  park-like  heart  of  the  city.  The  the  island  is  amply  justified  by  the  | 

tuilir.a  1.1  .Moreover,  the  hiirbor  (■!  Halifax  H.s  location  is  very  picturesque, on  stone  Provincial  iXiildings  and  facts.  Modern  writers  have  styled  j 
i.< /.uie  (M  liie  finest  in  tlie  world. 'I'lie  '  tlie  hwdly  river  St.  .Tohn,  84  miles  Law  Courts  breathe  an  air  of  solid-  it  "the  Garden  of  the  Gulf"  and  j 

..  :a  eitv  iia.s  been  e.illed  ‘'1110  Krtuistadt  from  its  mouth,  on  a  plain  hounded  jfy  q^iet  dignity.  Among  other  "Canada’s  Cozy  Corner.”  Tt.s  Indian  j 

cd  in  iii(.  of  America.’’  Hefore  Ihe  coiumg  of  on  one  side  liy  Die  river  and  on  the  notable  buildings  are  St.  Dnnstan's  name  is  Abcgwelt  wlileh  signifies 

(•,,;,iiTii.-  Die  white  man  the  liidiaii  ii.iiiie  fori  oilier  by  a  range  of  hilhs  whicli  al-  College,  the  Prince  of  Wales  Col-  "Cr.adlcd  on  the  wave."  The  redness; 

’•meice.j  the  place  was  <  hebueto,  tiic.iiiin-,  most  (iKdrcle.s  the  town.  Jt  is  regu-  igge  and  the  University  of  St.  Duns-  Df  the  soil  in  the  tilled  fleld.s,  which  j 


mg  and  orderly  setDeraenf  of  a  town 


Into  the  mist  my  gua.dian  prow.s  tohn,  to  be  railed  FrederK-'k  Town,  ground  at  the  confluence  of  three 

put  forth,  after  His  Uoyal  Highness  the  Hishop  riverB.  and  ha.s  an  excellent  harbor. 

Hevond  the  mist  my  Virg.n  ram-  „f  Osnaburg."  The  prelate  who  was  ^  jg  attractively  laid  out,  with  wide. 

parts  lie  ,o  be  thus  eomnieniorated  was  pleasant  streets  lined  with  trees,  a 

he  w  arden  o.  the  Hnnou.  r.f  Dio  ^,,.cond  .son  of  King  George  HI.  number  of  large  open  public  squares, 

vollo,l  a:„  I  •:  '"'"'''“"‘"'O  “  "  "'>•  «»d  ,he  public  building,  groupod  l. 

‘  111  jrvfo.  *%n  Vxriurf  of  fn.o  mtv  T  hP 


the  white  man  the  Indian  ii.iiiie  fori  oilier  by  a  range  of  hills  which  al-  College  the  Prince  of  Wales  Col- 
Die  place  was  ('hebueto.  meaning  most  encircle.s  the  town.  Jt  is  regu-  lege  anil  the  University  of  St.  Duns- 
-greatest  of  harbors.”  It  was  donht-  larly  laid  out.  and  its  streets  are  ,k-  rnmmercinl  and 


Il  ly  laid  out.  and  its  streets  are  ,.^j,  jg  commercial  and  appears  so  remarkable  to  Die  vl.d- j 


order  to  iiieoi  triieli  .’emiu'lilion  in 
I  eiiri  al  •  atiaiia. 

.,f-l|tdnoa  nmreo;  Celehia'-  ,,f  the  New  UuMaud 

.'d  .a-,-  a-  i.  eolom,..  Ill  Die  year  ITl  i,  .onie 

o  ...111  et  lie  ll..  ..1-'.  l.e.ir,  I, 111,  ,1  Imildt.d  volunteer  se'Ders 

'  wiDt  'heir  lamllie-'  .'.er  stiil  fi'irn 

In  Di(-  I'oMio  1  .I.-.''.  Die  lailways  i.a,,iand  in  liiMteiii  tr.m-porls  eon- 
e.-tiien.li'd  Dia;  Die  .'.lantinie  1  rrighi  .vieop  i.f  w.ir.  iind  lamliii.g 

■|  did  n  It  apidv  in  ea.-e.s  Clipin],  lo  Uay  I, ml  the  foUlKiatioin 


(l...  uJe,-.,,,  V,  iru’  ■VV'II  t,,  elio,..;..  (I  i  i  ■<  >  ■  p  •  .  »•  .  ISiaUU  Uiav  lie  CIUSII.V  icttciica.  ...Tcn  ....iu  i  v  ,,  wu  uu.i  •  ■  i  . 

he  hfv.n  \..i  h  Mai  to  Clio  M  tlii^  and  Us  air  of  quiet  refinement  Kcarcelv  more  The  surface  of  Die  country  i.s  gener¬ 
ic., .itimi  for  Die  cstahh.Dmieiif  of  a  p  mo.st  attractive  r.’siden-  ^ scarcely  more'  ..  ....  ... 


jiiilitiiiy  and  naval  s'roiighold  foi  |i.||  j. 


le  It.,  inh-ihif'inic  in  ti.oir  than  twelve  Diousand  population,  cn-  undulating,  .ind  the  afniospbere 

V  ,  'uhabitant.s  m  their  .  distiiicfion  of  being  "The  pastoral  tranqiiillify.  The 

if  place  have  I'ven  named  It  ...  _ I  rllmnfe  i.«  temnerate  and  fnL-..d  are 


is 'bi  twrei^erDU  and^  was  here  that  In  the  month  of  Sep-  unanowm.  mere  is  a  pervaningi 

■  .  '  •rovmci  il  feraber.  1864,  representatives  of  the  and  repo.se,  wMeb  no  , 

Mu  IIOMKIJI  I  arllameiu  build-  three  Maritime  Provlnce.s  met  to  dis-  aecounts.  together  with  the  i 

g  IS  a  stalely  .structure,  containing  marmme  i  loviucixs  nn  i  lonis  ,  .  nf  il.n  u-ur  ..ir  in.i 

iriv  vilii  ii.l,'  riiiiitinL>a  i  number  '’f  union  among  them-  properties  of  Die  salt  .Iir  Ih.il  | 

an  aluablc  paintings,  ,r  number  ,  series  of  con-  «'nve1ops  the  whole  isl.ind,  tor  Die-] 

Dim.  liv  Sir  .Tos  iiia  fi^olds.  ^  w-ell-known  longcvifv  of  tl.«  Island  • 

1  Die  Heuislative  I.ibrarv  there  is  1  L  "  "'""-a  luumuuu.u  in  me  i..  ..i 

1  evieii-Dve  collection  of  r-ire  vol- i provinces  and  krederick  l.lllli 

ne-.  ■imonc  which  is  -in  origliril  .  *»irth  of  the  Dominion  of  Can-  w-rote:  "If  asked  to  describe  Prince  I 
I  I'.f  "iiei.n  tiird,!’'’  Duriug  the  Conference  lepre-  I'-dward  Island  I  would  say  Dtat  u 


Cradle  of  Confederation."  For  it  c^'tuate  is  temperate^  and  fng-s  arCj 
was  here  that  In  the  month  of  Sen-  unknow'n.  There  is  a  pervading; 


w  lere  i-.iicpctitor.-'  la'ifl.'-  ate  H'l  ni> 
.11;:  ..fb'  I'].-  .-I’iccl  Ic.  ritory.  Thi.v 
I  t  ei,ii!iii:i.  if  ;•  h.i  i  luen  '.usi.tiin  (1, 
.'..'ibi  ii.iv  c  sci  .misl.v  iiri’juiliccd  the 
mlerc.g--  Ml  the  tfariiiiiie  Province.-; 


of  Imlir'ii.x  'Tile  . -v.ci  dtl ion  w,i.-(  in 
conmniii'i  of  I  l()n(iui al.lc  Udu  iini 
I 'vii  li  A  a  li  I.'.  tiivv  l.v -apfioiiif,  d  (bivcr- 
nor  .'if  ,\o-,.i  Scoii.i.  'I'lic  iulaiit  .'-cl- 
tlcnKlit  V...,-.  tianii'il  after  the  li.irl  of 


Di.’  .MariDiiie  l-'rcigb.t  Hates;  iiaJil.i.v,  Dieii  fir.'U  t.nni  (''ominissii m- 
!  lie  Hoard  of  Jfiiilwa.v  I'om-  ,  |  ladc  and  I'laiiiations.  under 


of  them  tiv  Sir  .toshna  tteynolds.  |  me  iirsi  oi  a  series  or  con- 

lu  the  l,euislative  I.ihrarv  there  i.,  !  ff-encea  which  eli  minated  In  the 
an  extensive  collection  of  rare  vol- i  of  the  provinces  and 

lime.-,,  jiniong  which  is  an  original  ;  *  birth  of  the  Dominion  of  Can- 
set  of  Andiibon's  -nook  of  Hirds”  During  the  conference  repre- 

that  once  belonged  to  Die  Duke  of  j  f^nfatlves  arrived  from  the  Legisla- 
Orleans  and  i.s  valued  at  .1:15,000.  ,  ture  of  Canada  (i.e.,  the  present 


is  a  bit  of  rural  Iincland  at 


jiiiief,.  ill  III-,  pol.ito  ease  decideii  iio,.;,.  direelioii  Hie  eriterpri.se  wti.s 
1 -.  tv  to  the  ,  lainis  of  Die  rail- i  uadei  Itilo  ii.  In  I7."d  it  bc  ame  Dni 
■  11  in'  -  II  ft. id.  Unfori  imaiel.v.  I  ca|d..ii  el  N'ov;.  .Stoliti  (wliieli  iu- 
V.  I.  I  in-  Ho. id  of  Rai'vv  ;i.v  t  oin-  (Indi  d  D|..  pri  sent  province  of  .New 

i.eiei  -  added  a  proviso  *(.  the  Hriiiisw  lek  ) .  in  stead  of  A  iirnipolis.  I  ii  I  eomtnenecd  in  1Sl 


■ciioii  Hie  ( nterpri.se  wa.s'  'Itrisl  I'hureli  ( 'Mtbcdra!.  ;ui  ox- 
In  17.", 0  it  bc  ame  Dei  i 'i'i'.‘*'D'  gem  of  Gothic  arcliit.ei'ture, 
N'ovi.  .StoliJi  (vvliieh  iij.  i  I'ow ereil  in  ovf'r-iirehing  elms,  is 
priseni  luov  inee  of  .New  j  groally  adniired  liy  vi.sitors.  H  was 


ture  of  Canada  (i.e.,  the  present  down  as  if  by  magic  in  Die 

provinces  of  OnfSrlo  and  Quebec),  western  world.” 
bringing  proposals  for  a  wider  fed-  *»•*•** 

eraiton,  and  from  this  resulted  The  soil  Us  prodlgiouslv  prodiic- 
thc  Quebec  Conference  of  Oc-  five  and  agriculture  I.s  the  main  in- 


Your  Magic  Carpet 

Fabulists  throuithout  the  ages,  in  the  wildest 
stretches  o(  their  vivid  imagination,  Tailed  to 
speak  of  anything  approaching  the  magic  of 
your  telephone.  There  was  only  one  IMngic 
Carpet — only  one  fabled  Lamp  of  Aladdin 
— yet  today  this  commonplace  instrument  nt 
your  elbow  makes  you  master  of  time  anti 


It  is  your  Magic  Carpet  and  .Aladdin’s  Lamp 
combined,  ready  to  carry  you  a  few  miles  or 
iliousands — to  get  you  anyone,  almost  any¬ 
where,  at  a  moment’s  notice! 


I'.'/iCa  r/ret  hni’I  h\J  (t/eyi/t,,nr 
I'lruuijh  Nrv>  Tiruiij^iriclc  you  will  (iv-l 
ll  modern  .vi/.sfejn  rtnhmrinii  ereru 
I  ••iniii’iui!>i  nt  llii.'i  f'rnriiici:  ho  11“ 
.'/'(  (/,  owl  miiniKil  In/  II  I  nnrlrnii'i  ninl 
I  f  ilie  Ilf  stuff. 


TUi:  NEW  liULNSWICk 
l  ELEPnONE  CO^rPAiW 

iJAiifi:H 


le  crfeci  Dial  in  cadi  i;,-,:; 
mu  t  be  prodiieed  ri.v 


next  to  Diat  f^harlntle-  dustry.  Flsliing  i.s  iinoilicr  basii 


fnimdcd  Die  Halifax  (iaz-  ; 


Hiiiird  can  find  Dierc  lias  j„  aii.tl  is  now  tlie  Dmiiini-ui  of  Can 


Die  fir.si  newspaper  piiblislu'd  ealliedral  in  Die  Ixiiig's  overseas  do- I 


Die  oldest,  Anglican  Conference  were  gather- 1  dustry.  piactlcaliy  every  variety  of 

Ixing's  overseas  do-  together  statesmen  wh  osel  fjyji  that  Inhabits  tlie  ADaiiDe  coa.si 
M'lien  it  vva.s  under  con-  revered  to-day  among  |  Deing  found  in  great  abundance,  in 


■Ilia’  i-re.iidii 


lit  I’riive  i’re.illdiee 

'lb"  tr'sinoii  uhieh  Die  Tiims|»,r 
laiiiiii  I  ernini.S'ioii  tal'.c.-:  i.s  that  to 
p'.e, .'leuial  lu  e.iuiiii’e.  ill  a  Ini.sme.ss 
1  11-,..  I-  eoiitrary  to  tlieir  interprela- 
i:,,n  ..|  .Se,.!iim  ,8  of  Die  Maiiliiiie 
I'l.'lLii!  Hates  .\,  r  .\-s  .a  result  Die 
H.I'. It. I  I'.ise  IS  to  l»;  a|>p,'ab'd  to  Hie 
yuT>’''‘TU'‘  t'liorl  'if  f’.o-ad.i.  'I’lie  im- 


Mriritmi,'  ada.  Tiiroiighont  Die  falelnl  Sevi-n  j  .sirm  tion  rinmy  gifts  for  its  adorn-  of  Canadas  greatest  sons:  the  waters  that  surround  the  island. 

'I'ears'  Wai  the  town  vv;i;-i  liie  depot  |  nient  were  received  from  outside  tlie  Tupper  from  .Nova  Scotia,  Tilley  Besides,  the  Island  leads  Die  world 

.  for  Dio  Hrili^!l  naval  and  niiliiarv  lu'ovince.  tinioiig  Diem  one  of  a  him-  New  Brun.swick,  .and  Macdon-  in,  the  breeding  of  silver  foxes.  The  i 

laii.sii,,!'  lore's  ilied  guineas  frotn  Trinity  Ciiurh.  Cartier.  Galt.  Jgingevln,  latest  statistics  sliovv  that  there  are: 

;  that  to  New  York,  for  tlie  east  window.  The  McGee  from  the  Province  of  55  fo.x  farm.s  In  the  province  and  ] 

iMisme.ss  vi.siiois  10  Halifax  are  iiivaiial.lv  Catholics.  Prr'sbyterian.s.  ^  ^  ^  ^  over  17  000  foxes.  i 

terprela-  , -harmed  wifli  its  ((uainl  and  oiil-  Dai'ti-’is  and  Die  United  Chiirrh  con-  1  Although  the  island  Is  off  Die . 

Mariiiine  w.iriil  appearanci'.  Tlie  pnlilic  .ir,-  -legations  also  liave  handsome  The  province  of  which  Charlotte-  beaten  highway,  yet  It  i.s  easily  a,-- i 

isiilt  tile  jidmiited  to  tho  aneienl  •  f'iiadel  'tmi'i  ti  imildings.  It  Is  said  the  town  is  the  capital,  was  known  un-  ccssible  by  stearaboaf,  railway  or; 

'll  to  Hie  Other  places  of  inieresi  Dial  will  <  hnrclie.s  are  now  well  attended.  (t(?c  the  French  regime  as  lie  Sf.  motor  car.  It  i.s  only  24  hours  liy  ] 


■I'ialilv  I'omati  CatlKdics. 


-  roiitrary  to  Dieir  mterpreia-  ,-iiarined  vvifli  its  ((uaini  and  oi,l- 
.St','!ion  .8  of  Die  Maritiiiie  worid  appearance.  Tlie  pnlilic  .ir,- 
Itaii'S  .\<r  .\s  .I  result  tile  admilted  to  tho  ancient  •f'iiadel 

JIM'  IS  le  lie  :i|>p, 'all'll  to  Hie  otlier  places  of  inieresi  Dial  will 


HapD.sis  and  Die  Fnited  (thiirrh  con- 
;;regatioiis  also  liave  handsome 


m  iple  »'■  Die  I’otato  ('a.se  Huildmg,  erected  in  1818. 


a.  visit  are  the  I’rovmee  'I'oiigli  f{('v.  Sainuel  Cooke,  tile  first  Jean. 


possible  that  (!abot  rail  from  Boston. 


liours  from 


i.  lo  oiltam  I'.'laiive  redu,’- 
Mit's  on  all  I'oiiimoditios 


giiiimds  of  vv  liicli  may  lie  si.'en  a  fine 
stiillie  of  .losi'pli  Howe,  slaiesiuali 


iMit  foiiipet It iv e  redne- I  a„ri  oiator.  one  ot  Die 
ario  .1’;.'  (Juetie,'.  .Nova  .Seotla’s  sons; 


Governnieni  to 


til,,  n  cior,  w  rote  in  179''  that  of  the  four  ;  first  discovered  the  island  on  his  I  New  '\''ork.  and  33  hour.s  from  Tor- | 
Imndieil  iiihaliitaiils  of  tlie  town  celebrated  voyage  of  discovery  in  |  onto.  A  l.argc  riiilway  and  motor  1 
".■Me  Inmdreil  nilended  ehureli.  lint  j  1497.  Modern  historians,  however.  I  ctir  ferry  niukos  several  /rips  d.nlv  ! 
iiianv  of  ye  eoinmon  sort  preferred  (fee  more  inclined  to  believe  that  it  j  from  Cape  'Pornientine,  New  lirun-. 
to  go  a-fishing."  'was  first  discovered  in  15.34  by  '  wick,  to  Port  Burden,  Prince  i:,l 


r  >.  I'l  .'iiisporlai  ion  Coiimus.siori  Hons,',  Ihe  o^icial  rc.-.idi'iirc  of  Die  Among  oilier  plaee.s  of  interest  :  Jacques  Cartier,  who  thouglif  it  was  !  ward  Island  and  there  is  also  a 

a -nu 'iiiou.-.lv  ri'coiimu  nded  tippeal-  Lieutenant-Governor;  Dallioin-ii' Uni-  ma.v  lie  nienlioned  the  University  of  ^  part  of  the  mainland,  and  who  de- j  daily  steamboat  service  beivveen 

•g  III,.  I’lit.-'to  U'a'-’,'  at  Die  .Mariiiine  versiiy;  Die  liockyard,  liuili  in  !75.8;  .New  itriinsvvick,  and  tlieold  .soldier's  ;  .scribes  it  thus  in  f)ie  narrative  of  |  Pietdu.  Nova  Scotia,  and  Charlnlle 

Hoard  of  '1  rnde  Meeting  in  ;?epteni-  the  very  beaiuifnl  Hiiblie  Gardens;  haniieks  ffor  Fredericton  was  for!  '’oya.ges:  "AH  the  land  is  low]  town.  Everywhere  on  the  island  ar,- 

be,  I'lie  I’lemicr.s  of  tlie  Direc  ,  .^n  Saiuls’ Calliedral  (Anglican);  Si.;  nearly  n  century  :i  garrison  town).'  •md  the  rao.st  beautiful  it  is  possible  good  roads— roiling  red  lilgliwavs 


his  voya.ges:  ".AH  the  land  is  low  i  town.  Everywhere  on  the  island  an 
.and  the  rao.st  beautiful  it  is  possible!  good  roads— roiling  red  blgliwayi 


I‘r,,vin,'(':;  were  :.dv  i.sed  aeconlingly,  Mary's  (.'aDiedral  1  Homan  CaDiolie) now  n.-ed  as  a  warehouse  by  tlic  ;  to  .see.  and  full  of  beautiful  trees  winding  away  into  Die  distiniec, 
.'Old  ;o  in  Ihe  <  a:-e  "f  the  HoT'ito  ;,,„j  st.  Paul's  cinireli  (.\ii.glicaii )  Dovornment  I.ifiiior  1  onmiission.  and  metidow.s.  Tliis  is  a  land  of  the  There  i.s  excellent  brook  frntit  fisli- 
I  ,1-.,'  tiM'lf.  as.iisiing  iti  iinancmg,  ereeied  in  I75n  l,y  the  pi', us  immifi- ,  i  be.st  temperature.”  The  largest  set-  ing.  the  tidal  rivers  abound  in  sea 

, '..i™  I  Heeaiuse  of  i,s  .  entral  loeati.,n  Die  I  th^  under  the  front,  and  deep-sea  flsliing  may  I'o  ] 

Ik  ;Ufl  111  .lilllli'M)  or  I  r'hiin^h  in  llxx  IlMniinmn  i  l»riaiu»  itllliai  MuaLJi»ll  ine|  j* _  ii.  n* _ a..  I  ...  .  .  .  —  ■ 


ereeied  in  I75n  li.v  tlie  pi-iiis  niunifi- 1 
eence  of  King  (Jeorge  H.  tlie  oldi.'sl 
l‘|■oteslallt  ehureti  in  the  Doniiiiion, 


High  Grade 

SECURITIES 


T.  M*  Bell  &  Company  Limited 

fnvcstmcttt  Securities 

Head  Office:  92  Prince  Williarn  Stm  t 
SAINT  JOHN,  N.B 

MONCTON.  N.B.  FREDERICTON.  N.R. 

HALIFAX.  N.S. 


•  riie  compeiitivp  sitiiaiioii  in  Dii-  In  whirli  are  tat, lets  1(,  the  memory  I  '■'i’i><,,  >  jv.,  m  m,  -y,  ,  utrpphf  in  1713  whieii  reHoH  a#,-,.  Kolwin..  sc  i. 

iarui  aii'l  (.pi,  be,-  is  being  keeiil.v  tell  ,,)•  Higlif  Uoveroiid  and  Honoiirable  i  l’"'nt  of  departure  for  trips  Dirougli- j  Great  Britain  with  the  re  Unr  w-bn'  H  sir  en,  nmt  ' 

!,v  .  ou.  le  idir.g  industrie.s.l  I  luirli's  Iriglie.  first  Anglican  Hishop  "ut  the  proviiK'e.  The  St.  J«hn  j  "  ‘  J  or  <ho«e  who  desire  a  romplete 

nliinvei.v  speaking  Di.'se  indus-  Of  .Nova  Seotia.wim  held  iuri.sdietion!  fiiver.  dl.seovei cd  and  named  In  !  ^  great  mtmhei  of  Ac-  change  from  Die  hurry  and  dm  of 

I>i,,s.  ,'spe,'iyl1v  (luring  Die  Winter  over  priiei  ically  Die  wlidle  of  British  I  '  Ji'iuipl'i'u  in  >*101  on  Die  fea.st-day  |  ====:.  ,  .  -  - 

iiieniiis.  aie  worse  off  Hidiiy  tlnm  ,  Noiili  Ameiiea.  and  of  Sir  .lolin  i  "f  St.  .lolin  Die  Haiitist,  is  one  of  the  i  ~  ■  ■ 


i;il,ilal  city  is  Die  most  eonvsnieni 


,  Fronch  rule  dates  from  the  Treaty  I  enjoyed  at  a  moderate  cost. 


'Fhe  St.  John!  *:  uniam,  unn  Tne  re-  J-or  those  who  desire  a  romplete  (  olty  life,  the  llille  island  province!  providi*s  all  ihe  opporninities  for 

md  named  by  I  a  great  number  of  Aca-  change  from  the  hurry  and  din  of  '  nestling  cosily  in  the  spacious  (;ult  |  restful  and  healthful  holiday 


trfes.  «*-;pec 
Mif  »n  I  iis.  a  i 


urior  tn  Die  Mariiiine  ^  \\\.nivvortli.  vvlio  was  Governor  of  1  large.st  ami  most  tieautiful  rivers  ou 


I-  ■  I'iglii  liati’s  .-\ct."  ,  New 

ll  is  ( onicnded.  on  tiehaif  of  I'le  day.- 
viariimi  ■  c.ise.  il'.i'  Diere  slionid  i,e  [j.j 
a  ( .,rre:;pori(ling  |•(■(lt|(  1  ioll  ill  -Mari- 
iiiii.'  l  iie.s  inescrv,-  ih,«  L’o',  ad- 
v.mt.i'ge  .given  nii(J,.T  Dn-  Maiil iiiie 
r.ciglil  l!ates  .-\(  l  of  Hi27  l,ni.  as 
pr.  v  ion.slv  :-raie,l.  llie  decision  of  ill.- 
Hailw.iv  I  (imn'i-sioli  v.  as  Dial  .\Ia:’i-  . 


New  Hauipshiri*  in  Die  old  colonial  !  Die  ADanlie  sealinard  of  Anierioa. 


days.  I  .loliii  'I'.  Paris,  Die  modern  Anicrican  I 

Iliilifa.v  mav  l„i  (-asilv  reached  bvi'ctivel  writer,  in  his  book  "Seeing 
sK'aiiilioai.  railw.'iy  or  '  motor  car.  |  s^l'cak.s  of  it  thus;  "New 

'I'liere  IS  :il.-(,  dirict  .steam- !  l*'iinsvvick  has  many  noble  strearii.s, 
.-liip  .•oiimiuiiivation  w  ith  New  |  leading  into  ihe  heart  of  Die  big 
Vork.  Hostoii  and  Die  principal  ' 'uuf'Cr.  H>  which  the  hunter  and  the 
pol  ls  of  tlie  world,  ti  is  Die  ADan- 1  fisherman  turn  w'ith  longing,  but  the 
tic  tei  initial  of  Die  I'anadian  .Nation-  S't-  -f'din  is  Die  first  of  them  all.  For 


aU 


.  .  UC  r  Cl  imilH  1  Ml  l  IM'  I  IHiaUUm  .Nitl  lOU-  l  •  -m  uui  tn  HU7  i  1 1  .-*L  uj  I  IM'IJI  *111.  1  •Jt  j 

Hill*'  h  hI  iio'  Dt'i  u  pioiu-  served  hy  the  I  nearly  500  inilo.s  the  river  loopH  up.  I 

iiKcil  by  Tl,,-  Idweriii'g  ,>t  late-  in  Paciiic  Hailvvjiy,  Die  other !  Dien  down,  from  its  source  in 


DOSCO 


I  Intai  i.i  and  QiK'Ik'C 


!  l  iiii.s-i 'anada  trniik  line. 


C. N.R.  Improvement  Work  ,  ,  .  ,  ,v.  ,  >1  .  0.,,..  o,.s , 

*  .  .  .  .  .  111'?  'apilal  city  is  the  niosl  con-;  ,  ,  • 

In  the  Atlantic  Division  v,-ni<'tu  ,,0;n)  from  wliich  to  siart  Oiu  'l>'«  nvor  to  histone 

ciDoval.le  tours  Dn-,l  reveal  Die  bean-  I  •’’="»!  Jehn.  the  largc-st  city  of  Ihe 
,  ,i,.r,i,1e  iimiroveiii'.'iit  work  ))''s'or  the  vari'.ns  sections  .,f  '"7-  « m  Die  old  Acadian; 

leni  •iieoiunilslK'il  along  DO'  'ieligiiifnl  in,,viiiee  Tvvo  smli  loins  Die  vali.'inl  (  liarics  la  T'-iurj 

r  the  ('‘iivuli’m  \  H ion  il  Ilaii-  nioiii immciI.  'I  ho  rir^i  UMiild  \aliiinT  Madamo  hi  j 

‘1  I, .-111  norlliwest  from  llilil'ix  over  I'"))''  bad  ibeii'  forf,  and  wliirh  is 

in  rim  \l hud  <•  region,  iliiriiig  "  mnuiwesi  iroiii  iiaiu.ix  <,voi  •  , 

•1"  ear  Over  8.-,(,90  0„n  bave  H-o  Kvangeliiie  lligliwa.v.  via  Wind-,'"'"  o  flonnshmg  Ath.nl ic  port.  Or: 

,n,i,,i  ....  111,.  'nvn,ii''ieuiee  Dirongli  Die  roma ill ic  land  of  1 ‘"'c  may  ascend  flic  nver  to  Grand  | 

’  .1  I  m  livangoline.to  Die  liar-in  of  M imis.  1  Falls,  a  dista -lee  of  some  1 50  miles.  | 


norllicrn  Maine.  Forest-born,  it 
I  clings  to  its  woods  Diroiigli  ino.sl  of 
I  iis  cour.se.”  From  Fredericton  one 
i  may  (lo.sc,rn(i  tills  river  to  liisforie 
I  .Sailil  .lohn.  tlie  largest  city  of  ihe 


III,  aier.iple  illiprov  (■liiellt 
liern  a<e(iiiii,ilsli('il  along 


TO  USERS  OF 

DOMINION  sco'nA 


COAL 


r,-,'-)  vear  Over  S.',  (nfO  (mi)  leive  r.v  angeiiiie  iiigiiway.  via  vviiiu- 

I.re.i  .'Viended  Dic  nKuii U'lu. Her  Ibrongh  Die  romaniic  land  of 

.,f  .rack  and  sirn.'tnres  to  Dk  end  I angoline  .|„  Die  liasm  of  Mina.s. 
,.t  .be  vear.  ( ■onsidcrable  ballasting  "CMward  tl.rongi.  Die  tar- 

b.a-  been  done  ami  several  mile,,  of  -3r')'oP',l)s  \allev  vviili  ,1s 


pew  rads  have  iiecii  laid.  Tile  tnaiii 
lim-  from  Halifax  to  Montreal  is  laid 
with  Ifiif  tioiind  steel  rails,  fully  ti,'- 
nlati'd.  vvitli  ,iver  !'d  [ler  eglll.  of  the 
1  es  nt  licattd  bardvvood  vvliieb  givas 
'onger  life  vviDi  ,-niootlier  riditl'g 
'lual'iies.  Service.s  Iniv  e  been  spe -d- 
ed  up.  both  freight  and  p:;s.seligcr. 
and  Diere  is  no'v  a  throe  d;iy  deliv- 
erv  or  freight  between  Halifax  iiinl 
I'oronlo. 

I'lHH  |;n>(>1{  hi  HIM.K  VI.Hi.V 

I 'rclericlon.  fir.  (draham  S.  .\le- 
K,'ii/ie.  of  flic  Ijuebei'  Hnrean  of 


a  Die  tar  WiDiin  a  few  hours’  ride  from  j 
wiili  its  I 'rederictoii  iire  sovera  fine  sal- ■ 
\ninu,o!is  ni'di  sireanis,  ihe  Miramielii.  the. 


teeming  oreliard  ■.  1, ,  .\nnapolis  "i',ii  sireanis,  me  .Miramiein.  tne, 

Hoval.  Uvory  sehoidiioy  and  school-  He.'Dgonehe  and  others,  vvindingj 
girl  is  familial-  wiDi  Di,'  episode  in  rivers  ideal  for  canoe  trips  where: 
Iho  hi:  lory  of  Nova  Seolui  kimwii  a.s  Die  nature-lover  i.s  greeted  at  every' 
Ihe  exiiulsion  of  the  .Xcadiaiis,  ini-  mrn  by  vistas  of  tranquil  beiiafy.  i 


iiioriali/.cd  l,y 


in  ilie  ll  is  of  these  that  Blis.s  Uarmen.  ‘ 


sw(,ei.  s;nl  sl.'iiy  of  I .’viingoline.  Here  gifled  son  of  l-'roderleton.  h.as  sung; 
on,'  ma.v  si  roll  ali.mi  Die  nniet  vil-  in  ids  poem.  “Hivers  of  Canadti"; 
iage  of  tfratid  I're.  visit  llit'  ,,id  '  eil  ''Vniong-  thap*  meadow  i.slan(ls 
anil  Die  ,dd  .Xcadniii  linr.v  lng-gi.',niiil.  U.r.aigli  placid  davs  they  pdi.le, 

-<e  Die  graiefnl  statue  of  Evailge-  wlere  tlie  peaceful  orrhard.s  arc 

line  nniile  by  Die  Canadian  '*'''iU)t',t'.  ■p.upmiV'^'aml^'ViadHwk^sU^^  shining 
IMiiilippo  lIc'lKM’t,  .'ind  ('vtn  sro  ni  i 

l;m(  v  Ill*'  maiden  fUi  and  Nasliwaak  and  Pt.  John  j 

Diosi'  verv  streets  vvlier,'  ,  f  ''r*'  ,  i 

f.nd  all  tho  pioasnnt  rivers  that  sooK  ' 

Vter  eoiifession.  U'lndy  f.iarn,  | 

,  _ _  .  .  . 1L..4  TIitM  *  nll  nio  ;iu(i  call  mo  to  follow 


Mil;  vjiitifv  fTuivciu  'm  .  Tliox  r 

Mine;,  has  been  appointed  assistant  1 1., mew ard  serenely  slie  w  alk,  .1.  wn li 


On  behalf  of  the  miners  an.d  people  of 
Nova  Scotia  we  gratefully  acknowledge 
the  patronage  of  those  industries 
and  public  bodies  that  have  become 
satisfied  users  of  Nova  Scotia  Co-al 


".After  eoiifession. 


professor  of  geology  and  mineralogy 


Diid'.s  beiieilicDiiii  ntiou  lier. 


ii:  riiiver.sity  of  New  Hrun.svviek.  Dr.  iicn  •'^lif  liad  passed,  it  .seemed  like 
McKenzie,  who  graduated  fivnn  Die  ceasing  of  exquisite  ninsic. 

Cniverslty  of  Manitoba  ami  reeeiveil  I'hls  traminil  (onntryside  will 


Tiie  Mlrniae  Jndi.am  nanics  of 
Diese  little  rivers  wdDi  pure,  f.rans- 
lueetif  wiiter.s  arc  a.s  a  rule  as  pic- 


Dio  ceasing  of  exquisite  ninsic.’  •  1  v,  . 

.  ...  ...  lueeiif  Wiiter.s  arc  a.s  a  rule  as  pic- 

I  Ids  triiminil  ((inntryside  will  j  slreanus  Diemselves. 


Dll'  degree  of  Dorlor  rrf  Hliilosopliy  ni.'ike  a  strong  and  lender  apiieal  to,  aiwavs  however  as  witness  IH' 
;ii  University  of  Toronto,  will  fill  '"vers  of  Die  great  New  England  ' 

111.'  vai'aney  caused  by  death  of  Pro-  I""'),  an'l  to  all  H,-unswick  we’ll 

fessor  S.  C.  Perry.  (Continued  on  I’age  15)  fin,)  it — 

—  A  .SVVcctly  .sequestered  nook - 

-  .  -  . -  -  vviicre  the  sweet  e-lldinff  Hkoodawab- 

■  .  "  .  -  -  "  "I  skooksis 

Cnlles  with  the  HkomJavvabskeok” 

^  n  a.1  V  ■  I  A.I  ■  M  ■  Also  within  convenient  reach  of 

GOVERNMENTr  IVIUNICIPAL  '  tin,  (aplial  city  are  the  best  hunting 

i  grounds  of  the  province.  Northern 

I  AND  I  I  New  Brunswick  is  sllH  in  large  part  | 

.  a  virgin  wilderness,  where,  in  the 

CORPORATION  BONOS  ;”,rnt.™o(7.r;,'.r«uT2 

never  heard  ihe  woodman's  axe; 

BOUGHT  -  SOLD  -  QUOTED  I  I  waterfalls  whose  music  ha.s  been 

<  .seldom  heard  by  human  car;  name  | 

,  I  ,  ,  1  less  lakes  where  the  silence  i.s  hrok  1 

Corrcspnndatice  JnrUed.  ;  p„  ,,y 

j  cr.  the  leaping  of  the  salmon,  iiic 
,  9  I  laughter  of  the  l'*on,  or  the  plijng 

hng  stride  of  the  wading  moose'’: 

^ _ •  'a  J  ;  Throughout  all  this  region  alluiing 

ESSitGFtI  SGCUFltlGS  CO«  L-Ifflltod  '  canoe  trips  may  be  laki'ii  aniid  wild' 

lEstahhfheii'JQlii)  '  l"'i>iiitve  scenery.  'I'lie  salmon  I 

,  fij.bjpy;  is  niisiirpa.s,scd  itnv-vvliere  ! 

N.s.  He.d  Office  Ch.tlottelown,  P.E.I-  T’''  bnnDng.  e.speeially  of 

a..  kj  D  CAikJT  irvLJiki  M  D  c  ij  B  c  I  moosp  30(1  canbou.  IS  Ihe  best  that  i 

Moilclon,  N.B.  SAINT  JOHN,  N.  B.  Summerslde,  P.E.I.  be  had  in  oa.stern  NorDi  Amer- 

immammBssmsasssssii-'-twvmi\i'mSB==m=siT-  ■  ■■■  •  — -  lea.  I 


GOVERNMENT,  MUNICIPAL 


CORPORATION  BONDS 

BOUGHT  -  SOLD  -  QUOTED 

Ciorres  pnndaiice  J  in  i  ted . 


Eastern  Securities  Co.  Limited 

I  Estahlifheii  '  IQIil ) 


VA'e  have  from  lime  to  time  publislied  in  Die  press 
our  aeknowledgment.s  to  those  firms  and  public 
bodies  in  Central  Canada  that  have  tried  this 
high-grade  bituminous  coal,  found  it  .satisfactory, 
and  now  use  it  .regularly. 

We  have  pointed  out  that  the  quality  of  this  coal 
is  equal  to.  if  not  better  than,  many  of  the 
highest  grades  of  importeid  bituminous  coal,  and 
is  delivered  at  a  price  to  compete  with  the  latter. 

We  have  referred  to  the  fact  that  the  prosperity 
of  a  sister  province,  largely  dependent  upon  coal 
mining  for  its  economic  welfare,  is  greatly  pro¬ 
moted  by  the  sale  of  its  coal  in  Central  Canada; 
and  that  Canadian  industrialists  have  a  direct  in¬ 
terest  in  promoting  this  prosperity,  because  Nova 


Scotia  i.s  <(  gu.id,  and  poteiitiall.v  a  .still  bi-lici-. 
cnslomer  for  manufactiiied  good.s  lioiu  iini.ni.i 
and  Qiiebcc . 

We  invite  nser.s  of  industrial  i-u:il  to  in, ike  .111 
independent  lest  of  Die  siiilabilit.v  of  Dominion 
.Nova  Scotiii  Coal  for  llieii-  purposes,  m  vvliii  ii  0111 
engineers  will  bo  glad  to  co-operate. 

Dominion  Nova  Scotia  Until  is  a  liigli-gryile.  lull 
bituminous  coal,  with  low  ash  and  moist  ini'  con¬ 
tent;  free  burning,  willi  liigli  calorific  vttlue  .'iml 
easily  ignilable;  a  good  stoker  fuel  wliicli  litiins 
smokelessly  in  automatic  stokers.  It  lia.s  u.Ncellent 
storage  properties  and  requires  no  more  pre¬ 
cautions  against  fire  in  Ihe  pile  than  impotted 
bituminous. 


OOIVIINION  Nova  Scotia  COAL  is  mined  and  sold  by 

DOMINION  COAL  COMPANY  LIMITED 

controlled  by 

DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 

Sales  and  Executive  Offices:  Canada  Cement  Bldg.,  Montreal. 


H«llf<x.  N.S. 

Moildon,  N.  B. 


Head  Office 
SAINT  JOHN,  N.  B. 


Chirlottelown,  P.  E.  I* 
Summerslde,  P.  E.  I. 
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Some  Increase  In  Output  Of 
Maritinie  Minerals  During  ’35 


Tourist  Traffic  In  The  Maritimes 


Production  For  Year  Increased  $537,275  to  $26,004, 155- 
Coal  Is  Still  the  Predominating  Factor 
in  Mineral  Production 


r\|M‘ii('l!iirr,  Ml  Tmiri-is  t rdiii  I  <>untrt4's  In  Mil*  ^larillini* 

i::ii  ivn-j  li;;:?  l!;u 

I  I'lal  nr.i\  in.  r  S  S.H .  il. ill'll  $  '■'.■tii 11(111  $  :i.' Sli.l'iMt  S  .i.(i:U,Mini 

r-. la',  fur  ('ll!  mill  |i..  Ti;.iliii)  sic.ns.iliiii  1 1V,I*.'J,<)I1II  I.O'I'I  'J'l! ,ii*2 ?  iliin 


l-iiri'lKii  Aniiiiiinliilr'*  liiipnrlrit  Into  llir  MiirlMini*  l’rovln'*i*a  I ■••1!'. 


riiirt.“ 

VC  ri'ilmi; 
ciava 


T.ilal 


.'raritimn  minoral  prod  net  ion  in 
inSb  van  valued  at  $2fi,noi.I55.  an 
incvfasc  of  ?."iliT.27r)  over  the  iirecod- 
ing  jciir.  'I'liii  lota)  production  of 
loal,  the  chief  mineral  of  the  .Mari- 
iitucs  amounted  to  5,822,075  tons, 
valued  at  ?20.20l.22;.  In  the  first 
MX  month.a  of  10:!l>  mineral  output 
had  a  total  value  of  $11,205,727,  of 
which  coal  amounted  to  $0,855,407. 
iTold  production  in  Nova  Scotia  is 
becoming  of  lncreasin,i;  importance 
with  an  output  of  0.376  ounces  in 
10,35  worth  $103,810.  In  the  first  si^ 
mnpth.s  of  1036  production  aggregat¬ 
ed  .$176,860. 

The  total  value  of  the  mineral 
production  of  Nova  ScotiJi  for  103.5 
was  $23,183,128,  as  compared  with 
*23,310.720  for  1034.  according  to 
the  report  of  the  Dominion  Bureau 
of  Statistic.s.  'I'he  mineral  oulpul  of 
.Vcw  Briinswicli  rose  in  value 
fioTO  $2,156,151  to  $2,281,027.  Vor  the 
IMr.ivt  half  year  the  value  of  the  coal 
output  of  Nova  Scotia  incteased 
from  *0,555,78!)  in  1031  to  $0,853,107 
in  1035  while  in  .New  Brunswick 
ili-vre  wa.s  an  increase,  fin  the  .same 
ronipa rison.  from  $571,367  to  $5,85.- 
.'1.5.  ('onlinuing  the  half  year  com¬ 
parison.  miscellaneou.s  non-metal- 
lic.-  declined  in  viiltie  in  Nova  Sco- 
•la  from  $276,203  to  $211,373.  blit  in- 
'  rea.'od  in  New  Brunsvviek  from 
>37,112  to  $12.0l'n.  New  Itrnnswiek 


as  yet  has  no  meiaUie  prinliiclion. 
but  in  Nova  Seolia  tliere  wa.s  an  iiil- 
vanee  in  nieliils. 

The  coal  produecd  in  I  lie  .Mari 
time  Provinces  of  I'aiiada  is  hitn- 
minoiis.  The  .Nova  Seotia  coal  min¬ 
ing  di.stricts  are  ('ape  Breton.  */ - 
verness,  I’lclou.  and  t'nmherlanii ;  in 
New  Brunswick  Ihe  chief  centre  of 
coal  mining  is  in  tlie  Minto  dis¬ 
trict.  ,Nova  Scotia  mines  held  tiu' 
primacy  in  ('anadinn  eoal  mining  up 
until  Ihe  war.  but  sinee  then  .M 
bei'ta  hius  been  a  close  rival.  lii 
the  last  six  years  Nova  Seotia  lias 
hold  the  leadership  four  times  and 
Alberta  iwico.  In  1031  the  eoal  out 
put  of  Nova  Seotia  was  6,3tt.('i2.5 
tons  and  that  of  Alberta  4.753.81" 
ton.s;  in  1025  Nova  Seotia  dropiied 
to  5,822.075  tons,  while  .Mherta  in 
ereased  to  5,162,801  tons.  Tlie  eoal 
prodnel Ion  of  New  Bninswiek  in 
1035  wa.s  316.021  tons  as  eonijiared 
vviOi  3t4.75o  tons  in  1"31.  In  addition 
to  coal  New  Bninswicit  in  1035  also 
[irodiiced  12.054  l.ai  rcls  of  crude  )io- 
Iroleum  and  615.151.000  ciihie  feel  of 
natural  gas. 

.Nova  Seolia  liinks  second  in  .salt 
prodnciion  among  tlie  t'anadian 
lirov  inees  heiii!;  exi  ia  di  d  onlv  li> 
Ontario.  In  gypsmi)  pi  ruliici  ion  Nov  a 
.Seotia  hold.s  lirsl  phice.  Iliij*  pro 
viiu-c  possessing  verv  la ige  deposit 
of  holli  gypsnni  and  it.-  a.ssoeialeil 
mineral  anhydrite. 
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FOX  FARMING  IS 
STABLE  INDUSTRY 
OF  THE  MARITIMES 
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First  Silver  Black  Fox  Pell 
Show  at  Fredericton  Great  ‘ 
Success  ’ 


SALES  VOLUME  GROWS 


lion,  tlie  demand  for  .silver  fox  pelts' 
hi  g.in  to  inei'.Mse  and  the  number: 
of  ranches  in  manv  parts  of  ilic 
wnild,  slook'd  with  P.  K.  1.  Imrii 
animals.  was  ineretisiiig.  .New' 
P.iunswick  heiiii:  right  alongside  the 
homo  of  Ihe  indusiiv.  was  bound  to 
>haro  in  tills  and  I'lie  nnnihcr  of 
ranclios  in  this  provi.iice  also  show-, 
ed  steady  Increase  and.  as  denuind 
for  Iho  polls  (lev eloped  sn  did  the 
niiniher  of  ranche.s  and  tlie  capital 
invested  in  lliein. 

Still istics  on  Ihe  dev elopnienf  of 


m.aiiy  part.;  of  the  ■world,  where  nll- 
ver  fox  breeding  is  now  a  ma,1or  In- 
diistr.v  wire'ni  iven  Ihin7:ing  of 
going  into  it;  in  fact  knew  nothing 
at  all  aboiii  it. 


Capital  Cities 

Halifax 


trallic  ira  rciiri'M  iuinn  l„uu'st  Ir.itlio  i 


Maritime  Field  Crops  In 
’36  Up  $9,000,000  In  Value 


I  Greatest  Increase  Recorded  in  New  Brunswick.  Which 
!  Rose  From  $14,542,000  in  1935  to  $20,214,000 
j  in  the  Current  Year 


I  Miiritintc  The  l  ittancifvl  Times 

j  Tilt*  firsi  (T  flir  ''»f  i  ITio  \ahio  of  croii.s  tn  ilir  iiirio 

^  firld  r*ro|is.  in  (  'aii;uia  jhkI  iIu*  M:iri- [  fino  of  ('atutdit  ;ip^i  t*^:UtMl 

I  fiin*'  Prtt\  iTic»'.-6.  lor  I'Lli:.  ciMiipm  Ofl  |  l.'^ILOOo  iis  ronipin  i  tl  wiili 

I!l;i  iiixl  i:»:;.">.  ;i.s  fiu  ni.-iltod  (»>  'MiMutO  in  V.LJ5  ;tnd  I'L'Gp.iim)  ui 

I  Uio  lioniiniitii  Kinniu  of  Sr.'tfi-tio.s.  ;  l!t:U. 

,  .'>Iio\v.s  i\  \i'v\  ^  iiHsi:truinI  iocronsf.  :  \oio :  A\ (»r.age  pru'fs  a t  (»  por 

j  T  Mus  was  pal  linilai  l  v  pi oiionnn'il  in  :  rl  fin-  train  orops,  por  rwt  for  poia- 

tlio  r;tso  of  New  llnui.- wii  I\.  wliii  h!  tors,  Inrnips,  otc..  and  pi  i  lort  for 


ri'poi’lod  a  (Ttip  xaluaiion  of 
lMI.ooh.  nn  in*,*)' of  nfai‘t\-  .$(; 
ooo.pfHi  oM-r  I'':::,  -ml  ip’i 
\o\a  .'•Ni'ofia  i!i.  ‘  iiurraso  u;is  | . 

;Mid  Piinro  IJhvaid  I:-land 
iiio  mona.'i  fot  the  Mai- 
itinn  w  as  non. 


ha\.  alfalfa,  foddnr  oiM-n  and  siiMitr 
luTls  few!.  --  ion  Ih.  ;ind  ion  -- 
I- ’or  I  J.tion  IP.) 

I  oinparalivt'  fi?;:nros  for  ilic  past 
TlirtM'  .\(*ais  sluoNtn;;  mm  rai;(*  itrtvc.s 
.ind  foial  value  of  firdd  (tops  for 
I  'anadii  ami  llie  Maritimrs  foIlo^^  : 
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No\  a  Si’otia 
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H  2 1 
if 

1  \>?*y 
If27 


H  f»0 

H  no 
pi.ni 
1  f  r-2 

!  933 
1!  .31 
1!  3.> 


$  9.298.479 
U.r07.047 
I4.195.-30 
18.088,342 
34,130.017 
28.319.1  n 
25.923,499 
29.648.893 
23,820.352 
1 7.62*'. 612 
28,873.792 
30.111.221 
no,524,3!»2 
30.r04.453 
27,019.367 
21.080,*.  46 
16,i;)8,.M3 
16,966.183 
23.310.729 
29.183. 128 


(  m1:»  - 

Mhi-ai 


439.060 
5r,0,03:i 
,  r.8 1.942 

f  03,467 
2.491.787 

l,f  oi.no.s 
2.268, 6!»2 
2.462.457 
1.969.260 
1.743.878 
1.811.104 
2,148.535 
2.198.919 
2.439.072 
2.383.571 
2,176.910 
2.223.503 
2.095.1  72 
2.156.151 
2.821.027 


*;:9 


12.066.082 
1  1.TT7.6-2 
IK.9ni.K0'* 
.36.621,801 
30.813.616 
28,187,191 
32,1  1  1.37  0 


.<61,120.8:;  . 
69.0 

106>.2;;.f723 

.10  M.i  . 


Uv. 


~.8'. 


2.5.'*89.612 


lo,;{69.4:n 
30.681, .896 


.32,259,756 


32.728.1 
33.3  13.. 52  5 
29,402.928 
23.257.6.56 
1K.422.07H 
19.061.355 
25,166.880 
26.001.155 


2 14. 070.33 1 
209,'5K3.  P»6 
226. '83.333 
210.13". 123. 
217.3  56.69.5 
27.1.1‘K9.}8T 
310.8.- 0.2  16 
279.873. 5TH 
30.431.726 


H'*ar«! 

Uo.-kvMiraf 

liijj*kit»p 


Pdtatf. 


191,; 


221.4' 3,278 
2. 8. 1(5 1,. 59(1 
312.344.457 


Dosco  Production  of  Coal  This 

Year  May  Be  Best  Since  1929 


F urnipp.  i»tc . 
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I’titai  Kti-hl  ( 
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W  h.  iP 
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16'>.631 .000 
103.121.000 
2  •.9;  ‘.,ooo 
2.-J3  '.ooo 
1.660.  p>o 
l.li-'LJOO 
1. ‘.72,000 
15.63  4.000 
1.019.000 
•I.  119.000 
23,m22.(M)0 
12.68.5,000 
1*31,J'>5.000 
1 6. >•22. 000 
15. ’^LOOO 
12.82H.o»>0 

2,430.000 

..49.07IL6OO 


0  29 
0  27 
1  o9 


O  36 
I  20 
O  45 


170.333.000 
!>3.40!LOO0 
'21.465,oOf) 
2.631.000 
1. *67.200 
1.69.).  400 
4.0I7.00O 
1  1.238.OO0 
1.  ;  6  1.300 
3.494.000 
30.S51.000 
1 1.205.0(»0 
io7,i:n,oiVi 
15,7  13.000 
13,539.000 
10.090,000 
2,535.000 
.508,910,900 


1936 

\\MXrav»«*  ’I’c’t.tl 
In.M  \aluf* 

8  $ 

21ML0M5.OO0 
1 09,133. 0(M> 
13.316,000 
2.1  10,000 
l.lK0.Ot(0 
1 .6!»9.00t* 
5.8(»2.0O0 
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1.481 .000 
3.02 '.(Mio 
i3.7»;i.ono 
13.  io;,o«io 
I  |0.2s~,oo:i 
1 ’<.022.000 
10.62  1.000 


Maritinit*  Bureau  The  Finanrlal  Timci 

I'le.derieliin.  The  f:ic|  ttnu  New 
I’.runswiek  for  the  firsi  limn  h;is  hiiil 
its  iivvu  spei’itil  fox  show  indie.ites 
llin  growth  and  des eloptnrtit  of  the 
Mlver  fox  iipliistry  it;  this  provitue. 
Ill  fact,  tlie  first  silver  hla.k  fox 
licit  show  ever  held  in  the  .Mari¬ 
times,  the  fpitiK'  of  the  silver  fox  in¬ 
dustry,  w,i.,  held  iiete  this  vear  and 
was  eoiisidercd  of  gieal  value  from 
tho  edueaiirvnal  vicViioint.  The  ptist 
(HKirirr  td  u  ro.niury  has  soon  inncli 
III  the.  way  of  developmetif  of  thi* 
industry  all  over  the  Dotuinion.  'I'he 
breeding  of  ihn  silver  Mark  fox  in 
i..i|il ivif.v  was  first  sliown  to  tie 
luaetieal  in  Priine  IMward  Islami, 
and  man.v  have  miasion  to  remi'iii- 
ber  the  ensuing  period  of  s{ieeula- 
l  on  in  a  I'air  or  so  of  these  atiimals 
I'v  sav'  nothing  of  the  yet  iintiorn 
foxes  whieh  was  of  ,n  rather  'lieelir 
n-itiire. 

Incidentally.  New  Bninswiek 
should  he  to  lli<>  fore  in  llii.  iinlni' 

I r.v  sitii'o  a  nativo  sum  ot  this  jirov- 
ince  hud  much  to  do  with  i!ie  caily 
days  of  domestic  silver  fox  iirci.liiig 
on  a  cotiimereial  basis.  II  wtll  he 
recalled  that  it  was  Charles,  laiei- 
Sir  1  liarb's  Dalton,  of  Prim-e  l.'il- 
ward  Islatid  who  was  llie  first  to 
Kiicce.ssfiill.v'  hrea'I  thi*  silver  fox  in 
caplivily  .ihoiit  IxS'l  and  he  was 
.ioiiii'il  »iv  Uohrrt  T.  Diilion,  of  N'-vv 
Brun.'Vvirk  soiin*  In  .veai'..  siihso- 
MUeiiuly  and  from  that  lime  t'lie  in- 
(I'lstr.y  was  fairly  laiitn  hi'd.  an  in- 
dustr.v  which  iias  stoclied  fox  farms 
III  all  nails  of  the  world  ami  hnnighi 
in  millions  of  dollar.*-. 

I'ollovv  llie  .veai  s  of  ;  [i'  ciil,i- 
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Maritime  Bureau  The  Financial  Times 


H.j|iiax.--\Vith  the  c.stimated  coal 
productjoi)  in  December  placed  til 
;’1”."00  tons,  which  is  more  Ihnu 
innnn',1  tons  les.s  than  in  November 
the  Dominion  Steel  and  Coal  Cor¬ 
poration  expected  that  the  total 
vleld  for  The  year  will  be  around 
;.TT.‘i,nOn  tons.  .A  peak  was  reach¬ 
'd  rinring  the  month  of  .Inly  when 
the  figure  of  107,717  ton.s  wi’ii.s  mark- 
I'l  up  following  on  the  heels  of  ii 
.lijnc  production  of  101, "16  tons.  The 
lii.clipst  monthly  total  was  in 
oci'slicr;  with  r;!in.,';ii  ions  and  No- 
V  enthi'r  showed  r>.5i{.4i’i,a  Ions.  Kehru- 
.nryivas  the  lowest  month  with  20(,- 
"0"  ton.;. 

T'tnnage  hv  mines  and  b.v  month 


Month 
.I«n  . 

IVb.  . 
Mar. 
.\prtl  .  . 
May 
June, 
.luly. . . 
Aup  .  . 
S'pt .  . . 


No.  19  No  n  No.  l>  No  (n 

15.943  19.726  .52.167  Pv^T:) 

14.012  17.350  47.2.50,  16,1.82 

M,o61  17.06.',  57.'m;i  1*4.3.50 

15.572  I6.SS3  55..50U  •24..51I 

25.4*35  20.508  67.931  41.128 


No  24 
11.07.5 
10  159 

l((..500 
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18.17.5 
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I  lay  arul  clover 
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\\  heat . 

( )als  .  . 
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Buckv  heat 
Mixed  j.»rains  . 
Vctati'C^ 
'rumipst.  etc 


46r».tt0(» 

2.026.{»lMt 

49,tH)0 

32.ono 

11  l.0'M> 

l.2*4,(tOO 
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4.029,000 
I  I.oOO 
9.051.000 
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409,000 
2.31  S.OOO 
.58,00(1 
35,000 
417.000 
2.132.000 
679.000 
2.:)06,0<)O 
lO.OOO 
.H..56 1  .(>00 


0  8^ 
0  26 
8  00 


219,000 
2.165.000 
.80.(910 
•I3.0(Mt 
523.0(»0 
3.*389.00o 
958.000 
2.8  48,000 
Il.OOO 
U»  .236, non 


trihutiim  l.ictor  lu  Hi*'  ininnnt'd 
husiimss  cnnili!  ieiis  III  the  Mariliiiii's. 
TuiiiisI  Iravel  In  .Nov.t  .St mia  ^.l|,,wed 
an  increase  et  V.n."  I'cr  (iiil  this' 
sciisKti  over  l.isi.  New  Hiinisvv  ii  k 
reioiils  an  iiierease  of  aromnl  1(i: 
P'*r  cent  siml  I’niire  Islward  Islami 
"1*  per  eetil.  (treater  use'  <*1'  r;iilvv,'iv  * 
travi'l  by  linirists  is  m'led  this  sea- ^ 
•Sen.  The  raihvav  h  ip'ls  r<’llei'ted  I 
this  increase  in  Ihe  H'tiri.  i  trade  in 
the  nimiher  of  gip'si.s  ri'gisiered. 


mand  chiefly  for  live  animals  hu' 
li'oiii  that  unit*  onward  Iheve  has 
been  :i  ftca'licr  demand  for  pelts 
wit  It.  of  (oni'se,  a  large  sale  also  for 
:inlmals  lor  f'lundatioii  purimses  but 
lilt*  I  retul  today  is  more  and  more 
pelt  sales  ami  during  tlie  worst  vears 
of  tile  di*pi  es.sion.  ii  is  remai  k  ihle  ' 
how  well  piii"s  siooii  up  Insofar 
as  till*  ptiivim  e  of  New  llriinswiek  is 
eonei'i'iK'd  It.  IS  apjiareut  llial  silver 
l"x  lariiuiig  is  hi'iemmg  nioie  and 
More  .•(  iiiaior  iiidiistiy  hrmging  in 
m.i»x  lli"Usanil,;  of  dollai  s  cm  h  year 
in  till*  riii.il  disliieis  'I'liis  is  ex-! 
pi  eted  III  hi*  fiiri’iier  devehipi  (1 
ihrouili  the  ■lioliliiig  III  lo\  shovvs. 

Tlial  the  I  rend  is  dei  uledly  in  llie 
ni'.ilier  of  pep  .sale.s  iiisiead  of  live* 
animals,  li>da>'.  is  .shown  by  eoiii 
paiaiive  figures  for  tin*  Dominion 
dining  the  jiasl  fifteen  vears.  Cor! 
IIii*  lirsl  five  or  six  years,  since 
I'l"".  the  demand  was  heaviest  for 
live  annuals  for  foundation  stork;, 
since  then  it  lias  hee.n  siihsiaiilially 
lor  iiells  as  Ihe  following  trade  for 
all  Canada  will  show  ;  i 

nijiv  i'):i  I  "in  tus* 

\o.  silver  l'>M*S  T.llU'liSfl 

II. CM  i(i:i,«'i4  I'h.oon 

V.ili’i*  liv.-  rtfiiin.il  I  ..'Id 

Si'iii.i’t  ."iJ./V'.i'SS  M.ins.JiM  ‘  ^sn.nnn 

\  .iliii*  Ii.  li..  ...M 

si7}.iiii  (■  7)is,.>.si  jt.'t’i.ssx  fv.v'ifl.nno 


*  \ei’e'xi'ii.i;s 

New  Briinsw  ii  k  K  'lefiiiilel  v  In  he 
raiiked  as  one  of  the  leading  silver! 
fox  proiiui'ine  areas  of  the  Domiiilivn 
lodav  bill  till'  leadi  rsbiii  in  ibal 
respeci  is  still  maikeil  In  the  prov-  | 
mee  of  Its  birth  -,I’i  inee  tahvard  Is-  ; 
land  whieh  ;is  far  hack  iis  Ihl.'!. 
hmisied  of  777  fc’.  fa'-nis  whilst  1 


i(  iinitiiued  from  pace  Hi 
"Wh/i  believe  in  .affection  tJia.t.  hopeii. 

ajid  endures,  and  is  patient, 

Who  believe  In  iho  he.anty  and 
strength  of  woman's  devotion." 

On  this  same  tour  those  who  are 
interested  in  the  earl.v  hisior.v  of 
.\meriea  will  dellchi  In  the  histori- 
(al  atiiuisphei e  of  .\nnapoli.x  Ivo.val, 
redolent  w  it  it  memories  of  the  val- 
iiiiu.  Champlain.  Iho  llvel.v  la'searbot, 
of  De  Monts  and  rontrineoui't  Here 
in  Bi"',  fifteen  year.s  before  the  first 
of  the  I'llgrim  Bathers  landed  at 
riyniouth  tloek,  was  esiahlished 
I’ori  llovat,  the  earliest  f.iiropcan 
settlement  im  tho  eontinert  north 
of  I'lorida.  Here  was  slatted  tho 
first  serial  clnh  on  tho  eontinent, 
Ix'senrhot's  "(tnler  ef  (lood  Ch'*rr'': 
hero  was  the  tirsi  .‘■.iwinc  of  grain; 
liei  o  loek  place  Hie  first  Indian  bap¬ 
tism  lliat  of  Memlierl.ion,  lb<i  re¬ 
doubted  olil  Muiii.ir  chief,  eouverled 
hv  ilio  Ii’eiollel.  Iiiissiomirios.  I'orl 
lioval  was  thriee  taUe'i  hv  tho  Bnt- 
i.sh  and  itiriee  resiorid  to  I'ranre  In 
171"  It  vvas^fiiiallv  taken  by  Now 
taiglaiid  fories  under  (ielirral  Nirh 
ol:-oii,  renami  i1  .Nnnapells  Boyal  in 
hoii.'u  of  Ijmeii  Anne,  and  the  kpy 
of  Hie  tiu  t  1,11!  led  to  Boston  where 
it  was  kepi  111  Hie  i  ilstody  of  the 
M.iss.ii-hu  e'.i;,  I  li 'lorii  al  Society  un¬ 
til  will'll  11  was  lesioreil  to  llie 

I  ;iiiaili;iii  .aiii luu  it  les  to  be  placed  in 
Iho  111"  eiim  .  I'lit  I  .\iiiie. 

.\lloHier  ilellglll.fill  siile-lrip  would 
lie  111  the  I  land  of  (  ape  Brcli'U.  a 
.-■l  enie  w  oiidi  rl.iiiil  of  in  acefiil  love- 
lines.i,  while  111  former  I'  liturles 
were  lieard  Hie  al.iriims  of  v*.;ir  as 
ivvii  mighiy  iiaiiiui.  eunteniled  for 
the  pie-.e  - -iiiii  ef  a  ci  "It  iliellt.  Here 
are  the  Bras  d'llr  lake,-,  trill,'*  ''arms 
111  g.ihl"  with  Hii  ir  wealHi  of  gle;(Jii- 
ing  vvalers.  Here  lim  an*  Hu*  mas¬ 
sive  ruins  of  1,<uie  liiiur,g.  oiiee  the 
cre.'ilest  strnrighoht  of  rianeo  in  the 
.New  World,  known  ,is  ‘'The  Dunkirk 
of  \uiei  lea."  Tlie  ruiiieil  hasHoii  ., 
ei  iiinlil Ml'-  maga.  Hies  aiifl  ;  r.o  s-e.ov 
ere-'l  iauip;ii! ,  ni-.ill  Hu*  :-|irruig 
day.*  of  ohi.  and  neaihv  is  Hie  uu*nui- 
nal  shall  eioeleil  lyv  ilu*  .Viiieticaii 
Soeii'iy  of  I’oloiiial  Wars  to  com 
lueiiioralo  the  valor  of  i  ho.-e  who  foH 
at  Iho  two  sieges  of  I ,oill:  hoiii  c.  on 
the  verv  spoi  where  aJ  the  fii-.t  :  iir 
reiuler  of  the  foiiress  the  rrciieh 
ciimmaiidaiil  delivenil  the  k'  va  in 
Hio  New  r.iigland  general,  Sii  W  il 
liiilM  riyipeiell. 


(Vt 


Nnv . 

Dec.  (epl .) . 


27.834 

34,105 

73.12il 

,39.55 1 

22.711 

I'dddur 

28.817 

29.419 

76.493 

45.110 

21.611 

FioWI  Ur 

25.917 

26.822 

69,666 

40.406 

17.911 

,  .New  Kriiii>ul 

27.982 

3.3.425 

50.782 

30,6.33 

23.027  1 

^Vhvat  . 

28.08,5 

3.3,58  4 

72.167 

42.92*) 

17.097  I 

Oats 

25,552 

27.759 

67,160 

.35.475 

17.913  1 

1  Barley  .  ,  .  . 

17..500 

22.500 

48.000 

22.500 

1  l.fMKt  1 

Bt-ans 

1  BiH'kwLent 

r.'.t.omi 

l,‘.Mi.nnii 
1  .V'.lllli) 

.fi.iiiii) 

lii.'.iino 
I  .'J'..’ .  .0110 
i.ins.ooo 
s.oai.oiio 

g.'t.OOO 

ig,s;).x,noii 


■70,0(1(1 

I.TOS.ilOll 

loa.iloo 

7,0.00(1 
I  I  0.(11)11 
1  .•Bln.OOll 
1. *335.000 
6.31  1.O0O 
21,000 
1.718,90.) 


I  2(> 
0  59 
(*  >2 
0  SI 


86.0(.'O  I 
2,0'*1,000 

lOIjtOO  ‘ 

I  .  1.000 

2.21 1  .(‘Oi)  1 
1,', 21,000  . 
6,973.000 
'Jo.uop 
It3,407.900  ; 


Total?...  267,300  308.I4G  737,733  380.147  194  194  I 


nionlh  and 

the  estimated 

yi'Cid 

for 

'he  venr.  arvording 

to  company 

ifg- 

nre.'^.  arc; 

'Ifindi 

No.  IB 

No.  2 

No  1 

No.  5 

50..534 

.30.313 

22.427 

2.469 

1  - 

.37.291 

44.912 

18.521 

1.954 

M-df  . 

.  37.882 

52.528 

27.562 

2.137 

\pri)  . 

32.151 

46.198 

28.925 

2.071 

Mji\ 

51.017 

74.549 

45,307 

3.396 

7.3.413 

81,014 

48..3ft2 

4.101 

J.llv  . 

\tl» 

72,(;23 

80,342 

48.518 

4.480 

58.569 

54,077 

.38.007 

4.301 

76.005 

81.034 

50.4ii.3 

5,252 

71.0(C) 

74.781 

46.074 

4.7*43 

Vfiv 

62.963 

72.180 

40.279 

4.144 

IVf  r.niuatoii;. 

4S.5O0 

4i.,500 

23.000 

2.500 

1  ol.T*  ' 

671.953 

73(\428 

36.578 

41.  ,548 

Moiitli 

January  . 

IVbrdarv . 

March  . . 

April . 

Mhv . 

June . 

.Idly . . 

Aiimixl  . 

■'^cptfmltcr . 

(»cloU'r  . 

Novrmln’r 

Dcrcmlwr  (c.stimated; 


'lotjl 
221.527 
2(.«7.(0.3 
24*1.47 1 
2;»0.!»SO 
353.116 
404.316 
•407.71 7 


Mixi-d  uruins 

I’otatfX'fi  . 

Ttiriiip?.  f  tc  . 
Hay  and  <1<*ver 
Koild«  r  eort)  ,  . 

Tola!  Fit  Id  Oops 


.319.000 
2.7,53.000 
1H4.900 
23,000 
318,000 
40.000 
2,2' 9,000 
■.31.009 
8,255.000 
18.000 
M.96  1,000 


I  06 
0  11 
9  62 
I  25 


0  5.8 
9  7  3 
9  30 
10  81 


8*33.000 

2,613.000 
191.000 
22.000 
428.000 
46.000 
3,20().000 
677.000 
7.(tl6.000 
16.000 
1  Lr)l2.0tHJ 


n.54.ooo  i 

4.351. ((90  I 
285,000  I 
46.00(»  ; 
VH’LOOO 
59.000 
5.^*67,O0') 
1.264.900 
7,128.0<‘9 
:n.O(>0  I 
20,21  l.tlOO  : 


;n.5.r>95 


378.»AJ 
390.51 1 
.3x53,45,5 
243.(H8) 


Wash  ing  Out  of  Railway  Bridge 
Created  A  n  Interesting  Situation 


(irnnd  loidl  .  .(.77.(.U7 

The  cstiuialo  of  Dominion  and 
Stool  Corporation  officials  for  the 
eurrcnl  year  indicates  an  increase 
of  sonic  50(1, dOO  tons  over  lasi  year's 
murk.  In  IT'.a  tlie  prodiietiou  was 
:),‘-’19,457  tons.  In  fad.  if  fin*  iiuli- 
eated  mark  is  reached  this  year,  it 
will,  so  far  as  present  informaiiuii 
goes,  be  Ihe  largest  sinee  102'»  when 
production  vva.s  around  llie  l,0d",000 
tons  mark. 


New  Development  At  Grand  Lake 

By  N.  B,  Power  Commission 


Mcrilimo  Biiiciiti  The  Fiii.-inciul  Times 
;■  'lie  I'lliii.  All  occasion  of  more  horse  power. 

Hgip  (uiiinaV.v  HileresI  during  thej  The  aiitiex  to  the  pevver  id, inf  at 

■sal  111  the  dev '  hipiiionl  of  clectri- 
(  at  services  in  Itie  .Miirit iiiic.s  was  Ilic 


*|1C1 


ing  of  Hie  addition  lo  the  povv- 


.Nowea.sile  l/anding,  inciiidiiig  tlie 
new  power  eiiuipmciil,  has  been 
completed  at  a  cusi  of  aioiiiii) 


l.liiii  of  till*  .Now  Brunswick!  $l.50.dliil.  which  i.s  ahoiii  $.j(i.0""  uii 


i:ic< 


I’ow'cr  Commission,  a  do- 1  dor  Iho  e.'-iimated  cost  of  $.'>i)0,ii(i". 


I'.'i !  I I1HUI  of  the  I'tdviticial  Govern- j  Tin*  origimil  plant  yontiiined  two 
inriii.  ai  Grand  l.ak",  m  ceniraC  boilers  and  two  luthinc.s;  each  of 

'sew  linjiisvviiy  .  ‘  Imrse  power  captieity.  I'he 

Ihe  I  i.mmis’Moii  "op-*r;Hos  the  h.v-inew  liislallation  is  so  (nily  tin  on 
di.,  (h  velopmeiii  at  .Mu  'lua.sli  vv  high  |  largom(*iil  of  llie  old  plant  that  it  is 
ii'udi*'.--  ctiei'gv  lo  Saini  lolin  and  :  M'arcely  apparent  to  the  la.vman 
M,  'u  Ion  and  a  i  oiisldcraldi*  area  of:  where  tlie  old  ends  and  Ilic  new  be 
■  (ciHi  I'll  Ncv.  Bniii.iwicli.  also  ttu*  .-''*s. 


pnvv  acred  r'lal  plant  at  Grand  I.aki' 
■all'll  iipplu's  l■’l■(’(l.■rielo^  and  the  I 


l.asi  vcir.  the  Gland  l.iike  power 
plant  niili/.ed  "7."""  Ions  of  slack 


of  the  province  and  also:  ei,;,|  fi-om  the  .Minlo  ar;’ii  The  niin- 


1  halliam  and  .New 


cciii  ri 
re.'ii-h' 

'■asHc 
vv  ick . 

l.asi  vear  it  was  decided  to  in.stal 


of  Hiis  luel  lias  provided  fiill- 
n  iiorlh-westcni  New  Bruns-:  labor  for  at  least  men  Willi 

the  incrcii.-i*  in  l he  (lem.ind  foi  p'lw- 
er  and  ihe  eapaeity  of  Hu*  p"vv(>r 


all  .'uhlilienal  I  urho-gcncrator  lo*  plant,  the  eoal  consumption  vvill  in 
the  (iratui  Bake  plant,  which  would  creitse  in  iiroporf ion.  giving  fiinher 
practically  double  tlie  capacity.  'I  Ins  i  .-i iniiilal ion  to  the  coal-mining  in 
was  completed  and  put  into  opera- |  dnsi#v  In  the  province,  it  was  said. 


rarlv  in  Ihe  present  year. 


Only  one  switch  boa rd  operator, 


The  total  capacjly  of  the  Grand  |  one  lurhine  engineer  and  one  at- 


l.ake  plant  is  novv  Ba.dOi)  liorse  jiovv- 
and  that  of  Iho  Miis(|iiash  plant 


lendaiil  fireimin  tire  l■('^ltlil■' 
each  eight -hour  shift,  tin*  :uldi1ion 


"f  the  commission  is  11,d""  horse  |  to  Ilie  plant  w  ill  not  reiinire  ;my  jp- 
pnvvrr.  making  a  total  of  k’li.OOO  i  eroase  in  opitriiting  st.aff. 


Maritime  Bureau  The 
Saint  .lohii. -Stating,  in  ati  edito¬ 
rial.  lhat  "Ihore  i.s  one  rceoril  of  the 
ProvitKe  of  New  Brunswick  which 
"IS different  from  that  of  all  other 
“provinces  and  of  whicli  it  has  no 
•■reason  to  feel  a  sense  of  pride.” 
The  Daily  Citizen,  published  here, 
says;  “H  appears  that  this  is  the 
■'ono  province  in  the  Dominion 
"where  a  court  execution  may  issue 
"fer  the  commitment  of  a  person  to 
"Jail  for  debt.  Possibly  there  are 
•'many  ways  in  wliieh  tliis  provinc|> 
■'standii  out  in  contrasl  with  all  the 
"other  piovine.es,  and  for  which  we 
"cBu  be  gratified:  but  this  is  not 

•  one  of  such  !i  cl:is.s. 

"Tt  is  not  enougli  to  say  that  the 

•  jail  term  in  such  cases  i.s  short. 

'  that  few  pri.si liters  are  committed 
"to  serve  1he  senten*oe;  Hiat  bonds 
‘  rnay  be  given  lo  avoid  the  seii- 
''tence;  that  women  are  exempt.  The 


Financial  Tlmrt 

"fact  ntraains  that,  here  alone  of  all 
"other  provinces,  a  debtor  nia.v  he 
‘Mailed  and  is  .iaih'd.  Wluilover  be 
"tbo  dofonco  which  a  purely  legtil 
"mind  may  present  for  this  proc(*- 
"dure,  to  tho  ordinary  lay  mind 
"there  would  seem  to  bo  no  reason 
"why  this  seeming  blot  upon  (he 
"record  should  remain.'' 

The  Daily  Ctiiizen  points  out  Ih.il 
debt  is  a  private  conirixrt  lieivvoen 
two  parties,  one  of  wtiom  takes  tlie 
risk  of  giving  credit,  adding  Hiat  "if 
"one  of  tlie  iiarlios  ftill  to  lii'ep  ii.s 
"part  of'ilie  eoniract.  surely  by  lii.s 
"inciiieerulion  in  a  iirnjlon.  no  coni- 
■'Iipn.salinn  is  niad-e  lo  Hie  party 
"with  tho  grirvanee,  nor  is  Ilu*  piih- 
"lie  welfare  llierchv  secured." 

Adding  Hiat  if  is  a  marvel  that  .so- 
eial  reform  liodies  have  permitted 
this  statute  to  o|Miratc  for  so  long  h 
time.  The  Daily  Citizen  adding  “Let 


J^nirit  lohii  When  (luring  the 
freshet  early  iliis  vear  the  5"  year 
old  railvvti.v  liriij.ge.  which  crossed 
the  river  at  l-'redericton.  N.B..  the 
jiroviiiei.al  l  apital.  vvas  carried  aw. ay 
by  Hu*  ice  and  the  excepiiontilly 
high,  'vater.  a  new  siiiialion  in  Mar 
itinio  rran.'Hiortalion  was  imnicdiale- 
ly  pr'ijeclod  ami  oin*  vvhicli  has 
manv  angl.''s  ami  in  wliii'li  conflict¬ 
ing  interests  arc  concerned  .  II  was 
taken  for  granted  lhat  the  .-tine- 
lure  vi.iuld  hi*  rclnt il  t  - -and.  in  fact, 
this  was  niorc  or  li.-;s  definlli*l,v  an 
nmiiK.ed  -  hut  rchiiilt  as  a  inoilcrii 
siriieture  capal'lc  of  staniling  tin- 
stress  and  slrtiin  of  heavy  engines 
and  ears  which  tlie  old  spitn  eoiitii 
not.  do.  haviiig  li''en  ererl''(l  at  a 
lime  v.lien  i*iigiiies  were  mneh 
ligliler  aii'l  ears  niueh  smaller. 

Till*  new  situation  w  liii  h  thus  '';iiiie 
into  heiiig  scemeil  to  indicate  that, 
when  the  new  .iiiil  ni'idi  rn  .'-true 
tnre  tiad  hi'cn  iuiiil,  niiieh  C.N  B 
traffic  whieli  is  now  earriiii  past 
Saint  .lolin  to  .XPuiei'in  iml  onvvtirds 
wonld.  heeatise  of  Ihe  shorlei  w.alcr 
haul,  t,!*  'tivorted  to  the  |iort  of 
Saint  .lolin  .■And,  .*;inee  Hiis  situa- 
lioti  has  .'f'sen.  Hit  re  are.  as  staled, 
niiiiiv  eoni  liefing  iiilei  csl  s,  interest.  , 
vvorklli'g  feveri.-hl,'  for  Hie  eh.itlge.  j 
ililerest.s  opp'i';ed  lo  .inv  cliange  in  i 
Hie  fi  eight  (list  rilnil  ion  as  at  pre:-; 
'■lit.  I 

.Mea  nv*.  tiili*.  vvliil  I  Hn*  wn  ekage  of 
Hn*  old  liiiil.ee  he  l'e'*n  n  iiioved.  , 
there  is,  as  vet.  no  new  brid'c.  noi 
i.s  il  now  si.'ii'  il  w  It  II  will  k  will  In' I 
stalled  B  is  t'ltievid.  liowi  vi  t.  Hiai 
onei*  .sonie  existing  d  i  tfieii !  I  ies  liavi 
hern  ironed  oiii.  work  will  iieiuatt 
('ll  Towards  llnil  end.  ertoil,:  In 
.viaint  .liihn  and  l’'r(  ilerieioii,  in  leii 
iieiilar.  an*  tieing  direeliil  (  •nee  ito 
hridge  lia.s  li(*('ii  reluiill,  ns  a  sl-ni 
lure  e:ipalile.  of  Inmdllng  all  liind*  : 
of  traffic,  iircsenl  indications  arc 
llial  much  frcighl,  now  c.irried  far  ' 
Itier  on,  may  find  its  wav  loSiiinij 
lolin  hecanse  of  Ihe  sav  in.g  of  linn-  ; 
dreds  of  miles  of  adiliiional  haulage 
lo  tidewater.  Tli.il  is  the  ]uetiire 
iis  It  presents  itviclf  .'it  presi'nt;  how 
it  will  aetually  vvorli  out  icmiiins  lo 
he  seen.  First  of  all,  however,  Hie 
hridge  must,  he  hiiill;  as  yet  work 
has  not  started  on  ii. 

\  Gihh  (leconinK'mlntion 
Tncideiitally,  the  recommendation, 
of  Sir  Alexander  Gibb  made  in  this  ! 
connection  on  his  survey  of  the  | 
ports  a  few  years  ago  is  quite  *^pe-  i 
clflc.  j 

A  sfahement  Issued  at  the  Hmeihe' 
bridge  vvent  out  last  spring  hv  >l.i'. 
Schofield,  former  chairniiiii  of  the  1 


Saini'.Iohn  Harbor  Com  mist  ton,  said 
Huh  the  time  is  opporfune  to  press  I 
for  hriiiging  tip  lo  .siaudard.  by  the  j 
('..N.U.,  of  Hie  .shorter  direct  route  j 
In  \\  (\st  Saint  John.  Ho  stated  that : 
if  this  w're  done,  jiart  traffic. could  I 
ho  runted  ov(>r  the  Tran.scontincnial  ' 
through  McGivney  Junction  to  i 
Fredericiiui  and  from  Fredericton  lo  ' 
)\  esi  Saint  .lolin.  This,  he  cou- 
tiniii'd,  would  obviate  tlie  preseni 
necessity  of  routing  C.S  II  through  ! 
iralfie  |o  Saint  John  vi:i  Moncton  i 
iind  clip  off  niaiiy  mile.s  of  the  dts- 
liince  from  (Jiiehet*  to  Siiiut  Joab.  : 
■'ll  vvnnli],"  be  siiid,  "beside;-;  giving' 
111"  G.N.K.  a  diicel  access  to  AVe.st  ' 
Saint  .lolin.  wbieh  if  now  lacks,' 
sliorl'Cn  the  dislancc  to  Centra!  Can- j 
ada  and  prove  a  grrtit  benefit  (*0  ■ 
this  port"  i 

In  his  repnii  in  the  J'-ederal  Goc- ! 
ciiitiicni  in  .liinijary,  j'C.r,  sir  .4!e.v-i 
ati'li  r  Gihli.  fanioii.-  port  ( ngineor,  i 
r('(*otnmended  •  "In  my  opinion  the*! 
•  an.'idia/t  N.'iHoti.H  IJttilway  should  j 
niti  lilreet  into  West  Saint  John  byj 
tiieiiiis  of  the  Valiev  r.ine  from  Fred- 
erielon  I’lii'..  1  was  infoinicd.  tn-  : 
volvcs  Hio  eomfnsiioii  or  rPcnn 
St  ruction  of  a  bi  iilge" 

Since  Hi.it  ri'i'ort  w,'.*  ru.idi*  thr 
forces  of  nature,  li.t.'i  reinruei)  the 
old  luiiige.  lull,  a.s  yet,  no  ne'v  1 
st  I  net  lire  h;is  to  eii  ei  eele'l  in  il*. 
plaei*.  Tlii'ic  Minis  little  'Ii-.iirii, 
in  Ilic  tnallii,  howevei,  ..\  hridge 
Inis  gone  out  and  a  lo  idge  I.s  needed  ! 
to  replace  it  l’ri*.;eiit  inform, 'illoii 
is  llial  otn-e  sotiie  'ielaits  hrivi*  lioen 
adlii.sli'il  wi'ili  wilt  In*  sl.iri..,u 
Hieieon.  I 


Rail  OperatK)n.s  i 

Reflect  Upward 

Business  Trends 


us  remove  iTiii  tilol."  suggests: 

"I'oiniiion  sen.s"  wonlit  dieiale  tliat 
"(irovisioti  ougtii  to  In*  tutnle  wliero 
"by  a  dctifor  might  be  hail 'd  hofoii' 
"a  niii'ijslrate  to  show  xauC'C  w  liv  tic 
"cannot  pay  ti  leciil  debt.  , *11111  nui- 
“gistnites  ouglit  lo  liav(*  pow  er  toar- 
"range  a  btisis  iiiion  wtiieli  ptiyment 
“be  made:  tint  summar,'  commit- 
"ment  of  a  debtor  to  jail  ouglit  to , 
"cease.'^  i 


fGouH'Tiieil  from  page  I  |  1 
;ind  llalv,  liiive  liin!  ,id  ;nlversc  effeet 
oil  Hie  market. 

Tliere  is  every  milicaHoii  Hial  the 
iniprovemeni  in  Ini.  ine.ss  eonditifui,, 
in  till'  Miiril inie.;  wliieli  lias  lieeii  a 
inark(*'J  feature  diiriiig  Hu*  past  year 
will  coniluuii  w  illi  eoii;;equi*ut  tin 
proveineiit  In  rtiilway  operating  rov- 
emies.  A  intirked  feature  of  Hie  pas¬ 
senger  revenues  of  the  railways  dur¬ 
ing  Hie  past  . . .  three  years  ■|i:t,s 

been  Hus  cotieh  excursions.  E.ieli 
yotir  since  Hk'  iiinuguratlon  in  jjt.'jj 
of  these  coacli  cxeursloris,  wliicli  tire 
on  tlic  Itasls  of  a  cent  a  mile,  an  iu- 
crensing  number  of  exeursuui.s  luiv.* 
linen  operated,  and  it  Is  anliejji.i'e'i 
Hiat  ;i  greater  increase  in  grie  s  ;  ■. 
enui'.s  will  tie  sliow  ti  for  I!»:',7  >,  ii!i 
tin*  impiov eiiieiil  vvliteli  lias  lalicn 
pl.ici*  in  Inisliie.-s  'I'liesi*  excursions 
jire  mieraled  |iei  iodicaitv  In  i  ween 
Hie  largi'r  eenlres  m  Hn*  .Marit inn 
and  from  Hn*  .Maritinies  to  Monlre;ii, 
()Haw;i  aii'l  I'oronl.'.i,  al.so  tjtiehei' 
I'ily  and  Three  lilvers.  Tlicy  ti.-ive 
also  li(*en  operated  to  Westi*rii  Fan- 
a(l:i.  .•ind,  in  Hie  opposite  direction, 
from  Western  Canada  and  Upper 
Canaillun  centres  to  the  (Maritimes. 

The  tourist  trade  .is  also  a  con- 


COMPANIES 

LIMITED 

a}id  Subsidiary  Companies 


Thr  continued  operations  of  these  Com- 
pantc.s  is  one  of  tlie  biggest  assets  in  the 
improving  economic  structure  of  t  he 
Maritime  Provinces. 


Average  mill  employment  2200 
Average  loggi)ig  scastmal  employ)}icui  3000 


The  Compcuiy  i.s  (imied  by  ajslwoxinhitclx 

0000  inve.stuys 
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Conditions  Have  Defeated 
Maritime  Freight  Rates  Act 

Motor  Truck  Has  Become  Serious  Competitor  of  the  Rail¬ 
ways.  Forcing  Lower  Rates  From  Which  All 
Areas  Do  Not  Benefit 


BOARDS  OF  TRADE  MAKE  RECOMMENDATIONS 


Maritime  Bureau  The  Financial  Timea 
Halifax. — In  an  address  at  thean-;  t\<tablislied  !>>  A 


nual  meeting  of  the  Maritime  Hoard 
of  Trade,  held  in  September  at 
Charlottetown,  P.E.I.,  J.  D.  Mc¬ 
Kenna.  Saint  John,  chairman  of  the 
Transportation  Commission  of  the 
Board,  outlined  the  facts  leading  up 
to  the  Maritime  Freight  Rates  Act. 
which  came  into  effect  in  11*27,  and 
from  which  much  w;ls  lioped  in 
these  provinces.  Mr.  .McJvenna  went 
into  the  .subject  in  considerable  de¬ 
tail.  In  part  he  said:  "The  im¬ 
provement  In  motor  truclus  and  In 
highways  have  resulted  in  a  more 
convenient  and,  in  some  cases,  ;i 
cheaper  means  tif  distribution  of 
goods.  .\s  a  consequence,  the  mo¬ 
tor  truck  has  developed  as  a  t-'crious 
competitor  of  the  railway.s  wliliin 
certain  limits  depending  upon  the 
nature  of  the  good.s.  Tlir  rail- 
w.ays  on  the  other  hand,  in  order 
to  retain  their  faffic  ha\e  been 
forced  to  rrsiuce  tlieir  rales  .and  to 
improve  and  iiilr(idu''e  .service.-;  to 


I'arlluuunt  It) 
lf'2T,  following  the  npeirt  oi  the 
l.iuncaii  rommi.s.sicn  or;  Mantine 
Rights,  is  Set  forth  by  tti>  couim.i- 
tee  in  Us  report  as: 

“The  railways  in  their  uii.xut' 
to  decrease  losses,  have  t:ik'n  a.l- 
vantage  of  llie  gt’Ograpliical  liif- 
ficultie.s  of  tiir  .Maritime.-  to  in- 
crease  their  earnings,  rccardle.s.- 
of  llio  wLsh  of  i’arlianieut  .i.s  <  \- 
pressed  in  the  Maritime  Frelglit 
Itates  Act.” 

The  re?)ort  states  that  tiie  com¬ 
petitive  .‘Situation  lUiich  lia.s  ihotl- 
oped  in  iran.sportation,  water,  mil 
and  road,  aggravated  by  pick-up  iind 
delivery  .systera.s.  Is  "(T  serious  con- 
-setiuence  to  most  of  tlie  itidu-irie.s 
located  in  tlic  Maritime  I’rov  inci 
It  has  destroyed  and  is  d<'- 
.stroylng  tiie  relative  bases  of  ral''S 
e.stablisiicd  by  tlie  M.Tritiinr  I'reiglit  i 
Rates  Act."  the  report  stal*,--,  j 

Tlie  report  continue^  that  it  cal!.-. 
fiir  "action  to  alleviate  the  diffivul- 


conibat  tho  inroads  being  made  in  j  ties  some  of  those  t.Mantitue*  in- 
their  revenues  l>y  tlir  motor  ear-  dustrle.-.  f.ace  during  the  winter 
Tiers.  This  situation  prevail.-  chiefly  |  months  when  competitive  rates  art 
at  the  centre-1  of  greater  population  ,  terminated  to  the  common  markets 
and  consumption.  As  a  re-ult  Indus-  of  Ontario  and  Quebec.  In  addi- 
trte.s  located  outsnle  the  effect.s  of  i  lion,  alleviation  is  necessary  for  the 
this  competition  are  at  a  greater  Maritime  industries  which  are  fac- 
dlsadvantage  in  relation  to  indus-  ing  the  competitive  rate  advantaecb 


I  duoed  corresi.c>'nlin„lj ,  ibal  tiie 
advantage  .supiio.sed  to  hav(>  belli 
1.  uiferred  liy  I’lirliamciit  lias  been 
wiped  out. 

Tile  rejiort  continues  that  in  order 
,  to  meet  the  situation,  the  .\ilaritime 
j  manufacturer  and  stiipper  lias  lieen 
sending  his  good-  by  w  liter  during 
I  the  season,  hut  this  raises  costs  liv 
adding  storage  ctiarges,  in-uranee. 
i  additional  for  financing  and  other 
I  items.  W  1th  certain  eoniiuoditie,-, 
tonfectionery.  for  instance,  -t.iiago 
!  is  Impo.-siliU*  atid  trade  fniilt  ilii  diir- 
I  ing  tlie  suninu  r  months  has  to  iio  ne- 
I  e'ected  during  tlie  vvirter  season. 

I  In  ciitain  case.-,  Die  eomniil f ee 
f 'imd.  liie  eaiiwa.vs  had  reduce;! 

, ''u'ir  charge-  m  the  Mariiit.ii to 
■ 'eeet  this  wat'T  eonipet  it  ion,  luit 
.  -lie!)  |■eduetlotl-  Were  effec:ive  (Uily 
liirin.g  tlie  -eason  of  oiion  n.aviga- 
nm.  When  wit, ter  .-et  in  they  went 
up. 

Tlie  report  adds:  "In  Ontario  and 
Quebec,  howevi'r.  The  competitive 
.’•ate-  are  maintained  during  tlie  win- 
I'r  months  on  a  large  ininiber  of 
e.jinmodiiies.  thus  Inereasing'  tlie  dis- 
i.dvatU'U'e  of  Mariliuie  indu-trie.- 
durirr:  that  period.”  the  eoniniittce 
say.s.  (|uoiing  tin*  railways  as  placing 
'!ie  ri -ixui.-iliility  for  tliis  condition 
■  in  keen  motor  truck  competition. 

Iteplying  to  the  railways’  conten- 
Hoti  that  even  tlie  lowered  rates  in 
'  entral  I'.inada  Inivo  not  returned 
iiu.sine.is  to  tiicir  lines,  the  commit- 
•ce  contends  tliat,  nevertheless,  tlie  • 
reduction-'  ""have  automatically' 
plactr*.  a  trade  barrier  against  Mari-; 

'  me  indu.drles  and  to  the  extent  I 
liiat  the  competitive  rates  directly  or: 
indirectly  affect  a  Maritime  indus-' 
,'ry  to  that  extent  the  railways  are; 
also  losing  traffic  from  this  section 
r.f  Cauad.n  The  effects  of  motor . 
•ruck  competition,  therefore,  extend 


ilireci  :ii 


lieyond  ilii'  /.one  of 
ti.lty." 

The  repo.-t  s;ieuk-  '"r  ilm  poiain 
rate  case  of  di.-iiii--ed  l>y  tlie 

Itailway  t'onmiissioii.  and  -:'v,s  an 
appeal  to  tlie  Supreme  Court  i- 
jilanued.  That  case  w;.-  for  a  re- 
diietioti  in  (lotaln  farifis  to  corres¬ 
pond  w  itli  tho  redueiioii  effeeted  on 
potatoes  in  Ontario  tlirou.glioiit  tiie 
year. 

Truck  competiiiou  "a.s  recognized 
at  file  lime  of  ilie  passage  of  tiie 
Maritime  I-Yeiglit  ttates  .\et.  the 
eommitfee  .-ays,  contending  that  sec- 
lioii  S  of  tlie  Aei  v.a-  drafted  in 
iiroad  icrms  so  licit  ilie  2"';  tidjiist. 
nn  nl  "would  appiv  to  ail  rales  wliicli 
Would  desiroy  tlm  advantages  in 
rate-  o;  relalioiisliip-  'n  rtites  then 
estatilislied,” 

The  report  point-  "Ui  that  in 
April  i:i27  K.  1*.  Flintefl.  then  gen- 1 
oral  solicitor  for  the  t  .I’.It.,  admit- j 
leil  tlio  railways  were  losing  busi- ; 
ness  to  tlie  motors  atid  that  the 
former  litid  not  decided  upon  a  po- 
iiev,  but  lie  believed  t'le  lines  could  , 
ad.iust  their  rates  of  tlieir  own  ac¬ 
cord.  to  riK'et  the  sintaiioii.  Me  also, 
recalled  instances  vvliere  tho  <M’.R.  ■ 
where  lines  iiarallel  tlie  Grand  I 
Trunk  Pacific,  tiad  in  eii  eonipellod 
to  adopt  the  saiiio  ha-i-  of  rates  or; 
see  tliat  the  eonimoditie-  on  its  line: 
rivalled  those  O'U  flic  tlraiid  Trunk,  i 

.\s  to  Haler  (  ompetition  I 

■’Nt  that  time  the  report  of  the  local; 
Transportation  Comniitiee  say.s;  ! 

"Mr.  Woods  suggested  that  there  j 
was  no  water  ctimnclition  on  local 
traffic  between  certain  points..  That  I 
Is  true.  In  certain  cases,  but  does  ! 
anv  one  suggest  that  it  vvoiild  be  j 
practicable  from  a  rate-making 
standpoint,  to  have  a  different  basis 
of  rates  from  or  to  those  interior 
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point  while  rival  industries  at  other 
points  eoiiiiiiue  to  enjoy  a  lower 
I'a.-is?  As  .Mr.  Watson  pointed  out, 
tliis  would  disrupt  tlie  whole  rale 
structure.  Moreover,  it  would  tend 
to  destroy  the  fruits  of  the  improve- 
nie.iu,  of  large  sums  of  money  which  j 
Ifad  Iieen  spent  in  the  development ' 
i)f  itidustnes,  relying  on  existing! 
rate  relationships.  Towns  like  Kit¬ 
chener,  Galt.  Guelph,  Brantford. 
L<(>ndon,  Peterhoro.  Orangeville  and 
many  other  manufacturing  centres 
would  he  pitt  in  a  position  of  great 
disadvantage  by  any  such  action.” 

Tliis,  the  Halifax  committee  re- 
poi't.s,  "is  just  what  the  .Maritimes 
have  been  contending  as  regards 
shipiiing  to  Central  Canada,”  and  it 
suggests  by  question  that  Maritime 
iniiustries  were  btiilt  on  the  basis  of 
old  l.C.R,  rates,  that  these  were  de¬ 
stroyed  between  llilC  and  IP23,  and 
that  the  Maritime  Freight  Rates  Act 
was  to  restore  the  relations'nlp  “to 
a  degree.” 

Contentions,  of  Tinilways 

"Of  course”,  the  report  goes  on  to 
say,  “the  railways  contend  that  the 
competitive  rates  were  forced  upon 
them  and  despite  the  rates  establish¬ 
ed  traffic  still  moves  by  motor  truck. 
But  then  what  about  industries  loc¬ 
ated  outside  the  sphere  of  direct 


competition?  Arc  they  not  handi¬ 
capped?  .\nd  to  the  extent  that 
tho  han.Iicai>  heconie.s  burdensome, 
are  lliey  not  forced  to  curtail  busi¬ 
ness,  closn  dovvti  or  .sacrifice  capital 
and  labor?” 

lieooiiunendations  Made 
The  report  of  the  local  committee 
therefore  recommends: 

"Competitive  rates  from  points  in 
the  Maritimes  to  points  In  Ontario 
and  Quebec  bo  effective  through¬ 
out  tho  year  as  in  the  case  of  rates 
on  grain  and  grain  products  east- 
bound  to  the  Maritimes. 
“Immediate  consideration  bo  given 
to  adjustments  in  rail  rates  from 
the  Maritimes  to  equalize  advan¬ 
tages  and  conv’cnienco  of  motor 
truck  distribution  and  the  compe¬ 
titive  rail  rates  and  services  en¬ 
joyed  by  competing  industries  in 
Ontario  and  Quebec. 

"In  the  event  of  regulation  of  water 
carriers  between  the  Maritimes 
and  points  on  the  St.  Lawrence 
and  Great  Lakes,  that  cognizance 
be  taken  of  the  low  water  rates  as 
a  factor  towards  the  alleviation  of 
distance  disadvantages  from  the 
Maritimes  to  the  important  Cana¬ 
dian  markets. 

"In  studying  any  prepared  regula¬ 
tion;?  as  regards  ruotor  and  water 


transport,  the  handicaps  of  Mari¬ 
time  Industries  be  given  every 
reasonable  consideration  for  the 
purpose  of  establishin.g  rate  rela¬ 
tionships  which  will  enable  Mari¬ 
time  industries  to  compete  in  the 
important  Canadian  markets.” 


Expanding  Spending  Power 
Indication  of  New  Prosperity 


(Continued  from  page  11) 
$12,401,000  and  15,041  •workers.  In 
Prince  Edward  Island  the  invested 
capital  was  $3,157,000. 

As  regards  the  value  of  the  pro¬ 
ducts,  the  main  industry  iu  New; 
Brunswick,  for  the  period  stated, 
was  pulp  and  paper,  sawmill  pro¬ 
ducts,  electric  power,  canning  and 
curing.  In  Nova  Scotia  first  place 
was  taken  by  primary  iron  and  steel 
products,  fish  curing,  packing,  elec¬ 
tric  power,  pulp  mills,  etc.  Prince 
Edward  Island  specialized  in  fish 
curing  and  packing,  butter  and 
cheese  making,  meat  products,  etc. 


B,  co.tL  orTri'T  i  r 

Frcdprlcton.  —  N<»w  nrun.ivvicU 
coa,l  mines  recorded  an  output  of 
30.678  tons  In  October  a.s  coinp.arcd 
with  32,605  tons  in  October  19.35. 


tries  located  wirhin  Similarly,  in¬ 
dustries  locatfil  in  the  .Alaritlmes 
are  .if  a  greater  disailvantacc  in 
competition  wiih  industries  located 
in  Ontario  and  Quebec.  In  fact  the 
reductions  effected  and  convonlen- 
ees  iirovided  have  prarttc.alty  eradi¬ 
cated  the  alleviation  afforded  .Mar¬ 
itime  Industries  under  the  Maritime 


of  their  competitors  without  sim¬ 
ilar  relative  adjustments  to  tliei^amc 
market." 

Examples  of  the  cliauges  vhich 
have  taken  place  in  the  last  few 
year.'  in  freight  rates  are  given 
In  the  report.  Standard  rates  pre¬ 
vailed  throughout  eastern  Canada 
until  .June  3i*.  F'??,  wiping  out  i 


Freight  Rates  .\e!,  with  the  result!  earlier  and  lower  rates  effective  on 
that  transportation  cosL  are  to  a.  the  l.C.R 

certain  extent  on  the  same  relation- 1  On  .Tuly  1.  1927,  tho  report  shows 
.ship  that  exi.sted  prior  to  the  Mari- i  those  standard  rates  were  reduced  j 
lime  Freicli*  Rate.s  Act.  It  is  true,  20  per  cent.,  approximately,  In  the 


linwever.  ilia*  incnased  water  coin- 
petition,  principally.  Iia.'^  rc.'ulfed  In 
corre.spoiKlmaly  rlieaper  costs  of 
I  r.ansporlalion  on  srimc  viinimodltles 
within,  from  and  In  tlir  3Iaritimcs. 
The  rediiciion-.  liowcvcr.  have  not 
been  cormncu.'-iiratc  wiili  those  ef- 
feefed  in  lire  (  eniral  I’roviivec.s." 

In  enniindiiic.  Mr.  McKenna  stat¬ 
ed:  "In  view  of  tlie  effects  of  trans¬ 
portation  clinnces  .since  the  Mari¬ 
time  Freight  Rates  Act  was  passed 
and  also  beeanse  of  the  Board  of 
Railway  Commissioners'  present  In¬ 
terpretation  of  the  .\et  in  relation  to 
rate  ehangc.s  in  other  seelion.s  (if 
correett  it  would  seem  that  seri¬ 
ous  eonstdenition  should  he  civen 
to  amending  the  Act  to  make  it 
more  comtiatible  to  conditions  and 
Circumstances  as  they  exist  to-day. 
It  Is  suggested,  al.sn,  that  tho  gov¬ 
ernments  give  immediate  eonsidera- 
Con  to  regulatory  Vegi.siation  that 
\.11I  encourage  rather  than  impede 
reliable  and  dependable  transporta¬ 
tion  services  so  that  each  form  may 
opecafo  efficiently,  economically  and 
expeditiously  within  the  sphere 
most  •suited  for  its  use." 

(  oniplaiiits  Investigated 

The  meeting  of  the  Maritime 
Board  of  Trade,  as  stated,  wa.s  held 
in  September  Since  then,  Mr.  Mc¬ 
Kenna's  conclusion  has  been  given 
additional  force  through  the  finding 
of  the  Transportation  Committee  of 
the  Halifax  Board  of  Trade  recently 
submitted  to  the  local  Board,  In  tlie 
form  of  a  report  and  which  will  be 
presented  to  ilie  government  of 
.Nova  Scotia,  and  to  the  Provincial 
E.-ononiic  Council  by  a  cotuiuitleo 
selected  by  the  ctiairman  of  the 
committee,  1).  R.  Turnbull,  whilst 
there  will  also  be  conferences  iviili 
the  railways. 

The  inve.stigation  by  Uie  commit- 
ice  was  the  result  of  eomplaiiitsi 
made  by  manufaei urers  and  ship-! 
per.s  and  general  discussion  of  the 
situation  at  Board  meetings.  | 

The  findings  of  tlio  committee 
were  in  line  wiili  the  statement.'  ■ 
made  by  Mr.  McKenna  in  lii.s  ad¬ 
dress  and  were  to  the  effect  that 
"tho  Maritime  Provitiees  liave  lost 
all  and  every  advantage  tiiat  ac¬ 
crued  to  tlieni  from  the  .Maritime 
Froigiit  Rates  .Vet  and  the  original 
intention  of  the  Act  ha.;  been  nul¬ 
lified.” 

The  report  covers  many  pages  oi 
typewritten  tnatter.  ciling  iu.-ilances 
and  developing  tli->  f.fi;., 

(hanging  (he  Stalii' 

The  reason  for  ilie  departure  from 
ihe  frciglii  rate  status,  which  was' 


.Maritime  I’rotinces,  to  restore,  par 
tially,  tiie  relationship  which  had 
exi.'tcd  before  1bl2  and  on  which 
itaritime  industrial  development  had  | 
I  been  esfahlistied  isitice  then  rcritf.  -  ' 
'  lions  have  been  .made  in  central 
i  Canadian  railway  tariffs  to  meet 
truck  and  water  rompetltion.  There. 
I  tia.s  been  no  corresponding  reduc-  ' 
tton  in  the  Maritimes  and  conse- 1 
;  qnently  tlio  status  set  up  by  Par- 
j  liamenl  in  1927  has  been  destroyed. 

!  lixamples  Arc  Given  • 

I  The  report  sets  forth  many  pages 
of  examples  to  illustrate  this,  com- 
.  paring  certain  specified  shipping 
;  points  in  the  -Maritimes  and  certain 
;  destinations  in  Central  Canada  and 
other  shipping  points  in  Ontario 
!  with  destinations  in  the  same  pro- 1 
!  Vince.  Owing  to  the  differences  in 
I  distance,  rates  from  tlie  Maritimes 
j  always  have  been  higher  by  certain 
!  amounts.  Those  amounts  per  hun- ' 
I  dred  pound.s  freight  on  June  30, 
j  1927,  the  day  before  the  Alaritime  ; 

:  Freigfil  Rales  Act  became  effective,  ' 
on  July  t,  1927,  the  day  the  art  rarp.** 

;  into  fopcc,  and  those  'existing  at  the: 

‘  moment  or  to  he  effective  within  u 
few  weeks,  may  bo  Muromarlzcd  as 
follows:  ; 

^TaHlime.  MaHtime  Manllnie  ' 
Rate  Rate  Rate 
pipe  VO,  '27  July  I .  '27  July  I .  '36  ; 

■  higher  by  higher  by  liieher  by  ' 

Coniectionery  ZWctn.  ni^cts.i 

I  L.  C.  L  )  ,  .  ’>  ctb,  17*3  015.1 

Soap  .  „  „  Rir.  eta.  2*6  ct  .  IPt^  ets.  ! 
s.ilt  ,  ,  .  .  IVtjCls.  lIRct;-.  xihlocts.j 

•Sugar  ...  23  eta.  17|icH  ytoCcts.  ; 

•f—t  x peeled  rater  Dee.  i,  19  it 
y — Txpeeled  rates  Jan.  I,  193?. 

The  committee  points  out  that  un¬ 
less  a  change  i.s  made  certain  com¬ 
modities  arc  worse  off  at  the  first 
of  1937  tiiaii  they  were  before  the 
Maritime  Freight  Rates  Act  of 
1927, 

The  (  asp  of  I’otatt.Kw 

Referring  to  the  potato  trade.  Hie 
report  says  the  “percentage  rclaticn- 
;hip  of  carload  rates  on  potatoes 
from  Charlottetown.  R.  E,  1,,  and 
Listowol,  Orit.,  to  Toronto  Was  oio'^'r 
on  December  1.  193.5.  as  compared 
with  223^7  on  July  1,  1927,  and  259^' 
on  .lime  3d.  1927,”  another  instance 
where  the  Maritime  shipper  is  Morse 
off  limn  before  tho  remedy  Mas  sup¬ 
posedly  effected  by  I’urliameiit. 

The  eonirniltec  pdaccs  responsi¬ 
bility  for  the  clianged  situation  on 
the  .advent  of  motor  Iran;  poriotion. 
added  to  Mater  tran.sport  iu  Central 
Canada.  .As  a  result,  it  states,  rail- 
M'ay  rates  nave  been  reduced  to  meet 
the  competition,  but  Maritime  rates 
M'hich  had  been  cut  20''c.  from  the 
prc-1927  standard,  have  not  been  rc- 


Trade  Through  Maritime  Ports  Since 
Confederation 


Years  ended  March  — 

PriiH*** 

TkdwH^d 

Non  a 

\'.»W 

Total 

Maritime 

Island 

bcotij 

Drunewick 

Itn  ports— 

1870  _ 

7  8.003,031 

46  532.827 

$16,469,520 

1875 . 

1,98.3.419 

10.672.981 

9.853,652 

22.510.0.52 

1880  .  .  , 

70y.2.37 

6  138.938 

3.996,698 

10.934,:  23 

1885  .  . 

T7H.444 

8.192,381 

6  !24.‘264 

15.0'i.5,089 

1890  . 

r.8.=;.8^>o 

9.304,14.8 

6.630.334 

16.r,10,40X 

1895  . 

f.»o.:i3 

4.528.564 

!4.0'>0,S36 

l^OO  . 

.506.3  ■  4 

10.369,94  3 

6. .580,895 

17.457,212 

JOOv  . . 

•O'^O.OTl 

12.38.5.520 

8.100.033 

21.0-.5,'21 

1910  . 

0"..0.202 

14.121.61,5 

10,743,781 

25,520, 598 

930.  to,' 

16.2.»7,30.» 

12.736,708 

29.>'24.480 

nso  . 

1.014.87.-, 

.33.0  a7, 422 

33.869.948 

67,942.245 

102*1  . 

030.  tJO 

22.068.108 

2.5,702,617 

48,-01,444 

1026  . 

1.061.27.1 

21.367.022 

‘26.906.574 

49,384,8-0 

1027 . 

1  iRO.y'o 

23.4  79,462 

2S.2’9.707 

52.940,122 

lO'ift  . 

l.-iOt.-bcl 

25,227,984 

54,-0  .020 

1999  . 

i.sos,7ri 

.32,821.746 

24,764.939 

59,402,3  '8 

r'.3o  . 

I.6n4.7<g 

37,42’k66t 

26,239,284 

65,2'3,'37 

I'ai  . 

1 .700,206 

28.9.52.236 

24,377,083 

3.5,038.61.5 

lOtl'g  . 

1.188,7  06 

18,835.648 

15,106,088 

35.180  442 

6I0.;733 

11.776.386 

10.20-,091 

22,603.010 

ri34  . 

604,516 

13.8.52,17.7 

11.614,397 

26.0  1,088 

1P3.0  . . . 

7^0  7'c* 

J  6,774.92.3 

12,718,504 

30.284.219 

1936  . 

620, L"!  5 

18,092,197 

12,499,336 

31,717.758 

Ftporfs— 

1870 . 

$2,154,203 

8.5.803.417 

$5,303,206 

$13,260,826 

187.5  . 

1.308,461 

6.979,130 

6.,543,0  5  6 

14,830.647 

1880  . 

1.-736..533 

7,543,684 

6,863,955 

13.144.1-2 

1885 . 

1,494,469 

8.894.085 

6.48^,2"‘3 

16,8'’'*  ,847 

1890  . 

887, TS.*: 

9,468,409 

6.977,855 

17.334.019 

1895 . 

1.039,49.3 

11,723,.534 

6,368,657 

19,131.684 

1000  . 

1.349,529 

12,608,978 

14.16-...506 

28,124,008 

6.54.512 

15.289.772 

17,930,-03 

33,S'4.9S7 

1910 . 

441,836 

19.557.188 

32,110,811 

62.10V.835 

.542,087 

29,712,618 

64.322,490 

84,57**,195 

1920 . 

326,4 12 

78,029.^38 

141.874.056 

220,230,436 

1925 . 

379,1.56 

43.940,3,6 

78,2.51,019 

122,771.431 

1926 . 

1 .228,328 

f0,496,.594 

99,054,259 

150,779.181 

1927 . 

1.349.067 

53,226,985 

100.973.185 

155,I>49.237 

1928 . 

1,265,888 

52,333.249 

71,521,545 

125,020,682 

1929 . 

956,112 

57.679.784 

72.851.601 

131,487,497 

1930 . 

2,521,560 

62,579,160 

61,206.430 

126,307,150 

1981 . 

1,815,717 

52.107.869 

52,349,592 

106,2. 3.178 

1982 . . . 

1,145.551 

41.414.498 

89.482,875 

82,042,924 

1933 . 

649,122 

87,185,994 

33.901,136 

71,586,252 

1M4 . 

925,478 

51,518,161 

44.901.182 

97.786,558 

428307 

64,625,823 

M.608,T61 

121452391 

675.062 

64,080.685 

664U.990 

132489377 

Total 

Canada 

i  73. 166, -265 
119.61.8.637 
71.782.349 
102,710.019 
112.76.3..384 
10-,2'2..611 
180.804.316 
361,'2'’.S?4 
87.3,833,016 
.387,43  ,304 
1,064,'28.123 
796.'32,'’39 
92',328,'32 
1.030.8'  2,.'0.3 
1.108,956,466 
1.263.67o.o''1 
1,24S,2"3.382 
903,612,681 
578. '03, ''00 
406,383,-44 
4S3,-‘'8,625 
522,431,153 
639,899,9&4 


77,886.978 
87.011.459 
89.288.361 
96,-4M49 
113.638,803 
191,8  4.-23 
203,316,8-2 
301.358,529 
4' 0.808.877 
1 .286,658.709 
1.081,361,648 
1,328,-00,137 
I, ‘26  7,578,142 
1,250,598,0.34 
1,388,896,075 
l,144."38.OT0 
317,028,048 
587,565,517 
480,713,797 
679.843.145 
659.399,994  , 
7664ieji6S  t 


Protect  the  Forests 


Everyone  who  enters  the  woods  is  a  potential  menace 
to  them.  In  a  moment  of  carelessness  a  traveler  can 
start  a  Fire  which  may  destroy  a  vast  forest  area, 
imperil  the  existence  of  the  industries  dependent  on 
it,  and  threaten  the  wa^es  of  hundreds  of  families. 

Almost  a  lifetime  is  required  to  grow  a  forest  to 
puipwood  size.  In  a  few  hours  this  rich  harvest  can 
go  up  in  smoke.  Only  those  who  have  seen  a  forest 
fire  can  know  the  complete  devastation  which  follows 
in  its  wake. 

The  forces  of  fire  detection  and  suppression  in  the 
Province  of  New  Brunswick  are  alert  and  effective. 
Put  it  is  the  duty  of  every  citizen  to  prevent  fires 
from  starting. 


New  Brunswick  International 

er  Company 
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We  maintain  active 

TRADING  DEPARTMENTS 
SPECIAUZLNG  IN  LISTED 
AND  ENLISTED  CVNADIAN 
MINING  AND  INDUSTUIAL 
SECURITIES. 

Our  statistical  staff 
uould  be  pleased  to 
answer  incfuirics  re- 
Kuvdtng  all  classes 
of  securities 


F.J.  CRAWFORD  &  CO. 

MEMBERS 

Toronto  Stock  Exchange 
Winnipeg  Crain  Exchange 
Cenadien  Commodity  Exchange  Inc. 

tl  Jordan  Street  -  Toronto 
Elfin  2201 


Gunnar  Gold 
Mines 

Limited 

Attractive  Junior 
Gold 

I  Write  for  our  ncic  analysis 
MEMBERS. 

•TORONTO  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

Bnln  Pooler  &  Co. 

8CI  Sf.  .IHnlo^  S(.  "m 

MOM’UEAI, 

rtaleau  781  I 

Torotilo  Office  Bain  Bldg.  Bay  St. 
Quebec  City  Office;  72  St.  Peter  St. 


SKdOKUM 

Uolii  Mines  Limit«ii 

.Actively  (levrlopirnf  a  Krotip  of 
R  claims  udjoinins  on  tho  west 
the 

RED  LAKE  GOLDSIIOKES 

property  in  tho  RKU 
mining  area. 

Consulting  Engineers: 

MINES  SELECTIONS  LIMITED 
Resident  Geologist; 

J.  D.  TURNER,  B..Sc.,  M.Se. 

Rend  Office 

241  Boy  SL  —  AI).  9I«8 
'I'orunte 


LISTED 

AND 

UNLISTED 

SECURITIES 


ORDERS  EXECUrri) 

ON  Alt.  txr.HANGtS 

BOARD  ROOM  FACILITIES 

DIRECT 

t'FlV.ATI  WIRES  TO 
lOkONlO  Sr  NEW  VORR 


McFETRICK  &  CO. 

Mtiebtrt  MonIttsI  Curb  MsiRst 
Itnsdien  Comeiadlly  Exchange,  Inc. 

1 32  St.  James  Sr.,  Montreal 

MArawetfe  7TIS* 


EMPRESS 
CONSOLIDATED 
GOLD  MINES 

BOUGHT 

SOLD 

QUOTED 

lnform«tion  on  Rtqutst 

AD.  7200 

GIBSON  M.  TOD 

Investments 

4  COLBORNE  ST. 
TORONTO 


NEWS  OF  MINING  AND  OIL  SECURITIES 


BASE  METALS  AND 
WESTERN  OILS  LED 
MARKET  ADVANCE 


Mining  Market  Featured  by  j  some  of  iliosc  on  the  Hceue  of  oper- 


Oil  Go«ip  ~1'STADAC0NA  still  ^arrowhead  gold 

Ji  IN  VERY  GOOD  ORE;  SHAFT  AT  200  FT. 

ug  the  past  week  centred  around  >  _  _ _ 

he  bniiMing  in  of  ivoyalite'.s  ster- ;  5toping  and  Slashing  Reveals  Has  Been  in  Ore  From  150  to 

High  Grade  Se«^ion..  Roy  i  200  Ft.  Uvd  Wi^  Consid-  , 


Talk  in  Albertan  oil  circles  dur¬ 
ing  the  past  week  centred  around 
the  bringinK  in  of  Ivoyalite'.-t  Ster¬ 
ling  Pacific  .No.  :i.  which  i.s  desvrlb- 


BowcocLy  Hackett  &  jMorgan 

tra  The  J  oronto  Stock  Exckai^e 
Telephonei  Adelaide  0323 

520  JBay  Street  -  Toronto 


Many  New  Highs  in  Several 
Groups 

SOME  GOLDS  HIGHER 


afion.-;  are  claiming  that  tho  new  • 
producer  will  out.'^trip  Turner  Val- i  Toronto  Bu 

ley  Hoyaltie.';,  which  has  an  onipnt  !  Torne.tn.  -• 

of  SOO  barrels  of  crude  daily,  Hoyal- !  ment  work 


Anderson  States 

Toronto  Bureau  The  Financial  Times 
Torne.tn.  ---  ITidorground  develop- 


ito  officials  relnse  to  give  any  esli- 


I  .Mino.t  continues  to  open  up  favor- 


erable  Free  Gold  .  ! 

Toronto  Bureau  The  Financial  Times  i 

Toronto.  —  Slnift  sinking  at  the 
•Arrowhead  Gold  .Mines.  .Toaiines 
Township.  Quebec,  which  coniiiicn-  j 
ced  October  10th.  ha.s  readied  a 


,  -  ;  mate  of  prohahle  production  and  it  ,  ,  ■  .  .  •  i  ,  •'^'0  Octolier  KUIt.  ha.s  reached  a 

!  Prico  movements  among  most  seems  unlikely  that  they  will  devi- i '  ^toping  and  slashing ;  depth  of  200  ft.  where  a  pfition  ha.s 
groups  on  Canadian  mining  markets  ate  from  iheir  rouservutive  atlitude  j  i  been  cut  at  th.at  horizon.  The  shaft. 

I  during  the  week  under  review  ad-  until  thorough  tests  have  been  car- ,  .o'  ?'  j  aPP^ircntly.  has  been  In  ore  from  leO 

!  vanced  into  higher  ground  it.  active  ried  out.  '  inafcnally  the  grade  ol  ore  of  he  to  the  200-ft.  level,  and  the  latest  re- 

I  trading  under  the  leadership  of  the  _  ,  entiic.  mine,  aicotding  to  Koy  An- 1  putt  front  P.  T>.  Hoffman,  eon^-uliing 

.base  metal  and  western  oil  issues.  r’r‘’'3uctinn  of  the  lAiunilaflon  xvell,  j i ‘••'nsidcrahje 
I  The  spectacular  advance  of  metal  brought  in  on  Dccemher  2,  is  <'ffi-j  ,  \  ,,  icp.f*.  u,  i  1"'*"  encotintcred  from  17. > 

prices  in  la.>ndoii  and  Nhnv  York  to  cially  stated  to  tie  between  .•>('0  and  ^  ..p  .Ivke  slioxvs  •>"  fi  station  level.  ,A.ssa>.; 

'  ...u-  1.1, .t.«  f,.r  ..  nnn.Ker  of  vear.s  sno  h:..T,.u  n  ,i:.v  v.i.M,.  d.ah.i.se  dyke  shows  ft.  of  wcro  takcii  at.  two  to  four  ft.  Inter- 


^basc  metal  and  western  oil  issue.s.  Production  of  the  I'oundaflon  well,  j 
I  The  spectacular  advance  of  metal  brought  in  on  Dccemher  2,  is  offi-  j 

prices  in  la->ndoii  and  New'  York  to  ei.illy  stati'd  to  tie  hetween  .•>('0  and  , 

I  new  liighs  for  a  nunilver  of  year.s  ftoi)  barrels  a  ila>  .  xvhilc  on  one  day  | 

i;  sent  the  base  metal  stocks  soaring  output  bit  a  high  of  l.ooo  barrels.! 

’  into  new  high  territory.  The  extent  Tithing  has  hcen  ordend  from  j 
'of  tho  rise  was  shown  in  tRe  Tor- i  Montreal  and  should  iirrive  at  the 
'  onto  Stock  Hxehaugo  index  of  2U  j  scene  of  oiieraiions  very  shortly.  ' 

I  niisecll.ineous  mines  which  gained;  —  .  ^ 

.  11.70  to  189,21.  a  new  high  since  its  i  PorsEstent  rumors  to  the  effect  ' 

;  inceplioii.  The  index  of  20  golds  j  that  Homo  oil  had  (lie  hacking  of 

advanced  I1.2I  to-  US. 92  over  la.-.i  '  the  .Shell  (';i  interests  have  been  j 

j  week's  ebtee.  Poyallte  brought  in  |  denied  by  Col,  Nelson  .Spencer,  lire-' 

a  now  well  in  tho  Turner  Valley  field  I  .sident  ol  Tlome.  It  had  been  siig- 


derson.  managing  director. 


flat  >  engineer,  states  fh;it  considcrahle 


oro  aNcraging  $2t.70  in  gold  per  ton.  j  yals  from  IsO  ft.  to  200.  with  care 
Ibis  ore  is  ihe  downward  extension  j  faken  not  to  include  auy  vein  secliou 


I I  ./’y"*  i  ll>P  ot.g'ii  grade  .section  opened  up!  showing  free  gold. 

Mouiie.il  and  should  iirrue  at  the.,,,,  u,,,  aoo-ft.  level  where  an  aver- i  .According  to  1  ho 


age  of  817.00  per  Ion  was  obtained 
over  a  xviclih  of  7  to  8  ft  and  a 
longiti  of  100  feet.  Sloping  and 
drifting  re.siills  arc  as  follows: 

Slope  1,7:;;  6  ft.  1  im  h.  .S2'!.SJ ;  10 
ft.  I  in.’hos.  820.21:  slope  417;  10  ft. 


.According  to  the  eiiglneor’s  report, 
starting  at  1,’)2  feet,  ass.ays  on  the 
east  wall  ranged  from  li";  cents  ovi  r 
7  inches  to  |2:>.80  over  10  Inches,  fin 
tho  yvest  wall,  as.sa.ts  rajined  fitiiii 
.I, 5  cents  over  10  Inelie.s  to  8:1,7  oxet 
It  Inches.  Forty  Inches  of  .sehi.'t. 


a  now  well  in  tho  rurncr  Valley  field  i  .sident  ol  Home.  Ii  had  been  siig-  s  inches.  843.00;  402  dr'ft  fbaek);  20  inches  on  both  foot  .and  hanging 

and  the  .slock  advanced  into  nexv  !  gested  that  Home  ami  Shell  would  :  12  ft.  1  inch,  $6.0.i;  4:14  eros.scu*  1  walls,  averaged  ?3.!i0  at  a  dx'pth  ot 

high  ground,  a  movement  which  yvas  ,  would  work  together  on  drilling  ,  south;  7  ft.  9  inches.  J133S;  ;!02  W  197  f^pt. 


itMlcctxd  to  tho  Miner  Wesleni  oils,  tests. 
Secondary  golds  were  generally 
stronger,  whihx  some  tiexv  hi.ghs  llri 


recorded  amoni 


sis.  j  drift:  13  ft.  10  inches,  '11.90;  300  A\'  "C"  ,  x’otn,  yvhich  xcas  fnrntcrtv 

- .near  40  crosscut;  .9  ft.  10  inche.s.  called  the  westward  eontiniiation  of 

llritish  Ani.'ricaii  (Ail  (,  o,  mailo  Al-  j  $.,2.;,(*;  Hox  hole,  .l.t-t  eas(  drift;  7  [  vein,  exteud.s  for  approximat,  I'*' 


junior  herlau  oil  hislory  l.isi  xxeek  yvlien  it  ;  ft.  S  niches.  $17.50  and  box  hole.  :i34  j  1.500  feel  xvesl  of  tin'  shaft  xxith  a 


sei  Ihe  lield  tirice  for  t  i  ink'.  This  i  east,  drift.  7  ft.  $2fi.20. 


I  golds  with  the  list  generall.v  higher,  sei  Ihe  lield  tirice  for  ennk'. 

I  .Silver.s  along  with  the  holding  com-  piiee  has  prexionsly  been  sol 
i  panie.s  firmed  siiuhtly.  Imperial  Dil  but  H  .\,  Di!  is  at 

Base  .Hefals  Aihnnce  H'o  lar.ge.M  amon 

!  AVitli  tho  price  of  the  rxid  tticial  ;  ''I'ule  and  so  is  in  a  po.sition  I 
■  moving  into  new  high  ground  lhe!''i''  I'fiee.  the  nexv  prix’o  sxdn 
;  tiase  metal  is.snes  rnoxed  sharply  into  effext  a  gradi 

!  higher  with  Aldermae  tom  hing  a|  lesiirig  40  xlecives  wtiii  a  like 

I  neyv  liigh  of  $1.8:1  in  good  Uirnoxer.  .  H'iiutuo  bringing  S|  ,i,5  per  barrel  <ii<ui 

I  Hudson  flay  was  tip  oxer  2*-_,  points,!  I'lfi'f*'  *»'■  each  point  ol  gravity 
I  It  almost  madti  a  high  tor  the  vear  '  •'diove  In  degrees  then'  is  an  In  iTri[|JMI? 
I  of  $34«4.  Pond  Oreille  and  fowag- i  ‘A '-“se  of  3  ecnl.s.  Illlliir 

;  mac  were  other  is.sne.s  to  reach  new  j 
peaks  and  also  regl.sier  good  gains;  *  final  report  of  tolal  prr 
for  the  yveek.  Coast  Copper  advanced  from  Alberta  oil  fields  foi 

,  .$1.50.  while  Sherritt-Gordoii.  Kal- :  received  with 

eonbridge.  Noranda  ami  Waite-  i  standing  at  120. G3S  hai 


100-ff.  section  on  siirl'aee.  (j  f(  xxidx'. 


rn  iee  has  prex  ion.-^ly  been  sol  by  !  A’he  200  , ton  mill  is  treating  more  ;  jiveraging  ,87,  oeeiirriTig  1.;in0  ti  xx  esi 
Imperial  Dil  but  H  .\,  Di!  is  at  pre.s- i  than  i’on  tons  per  day  and  a  second  i  „f  it„.  shaft,  “H"  xcin  was  xmeoiiti  ■ 

cut  receiving  ihe  large.st  amount  .of  !  gold  brick  will  be  poured  around  |  tenul  in  the  shaft  al  a  dcpih  of  l.'.p 

etude  and  so  is  in  a  po.sition  |o  .set  Deceniher  21st.  The  Initial  gold!  ft,  jmd  cotiI iinied  to  the  20p  ft  level, 
Ihe  ]iriee.  Tin-  nexv  pi  ix’e  schedule  j  brick  poured  earlier  this  month  had  |  w'her','  it  sV  xved  a  width  of  92 

will  Tiiii  into  effext  a  graduateiF  u  value  of  aiiprnxim.vtely  $13,000.  j  (nehe.-i,  xv  it  a  three  ne,'ts  of  free  golil 

scale  with  crudo  testing  40  xlecrex's  with  a  like  amount  absorbtxl  in  the  .  in  (he  fact'. 


'rite  final  report  of  tolal  prodiic 
liou  from  Alberta  oil  fields  for  f>c- 
loher  lias  beeu  reeeixed  with  tho 
figure  standing  al,  12',>.G!5S  barrels. 


TURNER  VALLEY 
AREA  EXTENDED 


i  Amulet  were  others  to  show  good;  fmount  Turner  A'aUcy  pro- 

;  advances.  Chromium  slipped  off  ■  117.fi(i2  barrels;  lied  (  milec 

slightly  with  a  loss  of  lo  points.  I  Wainxvrgiht  1.455  barrels. 

Hnv' ’•*  "  ^^^**^j**  .  i  Dalhousie  N'o.  8  Is  drilline  around  * 

Royalite  led  Ihe  upxvard  advance,  ,  f,  x ,  •  n 

of  the  Western  oils  with  a  gain  of  i  ‘ T  ' 

$12  oxer  last  week's  close,  it  al.sol  RniP'rc  is  down  to  8,4(.,  l(H(t. 

_ _  _  -i.-l  '  .  '  ut'riv  IS  f5<.’nrdt!l('d  t.o  lesuinH 


Blowing  in  of  Sterling  Pacific 
No.  3  Adds  to  Proven 
Area 


Drifting  xvill  be  eontinued  on  the 
"dO-ft.  lovx'l  until  the  permanen! 
mining  plant  i.s  assemhii'd,  aronml 
.lamtary  lOth,,  after  xxhiili  the  shaft 
will  bo  continued  to  a  depth  of  7.>i'  i 
ft. 

Rapid  Drilling  Progress  Ai 
Porcupine  Triumph  Mine 


a  Toronto  Bure.iu  The  Financial  Timei 

Toronto.  —  J.  A.  ITiotiku;.  ' 

-r  ,  »  1  T-  dent  of  roreupine  Triiiinpli  Hold 

_  ,  ,  ....  Mines,  wh()  has  jnst  returned  from 

,  --  The  blowing  in  of  tnc  :  visit  to  Ihe.  propert.v  in  the  I’orcii-  ' 

Merling  I'acifiti  No.  •>  yx ell  of  Uiiyal- ;  pi„p  reporls  that  rapid  i>ro- 


Toronto  Bureau  The  Finaitcul  Timet 


recorded  a  new  high  during  ihe|'  '  ;  ‘ j 'to  lak  last  week  extends  the  proven 

xxi>i>k  lit  Sint',  oihiT  nioix-A  i  kichlield  No.  formerly  ,  rrude  oil  area  of  Turner  A' alley  more 

making  new  highs  were  Calgarv  and  j  Hi''»ifield  Itoyalties,  located  between  ,  than  a  mile  to  the  north  as  the  well 
Kdnionton,  Dalhousie.  Foolhill.s  and  1  .V;'"?’  1 H';  located  thi.s  di.stamv  to  the  mir'h 


grt'ss  is  being  made.  Diamond  drill¬ 
ing  eomiteneed  six  inenths  :tgo  to 
gether  with  snrfaeiy  explorailon.  and 


I  i  Home  on ’All  of  these  Issues ‘made  j '*'7  «taiKling 

large  advatmes.  Commonwealth  t>, do.  , 

X-.  . 1  1  I  .A>ew  A'alley  s  drill  i.s  at  t;.9ii9  fxMd, 


Merland,  Nordon  and  Highwood- 
Sareex'.  were  other  oils  whieh  show¬ 
ed  a  x'onsiderably  stronger  tone. 
Chemical  Kesearx-h  advancexl  at  mid- 
yveek  to  $1.4(i,  slioxving  a  gootl  fid 
vaiico  for  the  week.  Among  others 
to  shoyy  strength  were  Homestead. 
Texas-Ciin.,  .Ajax  and  Dlga. 

Pionce.r  and  Wright  Hargreave.s 


i.s  hmaled  this  distanexx  to  the  -nor'hrKi^.  former  work  has  reveal. d  maiix 
of  I  uriier  A  .alley  Ilxiyaliie.y  and  •>  i  x,|>oxm raging  features  not  .sliown  on 
miles  to  ilie  iiorili  of  the  Foundation  |  ,;,o  ,  fax'e.  The  main  sulphide  .o  e- 


.N'eyy  A'alley's  drill  i.s  at  t;.9i;9  fxMd.  producer.  Dffiriaks  ixf  the  company ;  jndicnied  on  -nrlree  for  a 

.  .  .  Sterling  I’aeifie  No.  1  is  ilrill- i  are  not  lebaxsing  any  estimate  of  ihe  i  of  2iln0  ft.  y'hilc  (he  main 

ing  at  5.292  afler  hitting  tho  grit  i  yvell's  prodm  i ion.  slating  only  that !  yeitris  strong  .and  yarn's  i 

beds  at  .T.lihl  fx’Ct.  .  .  .  Itoxaiia  has  |  it  spriiyxd  ( 1  iixb‘  for  a  considerable  !  f,. on,  j  (o  ft  in  vyidih. 

re.sumx'd  drilling  al  l,.3(;i  feor.  afler  a  i  dlstaTieo  x-.hen  it  Mew  in.  |  rwo-oomparlment  inellim  shaft! 

short  slini-iloyy  11  to  (dxiain  .an  ample  |  Tin'  wx'll  is  producing  crude  of  a.  i  ppim;  prejiar-nl  to  sink  to  the' 
wiilx'r  supply.  .  .  .  Sunshine  has  •  Pfavty^  of  41.7  degiee.s  Ileaumo  |  ono-fi,  levxd,  folloyvlng  tlu' dip  of  th.' i 

set  the  liner  .at  5.1.57  feet  iif,  the  lime  ;  yvliieh  is  .siiuhtly-  heavier^  than  that  yjr  'I’hxniias  reports.  .A  station 

on  Iheir  Del  Ilonita  yyell  vylilrh  js  ;  I’rnduri  xi  hv  Ihe  'liirinr  Vnllxy  Tloy-i  xvill  he  xait  at  Iht.s  point,  and  a  drift  I 

luiyv  lieirig  rn  X’Tiared  for  haitinir  ;  :ilties.  I  nder  the  in  xv  srhedillxi  xif  I  ,iriv..Ti  .mt  iliri'rllv  lo  the. 


short  sliiii-iloxx  11  to  (dxiain  .an  auiple 
wiilx'r  supply.  .  .  .  Sunshine  has 
set  the  liner  at  5.157  feet  iif,  the  lime 
on  Iheir  Del  Ilonita  xxoll  wlilrh  is 


on  -nrlnee  for  a 


i  vein.  Mr.  Thomas  reports.  .A  stadon 
xvill  he  <ut  at  Iht.s  point,  and  a  drift 
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MOOSHLA 

This  Cimipany  i.s  now  ciilonng  a  vl'I'A’  ini|>oiTrnU 
slapo  of  (ix’velopnuMit,  with  the  tliirh  h'Vgl  cixi.-.sctit 
oxpc'cteh ,tu  fuL  tho  A'oiii  any  day. 

Followino-  conipU'lioii  t>r  tho  t'Dis-sciit,  driftnijr  on  at 
least  two  of  tho  tlii'oxi  Icvols  will  bo  jiixxioodod  with 
a.s  rtipitlly  as  ixissililx'  in  ordor  to  dolorniiiix.*  thx' 
oNtoni  of  tho  hijjli-grtide  oro  whioli  has  alroiidv 
Inon  out  at  tho  Iba  and  2:>D  biot  lovols. 

Coinplotc  iiifoniiation  on  ropuost. 

DRAPER,  DOBIE  &  CO. _ 

Ml  Mill, MS  1ML  TOKD'Jlu  MxjxX  l.\Cil\M..1 


inoxeil  lower  in  the  m  iii.xv  ...-m  noxv  being  pi  epan'd  f.ir  hailing  .  .  i  nities.  1  inler  the  in  xx  srhedillxi  of  |  ,irivt  ii  out  xlireetly  lo  the. 

Lrn  X  hue  H  e  li^t  x, HxerwiU  v  s  I  Anglo-Canadian  by  to  stxu  t  three  ;  recently  s-et  by  the  Hritish  -Xm- 1  mineralized  secHou  int-  rs-ct. 

stroneer  TV  irne  wia  iin  •’!'  Txx-nt  i  "cIls  iix’iir  the  Koiiinhii  loll  pro- i  lean  Dil  <  o.  for  the  I  urner  Aalley|,,,|  xliamotnl  drill  'holes  7  *o  JI  in- 
stu  nge  .  Dome  was  I'P  -  -2  '  duecr.  ‘'''''I  "'ude  xx  c.nki  t  iin  ahxnit  j  xlelerniiiie  the  ex(cnt.  of 

1.ake  shot  o  up  ..  yxhile  the  others  |  -  ..ji,,;;  ,i„.  ;>rx  gallon  harroi.  Atjujp  miiicrallzxd  zoiu'. 

bhowxixl  .smaller  .idyaiix'es,  ^  l••ound.allon.  how- [  umsollne  power  tdanf  h.a.s  been, 

am  Treuiiei  registeied  new  highs  ;  D  I  nVIlII  I  PAI  H  px-o,-.  the  oil  was  heavy  al.  the  start  1  Fompi  e.s.sor.  rock  drills.] 

in  the  hex'ondaiy  gold  seeliou.  Other  f  /H\ IV HILL  Ul/LL'  and  later  losxx  in  gravity  as  I'rodiie- j  .,„d  ;,ii  pecessary  eoiiipnieiit  i 


show'ed  .smaller  advaiu-’es,  Mac.a.ssa  i 

and  T’reuiier  registered  new  highs  ;  1}  A  |)1/l1ff  f  /'AI  IV 
in  the  secondary  gold  seeliou.  Otiier  T /VIVlVrilLL  UULU 
fcatiircs  were  Central  Fatriela.  will)  1  «  mswraM 

a  gain  of  45  poinl.s  iti  good  trading.'  J  A  D|7A]c|  AMI/m 

Siseoe  with  an  advance  of  a  similai  |  1  Vr  IVI-jv/llU/iIllLlji 

anioiinl  at  $1.70.  Pickle  Crow  and  I  _ 

Uitlxi  Long  Lac  yyere  '"h'T  i  Meetintj  December  21st  Will 
lights,  hylvanite,  Toburii,  San  An-  -j  c-  l  r 

lonix)  and  Cotiiiturum  movx'd  against  j  Consider  exchange  ot 

Ihe  trend  txi  shoxv  lossc.s  of  from  S  j  Shares 


nT* An/V  I  Klf nff  I  * continued,  'fhe  depth  of  thoi|,.jx,.„  i,p,.„  purohasa'd.  while  acx-on 

III  Kr  I  IKIi  A  Nl  /  H  "'■''iniodation  for  30  nuxii  liave  hec 

4  V  Xvl'jV/llvinillAilJ  I  in  tlin  limestone,  making  it  one  of  ;  j.,.pp)pd 


lonix)  and  Cotiiiturum  moved  against 
Ihe  trend  txi  shoxv  lossc.s  of  from  S 
to  15  pniiiLs. 

Six'  new  highs  were  made  by  jun-  i 


Sharrliolders  of 


ior  gold  issues  with  Sladen  Alalar- I  .Mines  Limited  have  been  notified  of' 
lie  showing  tho  largest  advance  of  1  u  jiroposiil  to  purehiise  thxi  pre.seiit 
38  points  iind  iil.so  recording  a  nexv  compaii.v,  under  the  terms  ofwtiielil 
high  of  $1.74  during  the  week,  all  liabilities  would  he  as.suniexl! 


the  xleepest  yveils  on  slriicliiic  in  |  pompany  ks  stated  *0  h,‘  In  a 

the  field.  j  .■-•frong  financial  position  to  carry  out 

Immediately  to  the  south  of  Ster-  its  present  tiiining  programme. 

ling  Pacific  .\x>.  3  the  Sterling  Pari-  -  -  - — 

fie  No.  4  is  being  drilkd  while  im-  Tiblcmont  Island  Planning 
mediately  to  the  north  the  -Mercury  _  t-  »  x/fii 

N'o.  8  well  i.s  going  doxvn.  For  a  50- 1  On  I  est  IVliil 


.'l-'io  B\1  SI. 


NOKTHU-RN  CANAD.^ 
MINING  COKPOUATION 
LIMHED 

Nrw  Mrnoft  I  iiiHncBtJ,  IVldua ged 
idnii  Devciopcil  to 
Production 

bH  Kiiiv  iitrcet,  Eatt, 
TOKONTO,  A.ANAliA 


.Vl*eliilde  91  ii 


EAST 

MAL^TIC 

SLADEN 

MALARTIC 


(  poxi  Ml  . /Ill  If 


'  mediately  to  the  north  the  -Mercury 
dll  No.  S  well  i.s  going  doxvn. 


Thompson 


that  noxv  preclude  po.s.sibility  of  di- 


Bilmac  Gold  Completes  60 
Ft.  of  Drifting  410-ft.  Level 


Toroixlo  Bxiraau  Tha  l-inaixcial  liniaa 


by  .Ian.  2-1  and  Fx'li.  24  to  nuiiainiiig' 
shareholcK  i  s.  Fi  .letioiial  xli.xri...4  or 
Ar.uo.-iy  yx  ill  bx‘  piirx  h.i.-x  d  bi  M.iph. 


Tiblxiiiioiit  Island  Min-!  I.eaf  .Mines  at  (lux  niarl.x  t  pi  ix  p  ilo 
xwiii.i;  upon  the  ix  x-om- .  xla.v  the  x-xrtificaic  is  rextixxil,  ii  i.- 


Hast  .Malartic.  KirklanxI  Huxlson  vldcnds.  It  is  statx'd  xiffkiially  that  | 
Hay.  Perron  and  Sudbury  Contact  tJio  agreement,  xvill  he  submitted  tol 
were  the  other  issues  to  record  new  a  special  general  meeling  to  be  lield  j 
highs.  God's  Lake  and  McKenzie  in  Ihe  \\  iiid-sor  Hotel.  .Momhiy,  Do¬ 
lled  Lake  receivid  some  ulte.ntioii  ceniber  21.st.  at  11.::i)  a.m.  The  reg- 
wilh  the  former,  advancing  23  points  iilar  annual  meeiitig  xxill  he  held  at 


tt.  Ot  Uniting  4iu-n.  uevei;  iiig  Co.,  followiii.i;  upon  the  ix  x-om- .  xla.v  iht>  cx-rtificaic  is  rcx'tixxil, 

- - - -  mendations  of  .lules  Labuitlie,  xoii-  .s.iHx'd. 

Toronto  Buraaii  Tho  Financial  Tinita  suiting  engineer,  and  Dr.  .1.  .1.  j  - 

Toronto.  —  Hilniac  Gold  5fines,  O'Neil,  company  engineer,  iiroposes  ,  Norrie  Reports  Oil 


and  the  latter  3!!  points. 
Kirkland,  Pamour  and 


Bidgooxi 

Sullivan 


11  a.m.  on  llixi  .same  date. 

The  nexv  company,  says  the  notifi- 


West  Shining  Tree  area.,  has  rom-  to  eoinplete  a  5('  ton  test  mill  and  I 
plx-lexl  apprxiximatel.v  00  ft.  of  drift-  to  x-ontinne  the  program  of  x  ros.s- ' 
ing  on  Ihe  Kvelxn  vein  on  the  410  ft.  eutling  and  drifiing.  sharohohlers 
lev-c-l,  aeeording  to  an  official  re-  wire  told  at  tin'  aimnal  iii.'eiiii.c  ! 


East  Malartic  Development 


held  rerently.  A  x-ampaign  of  xlia- 


w(»rl\.  it  i.s  stall'd,  is  dosigiiod  to  in-  nioiul  drilling:  Is  t'>  lie  eininirkiMi  iii>- 


I  showed  good  sains  as  did  sevoral  cation  from  Geoffrey  I-'.  Jhurine,  see-  ificeiit  another  vein  coining  in  from  j  on  wliieh  Is  exported  to  develoj)  ore 

I  other  smaller  priced  issues.  O  Brien  retary,  xvill  -Tgrx-e  to  repay  in  full,  iin-  east,  and  which  makes  its  ap- i  deposits  to  thx;  north  and  xve.-.;|.  'I'lu* 

I  It  strong  feature  for  some  time  re-  tin;  Ixian  of  $!)i,ti9ti,  atlvaiix'ed  by  the  pearanee  in  eon.lunetion  with  a  I  eonipaiiy  i.s  iit  present  taking  sieps 


ueted  .somewhat  lo  record  a  loss  of  president.  Sir  Thomas  Tail. 
1‘i  points  on  the  week,  Lo.sses  .shareholders  will  he  giv 


Jtj  polnl.s  on  the  vxex'k,^  Lo.sses  Sharehohk'rs  xvill  he  gix'cn  txvo  aiixl  might  ho  an  offshxtoT  of  thx' 
tanging  from  k-j,  to  la  points  \xete  .shtxrcs  in  the  nx'xv  company  for  x'ach  Hvx'lv-n  vein.  .Approximately  809  ft. 
registerecl  by  Bagamac,  Argosy.,  three  shares  heixl  in  the  pi-x’.sent  of  iliamond  drilling  has  been  com- 
(-OHS.  ^  hi Df)ii§t.inYiiu,  !\tfictinod,  Oork-  _  <  oiupiinv.  I  ht'  now*  coiiipuny  whirh  plctt*d  sincr  N*o\'.  t2th,  when  the 
shutt.  Pa.vmastei,  Renci  and  Aronet-i.  j  is  to  In;  inx-orporaled  is  to  hax'xi  a  program  xx'as  started.  A  portion  of 


j  Poxvell  Ronyn  and  Itfay  Spiers  re- 1  eaiiital  of  :;,00(i.i)00  shares  and  after 
I  niained  unchanged.  I  xixeliange  of  stock  and  pavtnent  xif 


niained  unchanged.  |  xixeliange  ol  stock  and  pax'tnent  xif  Oig  north  eml  of  fhe  xlrift,  tntersect- 

,  Goldale  and  Read-Authler  advanc- ,  the  president's  loan,  a  substantial  :  ,>d  the  Saville  xein  showing  5  ft  of 
od  to  nexv  higks  for  the  year  to  fea- 1  rinmhx-r  xit  sharx-s  will  remain  in  j  vein  matter,  xif  which  about  one- 


lev-c-l,  aeeording  to  an  official  re-|xvi  re  told  at  tin'  aimnal  iii.'eiiii.c  i  Jn  a  pixipress  lepoi  t  x-i'xx-i  iri.e  i 
port  submitted  sbarebokler.s.  This  i  held  recently.  A  x-;impaign  of  xlia- ^  operation,-;  ;it  l  .'ast  Akil.ii  tie  .Xllne  for 
xxxii-k.  it  i.s  staled,  is  (Ix'signed  lo  in-  niond  drilling  Is  to  ho  embarked  up-  tin,  jix-i  iod  x  iiiliri.c-  -Niiveiulicr  15ih. 

tereept  another  vein  l■omiIlg  in  from  j  on  wliix-li  Is  x-xpoelx-d  lo  xlevehiii  ore  .1.  p,  N'i>nie,  fixiix'ial  iii.iimgcr,  eixx--' 

ilix'  east,  and  xvhich  makes  its  ap- i  deposits  to  thx;  north  and  xve.st.  'flu'  his  c.r'iii-ln.-.ixiiis  :is  fxill.uvr: 
pearanee  in  eon.lunetion  with  a  I  eonipaiiy  is  at  present  taking  .sieps  ;  ‘•Drifiin:'  on  the  17$  vein  in  the 

niimher  of  other  xa-ins  at  surface,  to  list  its  stock  on  tlio  mining  six  -  j  N'o  I  .-'hafi  has  x'\tx-iiilxd  the  ore  :o 

aiixl  might  ho  an  offshoot  of  the  tinn  of  the  'I’orxinto  Ploek  l-Achaiige.  I  a  Ix-ncih  of  245  fx-et.  -A!  t!ie  juneiuri' 

Kvel.vn  vein.  .Approximately  899  ft.  The  following  direx-tor.-  xxere  elx-et-  of  Cirre  hi.-;h  gr.ifie  x'loss  frai'nn-si 
of  diamond  drilling  has  been  com-  ed  to  serve  for  Hie  ensuing  year:--  ;  wit'.i  this  zoiix'  vx-rv  lii.n,!)  grade  ore 
plcted  since  .Nov.  12tb,  when  Ihe  W.  Y.  Griffin,  .lames  ('.  llraxly.  .1  .  |  h.is  hx-x  ii  x'lii'oiiiiix-veil.  On  ihi'  :;2'.- I 
tirogram  xvas  started.  A  portion  of  C.  D.  Hartman.  Nexv  A'lirk;  Gx-rald  !  fox>t  h  xxl  the  xloxtiiwanl  x-xten  loii 
drilling  done  at  the  170  ft.  level  at  M.-ixwx-ll,  Lonxion.  Fnglaiid.  .-xiid  x>f  thi.s  zone  has  bery  i-in-xiiinteri’ij 
the  north  eml  of  fhe  xlrift,  intersect-  .Inles  Isiharlhe.  'riie  balato-e  sheet  .  Further  dri'ting  xvill  liavx>  to  be  xloiu' ' 
ed  the  Saville  xein  showing  5  ft.  of  of  Ihe  eximpan.v  as  at  Dx-ioher  31,  to  intx-ix-i-pt  ilo'  xaliies  setutx-d  on! 
vein  matter,  of  which  about  one-  1936.  shoxx-.s  eui-reiit  a.ssx-ts  at  859,- j  the  I7.5-foot  Ix-xe!. 


\\.\vPik>v  ;!l<il 

BRIOGER-1 _ 

HEVENOR  a  CO. 

TOHONTO  STOCK  La  M^NuL 


MACKEY  POINT 

GOLD  MINES  LIMITED 

Bous'ilt  —  Sold  —  Quoted 


I  led  iindci  Ibo  |i 
s  All. 


iivibiiMts  of  1 

ill  be  liirnlBhcd 


I  ^  t'trxmtlf'i  group  among  tlie  the  fre.asiiiy.  says  the  notice.  “It  is  third  xvas  xiiiart/.  The  remainder  of  300.  of  xvhich  cash  makes  up  837.- 

holding  coinpanio.s.  Sudhni.v  B-isin  not  (hr;  intention  to  dl.-^poso  of  these  (lu,  xlrilling  was  of  ;i  prospect  iia-  7S5,  Current  liahilitii'.s  aix;  shown  at 
made  the  bigge.st  gain,  advancing  30  trea.snry  shares  at  present  hut  they  (uro  and  ineliided  one  additional  $13,316.  Tihlemonf  IslamI  Mining 
points  xvhile  Mining  Corporation  wa.s  xvill  he  available  for  Inereasing  Hu-  .short  hole  at  the  170  ft.  level,  and  Co.  is  x-apilalized  at  000.009  share  . - 
up  22^points  and  -Anglo-Hurotilan  hoisting  eapaelty  of  the  shaft  iind  cither  holes  at  tho  410  ft.  horizon,  of  xvhix-h  2.6,58.285  .-shares  are  i.- 
was  15  points  higher.  Smaller  ad-  the  capaeit.v^  of  tho  mill,  additiomil  which  gave  infonuation  as  to  geo-  sued.  The  company  holds  sonix- 
vances  xverc  shown  by  Bohjo  and  .Al-  plant  and  exinipmeiit  and  other  ixi<-ip  ii  xi/'ro.x  tn  Ahitibi  roimf  v  Dnehi-e.  ami 


Mines  —  Industrials 
Bonds 

INODlRItS  INVITED 
on  dll  active  Issues. 

Capital  Securities 

Corporation,  Limited 

276  St  Jdmes  Street  West,  Monti  edl 
Pl.dteau  SSol 


CALDER 

BOUSQUET 

BOUGHT  —  SOl^  —  QUOTHD 

W.C.  KENNEDY  &CQ. 

limited 

80?  BAT  ST.  .  TOKOMO 

AQaUidc  441S 


gornu.  Ventures  slipped  off  19  point.s  purposes  and  rexiniroments  of  fhe 
and  N'orthi'rn  Canada  6.  .Silvers,  al-  eonipany  a.s  may  be  deemed  advis- 
though  quiet  were  generally  higher  able." 

xvifh  Kldorado  the  leader  advancing  - 

8  points.  Castle  Trelhewey  and  Do-  Homestead  OH  &  Gas 
minion  INplorera  both  showed  a  i  .  .  , 

blight  advance.  j  Acquires  Magnus  Oil  Leases 


I  Goldale  Mines  Acquires 

Additional  Group  Claims 

j  Torontu  Bureau  Th#  Financial  Tlmat 


III  and  F'duiprnt'nf  and  oilior  logical  .structure.  aoro.s  In  Abitibi  County,  Queber*.  and  j 

m-mv  I>riflin,g  Oil  the  419  ft.  level,  south  also  holds  a  4l.6'  }i  Intx'rest  in  |  drift 

ip-iny  a.s  may  be  deemed  advis-  intersected  a  well  miner-  -'^niith  Tiblcmont,  Ltd. 

_  __  alized  porph.vry  section,  whieh  lias  I - 

,  ,  o  ~  !  slioxvn  frexx  gold  in  txx-o  faces.  The  Premier  Trust  W 

imesieaci  l-lll  &  laas  !  porphyry  xaries  fi-om  24  Indies  to  56  Fv/'Kano<»  Manlo 

cquires  Magnus  Oil  Leases  I  ,  "7;'"’  ,  ''"Tf  txenange  mapi 

°  I  diamond  drilling  .shoulil  bo  available 

n„io.hiiiA'7lT~r''r:  n  *»"• 

,  .  j  Thirtv  men  are  enipkiyed  at  the  pro-  Toronto. —  I  xilloxvin 

r  ti-oir  !  prciy.  -Mfii  k  Little,  consulting  en-  meeting  <>f  sharehohlx 


"In  the  ,\o.  2  shaft  ihe  North  vx  in  | 
on  the  17.5-f()ot  Ix-xx-l  afixr  piiixhin.gi 
out  tins  hex-ii  loxatx-xl  in  a  --hort  ; 
cros'xcnt  to  Hie  south  and  driftx-d  on 
fxir  a  ili.-:.t,im  e  of  22  fex-t  of  higlily  i 
niiiu  rali/.x  it  diiii  ite  xx  i;h  nnu  li  eu.u  -e 
gold.  A.ss.ay.s  $8.05  xvidt-r  ihan  Ihe  i 


BOGUE  AND  COMPANY. 
LI.VIITED 

26G  St.  Janies  St.,  Montreal 
Tel.  PLateau  7901 

HognH  ('oitipany,  Lliiiitcd. 

Montre.d.  Quf 

PleoKO  me  a  <o$>v  of  Macb«v 

I’oint  Gold  Mines  1. indit'd  prusprclut 
togciher  wilti  the  Iati*»l  iidniniatiun 
on  that  Coiiipan)  »  prepertv. 

N  jme  . . . ••.#••0} 

Addnss  .  . . . 

1  fli'phoiic  No  .  . . . . j 


Premier  Trust  Will  Effect 
Exchange  Maple  Leaf  Stock 


tins  v.-lti  on  the  325-f9ot  level  ,  ,  .  , 

.  .  i  ,,  ,  ,  It  ,  ,  '  hius  dex'.Iarx-d  an  xxira  dlvuk-'ud  of 

has  lix-en  drifted  tui  fxir  a  xllslant-n  of  ,  ,  ,  .  .  . 

22  ..  .  II  .  I.  I  I  .  'ounex-nt  px'rstiare,  pax  ah  e  Iteccni 

37  fx’x't  on  well  niinxirall-eed  xliorite  i  ,  '  ,  v,  5  ,  ,  , 

,,,  ,  .  ,  i  I.  I  ,  ,  1 J  I.  9<-i  2kf  lo  sli  uxhx'Mers  x)f  record 

with  fim,  sirlnger.s  ,if  v,>^le  gxild.  ,  l,ay,uenf. 

L\V  \  CAI*  t.On.  I.XlilV  I  'V"'  1>'  Previously  de 

L-ix-.x  t  ap  Gold  Minim;  C.mipany  1 

for  the  last  six  iiixinflis  of  1936. 


Homestead  Oil  &  Gi'is  Compa.ny, 
Tjimited.  udvises  shareholxlers  t]i;i'. 
negotiation.s  have  been  eomidetexl 
whi-rehy  Homestx'ad  assumes  the 
control  and  management  ot  opera- 


Toronta  Uxxreau  Tho  Financial  Thn.a 

Toronto.—  I'olloxving  the  leecni 
meeting  of  shareholxlers  of  'Xl.iplx- 
Is'af  iMine.s  al  xvliiih  iiiin*  ;ip. 


gineer.  ha.s  resigned,  and  officials  IxX’uf  .Mine.s  al  xvliiih  nine  ;ip. 
ixro  noxv  negotiating  for  anottier  Pi'uvul  X'a.s  given  to  distribuie  tlix- 


....  ..I..,..,...  ......  1^.  ,,f  11..,-,,,,..’  fTii'V' ‘'"T  I  mining  engineer,  who  xvlII  be  per- 

Toronto.  -  A  noxv  block  of  claims  ^ VmViri.x'i  rmndv^’T^  ”  manently  employed  at  tho  mine. 

In  tho  Porcupine  gold  area,  on  which  v’^hleiclur  t  xiiintx.  Txx.is.  having  ac- 1  _ _ _ 

some  favorable  ore  indic-atixxns  are  ‘luiixal  from  Magnu.s  1270  acres  of  |  Till  in  ivr  i-hh  rr  rwir'-r 
.xaid  to  occur,  has  been  secured  by  "o'"'-  "  ami  -'mulh  T*Kir,MXG  I  OK  (  LEKK  Y 


Toronto. — The  survey,  to  tie  In  the 


Goldalo  -Alines,  l.td,,  according  to  Magnus  A\  x-ll.  In  addition,  Toronto. — The  surviiy,  to  tie  In  the 

tifficluls  of  thxi  company.  This  nexv  Iftimesicad  h.is  ohtaiiiod  leases  f rxim  different  .shoxviugs  on  the  ricricy 
ground  i.s  locutx'd  about  twenty  miles  fbl  Conipanv  covering  1289  Consolidated  Mines  newly  nciiulred 

soufhxveat  of  tho  town  of  Timmins,  acres  to  the  x-ast  a-ml  south  of  (he  ifnmml  iu  the  Joaiiues-Bousqux'l 

and  Goldale  Is  starling  an  explora-  ^lagnus  Well,  thus  surroiiudlng  thx?  gold  area  of  Quehcc,  has  noxv  been 

tloii  campaign  Immediately,  under  ^I'le'ius  M  cll  xm  ;ill  sidi's.  completx-xl  and  negotiations  are  un- 


the  direction  of  Stan  Sti.xton,  M.I'. 

Officials  repxirt  that  xvork  ha.s  not 
yet  been  resumed  at  the  Goldale  pro¬ 
perty  adjoining  Jlcintyre  Porcupine 
.Alines,  uud  that  it  will  bo  deferred 
for  a  time.  With  tho  very  substan¬ 
tial  list  of  holdings  as  revealed  in 
the  last  annual  report  of  Hie  com¬ 
pany,  it  is  assured  that  finances 
e.oiild  be  made  available  for  an  ex- 
teu.sivo  programme  at  the  nexv  pro¬ 
perty,  should  conditions  warrant. 


In  Fptxm  t'ounty,  Hotnosle.-id's  Nxi. 
1  and  N’o.  wells,  both  in  piodiio- 
fion,  are  shux'-ing  iniprovcmenf  in 


gold  area  of  Quebec,  has  noxv  been 
completx'xl  and  negotiations  .are  uii- 


holxlings  of  .Argosy  Gold  Miiix-s  on  ! 
the  ba.-^is  of  1912  .shares  of  .Argo.sy  | 
for  1.900  Maple-  Leaf  held,  one  sh.irx’ ' 
of  Maple  I.eaf  Mines  and  Seeurities  | 
(1916)  l.txl.  (represeiitlng  tho  re  | 
niainlng  assx'Ls  of  llui  eonipany)  fm  i 
eax'h  19  shares  xn'  .\la[ile  la-af  Mines  j 
)ii-ld.  It  I.s  uniioiinx’x'il  tliat  I'remier 
Trust  Co.,  Toronto,  has  bec-ii  ap 
polntx'd  tnistee  to  effx'ct  Hix;  x-x 
change.  .As  ordered  by  the  Onta 


deixvny  for  an  immediate  campaign  i=x'rur!lies  Commissi, m.  Aiex. 
of  diamond  drilling,  according  to  of-  relx'.ised  from  pe 


oil  being  eiicoiinlxTed  at  2103  to  2114 


ficials  hope  lo  be  able  txj  make  full 


I  of  Hiis  well  Homestead  ha.s  4  pro- 

:  Tbo  Finanriai  Tlnie.s  reaehe.s  aMlucim;  vvells  and  a  fifih  should  be 
I  class  nf  people  who  are  interested  completed  early  in  January. 

'  and  hble  to  buy  investment  seenri-  Tiie  well  now  being  drilled  in  coii- 


•fx'et  and  i.s  now  being  rk'anc'il  out  Company  in  J;xck  County  has  reach-  diadrlbution  to  bh  ireholders  xvlth  ; 
for  aeidizlng.  With  Hio  cximpletion  ed  a  dx'pth  of  3:100  feel.  Some  tuiall  smaller  holdings.  The  Argosy  stock  i 
of  this  xvell  Homestead  ha.s  4  pro-  productiou  xif  oil  xvas  encountered  at  vvlll  be  dLstributcd  on  and  after  , 
ducing  wells  and  a  fifih  should  be  2625  feet  and  again  at  3134  feet,  but  Jan.  15,  1937,  to  shareholders  whose  . 
completed  early  in  January.  It  was  deemed  adx  isable  to  eominue  cerlifKaites  have  been  surrendered  | 

Tile  well  now  being  drilled  in  con-  the  well  to  give  u  test  of  tho  Bend  on  or  before  Jan.  6,  1937 ;  by  F*eb.  1 


Brewed  Since  17S«> 


I  juuctioii  willi  liie  Drysoa  Oil  &  Gas  I  Scries  of  limestone  at  4600  feet. 


with  certificates  to  bo  surrendered 


IS 


THE  FINANCIAL  TIMES.  MONTREAL.  DECEMBER  18,  1936 


XEUS  or  and  oil  securities 


NORTHERN CANADA 
IHININC  SUBJECT 
CONTROL  FIGHT 

Result  of  Vole  Will  Be  An* 
uouiiced  this  Weeh  el  Ad' 
iounied  MeetiiiR 

OEVLLOPMJi.NTS  OITTUNED 

Pofreat,  T*,®  ffma* 

T'^ronic  — T 'r'llo-'vlng  h  Ihrcc-hoiir 

fSsSJOD  o!  :  cb'ildrr;’  ''f 

'  anad^  Mining  '  u' p  at  Mir  aiinit.M 
M,'r  i'lth.  at  whtrh 
‘  P:  tdri  :ib!‘'  di.M  ijr,  tnti  ii>,iU  plarr. 
tli“  turn, in f;  M  .1  .  ad  j"ti rttC'l  a  " 'tU 
"'bru  t!’0  rriiiH  of  tlir  rlnrilon  of 
11  tU  f"  niadr  Utio"n  I  «  i.i 

'lero  pii'-rntpij  frn  rlfrttnn 
inr]  ballot  iia  taUrti  fo  ii-riiti 
larci-p  Mio  prp^ij'ttt  I'oard  '’f  flnaa  t 
V'TS  ■"'!!!!  tfo'  1 crpi i"i'  “I  '  ' 

r*?lt,OD  lU  11  1",  f'  pIil'C  \  II  1  airrv 

ii'SB  ooDi'.na iia.--  ij::aiii  p-'t  ijp  lor 
rlri'tlon  ii'liflf"  lltr  oppo;  Mi^  !.,)*' 
rontRtciJ  of  f  '  1.  '‘liiii,  I'  If  I'ca 

'‘on,  G  T'  M'  Ia-?.!rt,  M  I.  liPli 
pard.  Charlr..  N  Moc:*  .  I  ilnai'ii 

'  ro.jin  V  Lol'crniP  .in<|  \  *  Man 

rOrjl  It  ■"  a:,  ptali'i!  I'V  tin  o|.|....  Itvin 
ifiai  thS!!'  nOQilQtf-  "'"lid  lain  ra 

‘i-pplgrod  V*  1'  otlna  no  I'l;''*' i‘  ■  ii  .'ll 

1,1,1 


for  further  devclopniruf 

Uorli  at  iho  KlrlMatnl  l  aliP  nttpo  ' 
tia,.  hr,  t.,  Minprndrd  on  tlm  lowrr  ; 
Iru'lr  to  rotircjlralo  on  the  upper  j 
!tr.ir|,-oti;'.,  'I'ho  iiiana?enieut  tloe;;  not  | 
li.ttlmalc  thia  tneanii  the  abandon  i 
ineiit  of  tt,c  mine's  deeii  levels  its) 
not  hav  int;  fiirther  ehanees.  hut  it 
"HO  deemed  eront'niieal  to  develop 
the  upt'Cr  horGom,  I  ho  o.oOitfi.  I 


level  is  now  beins  ivorlved  and  a 
Efart  has  hern  made  on  the  3.400-ft. 
level  The  inlll  hay  her,,  increased 
to  tahe  charge  of  the  increase  in 
proven  ore,  both  broVen  and  iinhrok 
en  In  response  to  a  uttestion  Mr. 
I  mery  stated  that  he  had  made  no 
recent  estimate  of  the  ore  position 
but  he  slated  that  the  company  Is 
holding  it[i  own  in  regard  to  ore 


GOODPROFITSHOWN 
FOR  HEDIEY  MASCOT 


next,  CoDcentrate  is  shipped  to 
smelter  and  the  rompany  Is  there¬ 
fore  a  creditor  of  Tacoma  smelter 
in  a  running  amount  of  around  TaO, 
000  for  shipmenia  in  t ran, sit 

Since  September  when  the  last  re 
r»  »  1  n  I  port  was  issued,  further  exploration 

Recovery  of  !>419.4bb  and  Pro-  I, ap  hcen  earned  out  upon  Kuo  vn 
fil  of  $211,567  For  Six  'ore  bodies  and  "ith  marked  success, 
Monlks  Production  '  Tonnage  has  been  increased  by  at 

,  least  ino.oon  tons,  with  appro.xlmate 


Over -the -Counter  Mines 


to, onto  Burritu  Thr  ITnanrIal  T,maa 

.Toronto — Gross  rcfovery  of  -TtlO.- 
46b  and  net  profit  of  K'll.Db?  after 
all  costa,  iucludiug  taxes,  debenture 
Intere.st  and  ail  other  incidentals.! 


1y  the  same  average  value  as  the 
original  reserves.  One  diamond  drill 
hole  struck  a  new  flay-lying  oreb- 
liody  at  a  depth  of  15S  ft  below  the 
main  adit. 

The  directors’  statement  is  accom- 


noun.-*,  that  lit. 
ef  n,,-  \u.  .T  Z 


^ho,  C'PP'Jc*!! 


t  int* 
.<rl  V 


(Inu’MwtirfJ  r>  t 
'Ilf'  Iia'^  hrrfi  ciil  i*n 
tpi*  J  w«'»  n  Irifl  t  it  ppnpf*rtv  ii»  ihr 
•iif.rt  'Mir  firct  1  r»  ft 

»'|\V»  ej  pti  Hvri  a;;f  r.f 
*  itrxi  ':o  ft  avriH^p'l 
I  'rm  .-"lit  I  iti:;  tox^-ar.j 
fM'I  ''  I . .  I’on  1 1 II  u  ins 
|ox  rt  I'l  fpjl' 

6  f  4  .  ftiiif  ivOO  0^*>  tm*  4 

r-  Jxrrn  pff«\*n 
.Jf'pth  .f  I”,-,  ft 


Unlisted  Minctt 

ic-unpl,?d  by  Bate  roo,*r  ,5 


with  the  e.vception  of  depletion  and  j  panied  by  a  report  from  r»r.  Victor 
i  depreciation,  is  revealed  by  Hcdley  j  iiohnagr.  in  which  he  shows  reserves 
I  Mascot  Gold  Mine:,  in  a,  report  cover  i  of  T^O.'fOO  tons  developed  No.  4  ore 
I  mg  the  period  from  la.st  May.  when  i  body  is  estimated  to  contain  I’OO.finn 


PLAINS  PETROLEUM  CORPORATION 
LIMITED 

PAR  riCIPA TING  PREFERENCL  SHARES 
I  v  ri;sr  lmoril\tio>  dlllivTlv  ijfon  bkrijiI 

Mo.t  TlirouKb  Toor  Own  Broker  or  Banker. 

Buy  Af.  The  Markel 

C.P.R.  Building  Toronlo,  OnL 
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the  ITiO-tot!  inil!  ivar?  plarcd  in  opera 
j  (ton.  up  tin  the  end  of  November. 

November  was  the  best  month  in 
I  the  company's  short  producing  hl.s- 
j  tory,  with  estimated  net  of  144.787. 
I  The  rompany  now  has  no  liahllltles 
I  except  eijrient  areounts  and  the 


ton,s;  No.  2,  lun.ttOO  tons  averaging 
from  .lir,  o/.  to  .r.S  or.,  and  No  h, 
C0,00n  lontt,  Rceciitly  some  new  ore 
has  been  rut  by  diamond  drill  hole 
No.  drilled  to  intersect  Ihe  fxiin- 
nyside  hed.s  at  a  point  under  the 
centre  of  No  4  orebodj.  M  was 


0f.!<  MXi'ti,  K 
•:  '  >f..ff3„.ii 

OS  Mo’ia^Ah  N| 

LL 

■  ,  ''IlinT'a' 

Ift  I  Vorl-dk' 

”V  .  N’o’lF  t  h 

18  , 

''S  ;  » iiH  ptiiY. 

Ok'^^d 

Of))],*.  I 

.’Q  i  Of’^nj'iika  C 

P^  I  iSrir.le 


j  OTiglnal  Hon  notoR,  atnoiintinc  to  I  found  at  doptbr-  «Tf  frorn  to  16*^ 
j  $".'.10,000.  There  t.s  now  on  hand  in  ^  ft  and  from  16.'>  to  I6S.r>  fl.  The  first 
i  cash  and  due.  from  smelters  siiffi-  |  section  assays  7. OS  or,.s  gold  aerosc 
I  cent  to  pay  off  all  current  .accounts  j  2  ft.  and  the  second  section  l’.60  orti, 
,  and  leave  a  suhstautial  siiin  to  apply  across  5  7*  ft  Thi,s  ore  hi  above  the 
I  against  lien  noio.  .  xvhieh  it  i;i  c.v- !  Bunnyride  beds  and  may  he  pari  of 
neeted  wiji  1,0  fijiiv  tetired  by  April  No  ii  orcbody. 


Trenching  At  Don  Marlic 
Picks  Up  Big  Shear  Zone 

Toronto  Bureau  The  Financial  Timet 

Toronfo.  —  Don  xtartlc  Gold  Mines 
has  picked  up  the  large  mineralised 
shear  zone,  discovered  on  elaini 
57440.  fiiiTher  to  the  south,  accord¬ 
ing  to  a  report  rcoctvcd  from  the 
.'Superintendent  in  charge  of  opnr,a- 


Some  4.0P0  ft.  of  trenching  has 
been  done  to  date  on  tJic  property, 
which  adjoins  isladen  Malartic  In 
Kournicre  rown.shin,  Quebec  A  full 
crew  i.s  engaged  and  all  prepara¬ 
tions  have  hcen  made,  for  an  actir® 
winter  campaign,  directed  by  Frank 
I,.  .lamc.s.  consulting  engineer 
Surface  xvork  is  also  being  pushed 
on  the  Don  Martir  property  In  tb? 


tlons.  The  shearing  continues  south-  j  Sturgeon  River  area  of  Northwest- 
easi  through  tl,  lon.r,  draw  that  ern  Ontario,  xvhero  a  large  crew  Is 
crosses  the  nroprrlv  for  a  mile,  in  |  engaged  In  opening  up  the  orlglnaJ 
length  Work  is  being  pushed  iu  an  ,  high  grade  vein  showings  and  pros- 


cffoi'i  to  expose  as  much  rono  as 
possible  while  trenching  is  faellltat- 
cd  in  low  cround  by  frost  conditions, 
w-lth  (Bir  objeei  of  la.'ing  01, t  a  drill 
ca.mpaieii 
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mg  iniiTOv  ,^mcni  of  some  M'l*u,ui.i,i  m  . 
rlio  ''omi’ap'’  :|.'■..■et:,  n,  Mic  pa' I  Iwo. 
■■r-arp  n,;)n,i\  thrcmgli  .■ir,(UisiMon  of  i 
'lliXOi,  ;.,lj;j:e:.  III'  Gold  Mines, 

.-,r  I  of  .'I  ei'iii:.  jier  i-liari'.  ! 

!  M  lifacon,  1,ead  ',f  Mir 
orr'ssiu:  n.iiiv.  m  t,i:;  addre.ss  to  1 
hareholder  maile  l  eferem'e  lo, 
'ousine's  "le.alinc  ;  had  w  ith  .t.  n  I 
T'ereil  tonio  Mi  icar',  ago.  but  these' 
"•ere  denied  bv  .xir  Tyrrell,  who  re  , 
tr.rred  that  .Ml.  Deaeou  hail  broken 
h,;.  tru.'  i  a;,  a  hroKer  m  revetilmg  ] 

,  lieni;.'  bui  ines:'. 


CHfl  ot*  PH-Iilflljr 

TTa'vL”  vftff iiiti.  P**r 

ti.rrfi,  bn*!  lli^F  xt'IMi  POSTjHm 

Cr»  ?,  riiroui'tci’^fl  ni'nrral 

iZStbili  nt  1?n  ft  ff^ptb  'Fb^  ror** 
m  bFin:^  H.ssa^*''*!  fr.im  '*oo  I*^-*  ft 
ba  CM  1*1!  P^'^ragA  Rssav'i  ‘-'f  '^*  nv; 

ni'r»>."pi  tliA  ixbolA  ror<'.  ifItiIa  ptio  . 

ft  vAi'tmn  vAtu'An^*''!  h  i-ahi^  of 
prr  (fin  Tbr  flriH  bolo  iti 
**n»pplrtei1  ir^  a  trxtal  drptb  •^f  1 
frof  ffi  RttHbi  th^  planned  fihJrrtM  " 
Nt  prr.'COt  tbcrr  Ip  anntliAr  lAT»C“tb 
<Nf  .‘'firnp  Tno  ft.  i^omplotcri  and  ■'van 
ms  to  bf  .'is'^ayrd. 
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No  r.C,  Market  Value 

In  addressing  shareholders.  Presi¬ 
dent  rvrrr!)  .-ii.ited  that  at  the,  hc- 
ginnmg  of  the  pre.seni  period  Mic 
most,  imp'ortant  holding  whs  shares 
•  n  Kirkland  l«ike  Gold  .Mining  Co., 
which  were,  rcsponsitile  for  So  per 
■ent  of  Mie  market  value  of  soeiiri 


EXIPnnSS  —  I'el, ow  ing  I  hr  .1,,. 
noiincrnient,  madr  hy  the  officials  of 
l■'■.rn^)rrss  * 'on.'w'l  tdal  r,|  Golri  Mine? 
that  Iho  General  lliiglnecrins  C’o 
had  hern  appointed  tei-hnical  man 
agcr.s  ef  the  property  near  .lacKfirli, 
'Int.  the  General  tlngineermg  Co. 
now  advise  the  I'nipress  that  It  T 
.Xirey.  D  M.E .  lias  been  sent  to 
the  propert.v  as  resident  erif^tncer  ami 
Marold  Steers.  R..Sc..  M  K..  ha.s  al.“ 


Encounter#  Coarse  Free  Gold 
on  (he  200  Foot 
Level 


AcrT!^  Ca««  and  Cb!  •  * 

!  0-! 

j  -M'  Jiandda  Geld  -  •• 

I4uFc»niap  ,  .  , . 

\jUUy  O’Md  . 

*  ♦o* ».*  Roui'n  •  • 

j  A*t|tbrH  Gold  r  •  • 
H'd^ood  K'rk  -  •  .  • 

I  Rr*r»Lf!Ald  .  .  . . 

j  He»(j:dr**av  Rou-n  ..  •• 

'  . 

I  Cold  .  ,  .  .  «. 

,  Hig  MioAOUTi  . 

:  Robio  .  .  . 

I  R  R  X  Geld 

Rri?If*Frtc  Min^A  l  td 
Ruftalo  Can.  G.  V®.  •• 

I  Ruftrflo  A*ik  . 

,  Honkfr  Ibll  F:.v  ,  . 

j  and  Ld 

f'elmfivit  Oilf»  .  . 

I  (  «n  Mdlnrtic  G  M  e  . 
i  I  arihAo  GoM  Quavlf 
I  (  MAll«>  Tr^thrway 
‘  Cei.trii!  P^t.  Gold  M 
j  i.'on«  Chibeuga!i'e*j 
,  CGricy  Cons-  .  - 

I  Crnt  Porr 
^  C'omnAonskrrfllh  •  .. 

I  (  oniagHa  .... 

I  Coniaunji-vi  Minri  .  . 

Cons  i>tneIlero  ,  . 

l»roniium  . 

'  T)orvaI  Siscoa . 

Darkwatar  . 

:  Dome  Mine.s . 

I  F-ldorado  .  .  .  .  •  .  .  . 

*  Cast  MalarLfc . 

1  Falconbridgr  .  .. 

I  FaH  Kirkland  .  .  a  • 

'  F rancoaur  .... 

’  God >  Lake  Mihca  ,  . 
j  Golconda  .  .  .  .  .  -  .  . 

Goldalr  Mine* . 

Graham  Bousquet.  .. 
CfTannda  Gold  ■  • 

Cirandoro  ....  .  • 

Grorne  Stabell 
Grul)  Winhksnr  Golil 


Toronto  Bureau  Tbe  t*lnancial  rimts 

Toronto.  —  Algold  .Mines,  in  ad-  Cunnar’^Goid  .  .  . 

vanciug  tiie  200-ft.  level  drift  on  the  i  Gicnora  . .  .  . 
West  orebody,  ha.s  encountered  i  jj«k''ow  'l 


hern  placed  in  charge  of  the  assay  i  coarse  free  gold  HJld  sy.stcmatic  sam-  <  Hard^R^'k*'* 
plant.  .Xs  Ihe.  nenerat  Engineering  ^  plipg  of  Ihc  drift  faces  indicates  that'  Hollinror  Con. 
have  taken  over  the  teehnlcal  I  ,n„  - j  j.,  .  Homcalead  O.. 


TRKcn  ov^.r  ini'  ir^rnnirai  i  kr^irto- 

wnrk.  P.  \V.  TTo-ivo.  B.xSc..  M.K..  has  opened  ...  :  Mowev  Gold  .. 

. . .  .  ,  Hd\*Lsrd  tbr  din^ctors  of  KmpresH  F  n,CP  sarnpiinK  for  the  I  International  M 

Mof  rcvc'tlrd  in  the  iirovions  annual  ' although  tha  worV  1  few  roundB  in  the  drift  as  reported  i  int.  Nickel 
,  rporl  un  svepi.  .’io.  ITJH.  holdings  |  rn'Tord^im,  gradeTr/'no  |  '  J' 

of  Kirklaij'I  r-aKc  Gold  has  heen  ro- 1  as.says  .*ihoiiM  he  rnioasod  until  th^  i  office,  rain^co  from  $4.-0 

fJ’jrod  bv  innoou  shares,  but  hold- |  T:np-ln.*<*Fin5r  O  hav#>  had 

•n,  in  o,„.r  .■o,.,pan,™  "5?.’:'’', UV  f,:?.' 

I’redsed  to  such  ,in  extent  thiil  Klik-|  then  p(5lnt.s  out  that  an.v  high  assays  ,  ■ 

lend  Lake  lit.oek  represented  Icssjw'hicb  have  been  obtained  sho,,td  he  j  estimate  of  $11.10  for  this  ore 

partiall.v  di.scoutiled  until  checked  by 
bulk  .sampling  The  purpose  of  the 
diamond  drilling  is  to  show  the 
sfriicfure  The  assays  of  the  core.s 
and  .sludges  Indicate  the.  presence  of 
gold  rather  than  give  an  exact  basks 
on  which  to  estimate  the  average 
gold  content 


than  46  per  erni  of  tlie  value  of 
t.-ota!  holdings,  \  list  of  holdings  wa.s 
s'jbmiMed  shareholders  as  follows: 
hl4  513  shares  Argosy  Gold  .Mines: 
1''0  Arnericiin  Gar  &  Foundry.  L’.OOO 
Pankfield.  5.3.71011  RreM.  Tretiiewey 
Mines,  2W  D.i  T’arkers,  250  niiits 


to 

$108.00  across  the  full  width  of  the 
drift,  with  Ihe  bulk  of  the  assays 
oulie  high,  indicating  that  the  ori- 


i.s  likely  to  he  substantially  exceed¬ 
ed 


Pay 

Kirklond  Lake 
Lava  Cap  .  .  ,  .  . .  .  , 

La;;una . 

Lake  Shore  ,  . 

I.  anifiaur  Con!  .  , 

Lrt*  Gold  Mine#  l  !d  . 

Low^'rv  P<*tc . 

L.ittle  Long  l..ar  .  .  .  . 
Manitoba  find  Lastern 

May  Spi'sra . 

Macassa  .  .  v  . 

I  Maple  Leaf  Mines  l  td- 
I  McIntyre 


The  drift,  "which  Is  following  the 
hanging  wall  of  the  orebody.  has 
been  advanced  60  feet,  all  in  ore.  and  !  Mrkrnzie  Rrd  Lake  . 

with  some  of  The  best  assay  returns  '  McKinley  M . 

-  I  coming  from  later  rounds.  This  is !  m  ’ 

'■■asummit  liircli  lake  Syndicate.’  Tih'm  TeJ''"!  ‘'''‘^rei'”  '  surface  for  |  McWniTers'^G.  “m.  . .  ! ! 

hOOO  G'-d  s  Lake.  7.50  Hollinger.  100  ;  .^.id  jilne.e,  spotted  ton  ft.  smiU.  of  ’  “  , 1^0 /<■  TJ-nd  .an  average !  McLeod.  Cock . 

Imoeria!  Oil.  lO.OOf*  .Towsev  Island. '  X'u.  l  voin  nnd  drsiprnori  to  rut  thn  which  oti  the ,  . 

1.690. 27111  Kirkland  t.ake  Gold  Min- 1  a  depth  of  ino  ft.  or  a  driU  200-ft.  level  has  been  slashed  out  to  Model  Oils  ltd.  .'. 


depth  of  Lin  ft.,  has  .niroady  into 
so,*te<I  a  new  vein  at  a  fieptl,  of  St 
'fine!-.  1J"I7|  McKenzie  Red  tsike,  Mitt  ft.  whicl,  lontinued  m  the  core,  to  81 


tng.  .50.586  Kirkland  fkisin  Gold 


disclose  a  full  xvidlh  of  28  feet  vvherc  i  Moneta 
first  encountered  underground.  I  Morris  Kirk 


feel . 


losepli  Morarrol.  mine  man 

ager.  in  a  wire  to  local  offii-ials,  le. 
ports  Miat  tlte  new  vein  .show-s  well 
mineralized  quart'z.  Th 
rr.a,*lied  a  drpiti  , 

with  approximatel.,'  .18  feet  still 

lie  dr, IN', I  to  etu-ounte,-  \o.  I  vr 


Montreal  !.,  II  &  P.  lOu  National 
'  ity  Bank  of  Nexv  York.  15.000  Pa- 
cifir.  Lastern.  Ifi.ftnfi  Roedor  Gold 
Mines.  275. nun  .Nordarm  and  30n 
M  e-stern  Canada  T'lour  Mills  t  o.  Tlic 
minontv  interest  in  Grozell  Kirkland 
wsij  ptirchaseii  liuring  the  year  and 
.-elded  to  Mie  Kirkland  Lake  .Xliiie. 
uijoiber  of  iiro.speets  were  examined 
, luring  the  iiericd  and  5  were  eluj.sen 
on  whi,’li  to  eair.v  on  furllier  ex- 

plora  t  loij 

X'  H  Tmicry.  iiiuiiaging  engineer. 

In  ‘  rex  lewing  reeeni  xx  ork  on  Mu' 

'•ario'is  properties,  .siaM'd  xvIMi  re 
gard  to  Argo.'.y  Miai  tiv.re  ,level„p- !  H|-iri7\ui;  —  A  strike  r 

UI^^Dt  IiQtJ  ' ‘f UJU plot I’fJ  t»!l  till'  .itR.i-  I  uuijfir  11  u p** rt H Uff'  ha.s  hmi  mndr  o 

ft*  le\el  HlC  HIUHIrI  n'poit  oiitiiujl  It  i-Inltn  prupr-rty  f 

h^tied,  and  the  eom„a„y  has  an  ore  j  ^m,''Ah;  "liMmmng  ‘  pkuh-r 

b'jru  rt.  hiiic;  jivnagms  H  :  Kifuuw!  to  th* 


AOIITII  IM  RON 

lliir'^'U  Gold  !VTjn»\M 
yolnpmopt  M  *>rlx  • 

T"u  nship  properly.  Mtroma  imhiIuk 
dt.Ktrirt.  with  work  h^iu^  coiiif'n 
trail'd  on  tlir  No.  i  vrin.  Hulk  sam 
pIr.M  hav**  borit  iJont  »r>  tim  Temis- 

kauiltT^’  To.vtiuK  T  »a  bora  t  orli'«.  hut 
ropopts  ha^T  not  >0!  h!*f'n  rorAivod. 
T*ndrrcrro»jnd  $vnrk  pro4**pdtnc:  iu 
th*  main  t6h.’it‘t. 


Murphy  Minen  ,  , 

Concurrent  with  Ihe  drifting.  aiNrwbcc  Mines  ..  . 

raise  is  being  pushed  up  from  the  j  . 

drill  hasi-^'^-.f  '•eported  by  Ihe  No^’H^’n.  mT 

112  feet  I  engineer  as  up  40  feet.  While  going  ]  O  Bnm  Gold  ..  .. 
to  I  ihroug’b  another  section  of  the  vein.  Coldm  Ro*.,. 

'  I  the  raise  is  encountering  fair  values.  pAmour^Pom'^  ’ 

liOI.I)  _  Morth  ’  ♦"■7’  faces  giving  assays  of  I  P«y„xasler  ConV.  M, 

s  I'oritinuuig  dr-  .$171.50  and  $15.10  rcspectiv'eix',  j  Pcier.on  Cobalt  .  . 

its  Maihraiih  !  Possibilities  of  the  orebodv  going  ^  • 

,  .  -  .  ,  ,  r  ,  I  RtrroTi  Gold  .  .  ,  . 

deeper  are  considered  favorable  by'pnrol  Od  and  Ga, 
the  engineer,  who  states  that  exam- '  Plrklc  Crow  .... 
inatlon  of  (he  notes  t'dlo-n  when  Mie  i  Premier  Gold. 


Rroep.  AirwHyji 


Hiat  thf*  main  vein  oxtonds  do^vu  (oIQuenont  M»n. 

(hat  liorizon  ea.-M  of  Mic  AVost  pu  ^  Rnad  Aulhicr  Mines 
section  uid  fliat  there  i.s  every  rea¬ 
son  in  assume  the  downward  exte.n-  I 
stop  of  the  West  Pit  ore  to  Mic  400- 
fi  lex  el 


trifujuf! 
t  rjifrd 
’  I  a  i  n  I  .M 


*lir* 

Mm* 

:inf* 


"  ide  grading  $21  per  len.v  riu'  .500-11 
|ex-el  the  |,iNxer  Imrizoli  dex  elupi'd.  ' 'J 
Another  xeiit.  ktiiixx  M  m.  "n,  ha^  heeii  |  sjr|criil>l 
euroiinici  ed  will,  It  appear.s  proniis  :  moncri 
ing,  but  tii'.ijffii'ieiii  w  irk  lias  liecn 
,l,.'De-  en  the  X  ein  a  .  vet  tii  ,|eler  I  ^ 
mine  nossilolitn  "■  I  luii'igroiiml  i 
'vork  t'.i  <!ai<  has  been  ciiiifiiu'd  i" 
two  x  ein:..  x,  hlle  a  iiliml'er  ef  xeiie, 

"  e.r.e  !e,  aler|  eti  Mitfai  e  I  he  mint' 
is  eci'iipped  X,  Ith  a  Ixxii  ,  om|,arlii!ent 
shaft  and  ,f  dex  e|,,piiieni:-  xvarrani  a 
pew  shaft  xxeuhl  haxe  to  l,e  I'U' 

"■lov-n  if  t]ie  mino’,'.  ratCo  xerre  |,i  l.,c 
increased  i,,  I'.'j  tons  dailv  Cine 
shallO"’  drill  hejo  eri  Mie  Kirkland 
Basin  froM  Afiuc  has  lei'.iiid  iht> 
north  break.  Aft  Liiiert  tlated  .A  | 
bole  1  600  feet  «leep  has  approxi 
mafoly  ;ieo  ft  te  po  to  icarb  its; 
ebieTtixe  '.'n  the  ,\r,|-,iarni  prepertv| 

1?  T'OO  ft  of  drilling  bas  been  coin  , 
rdsted  teioiher  w  Ith  a  geophvf.icaJ  | 
and  dip  needle  stir'  ex -ind  l  esults  ' 
are  no"'  being  ,  erre!aied  Casuminit  | 

Pireh  Lake  iix’ndieate  planned  to! 
send  a  dri!!  crew  jn  after  the  freere-  • 

’jp  and  drilling  is  expected  te  ctart 
thorflv  if  It  IS  n,''t  airead'"  under, 
wax-,  be  said 
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.5  jah's 
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f'^  poser) 

,IMi  ef  10  n,  x'-Nli  ,oM 
CO  cel, I  ilig.  Tl, 

hliuc  expir.rc.l  Ululfl  It, 
<;  .Mlau  M:,.r-PI,el-son.  e 
Selret  jri,,;:.  T.ld.  c*  in.s,  1 1 1  , 1 ,  g  CM 
1  f,.,,-  I  Iic  roMipan.x*. 
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Hini\I.XM> — I'.cca'  K,r|. 

IhimI  G'i1«|  \Tlu*''i'  «i1ir!r<^hul*ior$4  at  q 

.‘U'f’FiHl  Mif'f'Iiur  IicliJ  rArofitlv  $411  ' 

ti»r*i  r/ffl  fiirA.  it.PF,  In  rnt^’T  iut7>  ; 
ur  cottat  jf.tu!*  AAifh  PH$$n«'F>  Kirklflti*1  ' 
Minci’.  'vnilorsi  *jf  thr  |•F*Npcr!.y, 
l$it|i  t1'*^  obi*-’**!  rrtijrnjuf:  t  O 

f*ai*'urA  tlif>  propprty  t*Nr  Aih**'!'  K*'-  ' 

s»t  T-virklwnrJ  it.cpfcl  I  -harop  1 

lanirp  1'  T'h*-  A'r«tin?  tlir*  prOXV  !“*"*.**  j 

thp  T'a"  u*''*  ♦  ‘^mpRUv,  infr'rni'^d  th*  : 
u»c*-‘ting  that  hr  frit  thr  raynce 
riirr*'to>T*  '»'Ou!d  b*  a'-'' i?rt fl bi *  r*-  j 

turuips  tb*  RriTHl  ihar*?  ani  takii-ie-  ' 
ba'-V  thA  prAprrtA-  ^  bolatT"^  ph**t  I 
a:  Ht  October  31  ?b'-"»**d  ca.E=b-  o?  i 
‘*27  135  and  .'^ubacniptM’na  t'-'  capita!' 

ct-ArW  r>f  non  r  iirr*nt  ^.i>f-*t4;  in-  ! 

r!ij*1rrJ  2?T  a*:roiJntr‘  pav-'Jbi*  and  ^ 

tl4T3!nna£-«o  I  t 


R*d  L-nke  Gold 
\  Rauu  GoM  Minrn 
j  Rochr  Lops  Lhc 
.Shp  ApI'-'pi'^  G.  , 
I  .Shrrntt  Gordon  . 
,  S!sc*"*r  Gold  .  ,  , 

I  Sciitli  TiblAmont 
I  bouth  .^mArlcftn  . 
,  b!  Ant Fiopv  .  ,  , 
Sudbiiri*  BdBin  , 

Tornnio  Cariboi>  Gold  Quarlz  j  '• 

to.  .advises  the  'I'oronto  Stock  Kx- ;  .Svivaiu'te  Gold  .' 
oluuipr.  thal  prodijotion  for  the  i  ThsHoIcj  Gold  .  , 
mentli  of  Novt-rnbrr  amounted  to  1,-  i -[rvaa*  I’a,','' Od 
917  ozs.  front  Ihc  treatment  of  6,271  i  ToWn  Gold  '  , 
tons  <.if  ere.  \  alnc.  ha;-;ed  on  $.3.5  |  .1ox»'asmac  . ,  .. 
gold.  :iniotinted_  to  .$68,115.  as  v;em- I 
pared  with  $80,045  in  tbe  preceding  |.  Waito^'Amul't  5I 
month  when  rpcn'ery  totalled  2.28i 
oiincet;  gold  from  the  milling  of  6. 

320  tom;  Cictober  output  xxas  II  new 
high  rriark  for  the  comparix'. 


Sh  are  Options  and 
Underwritings 


Dex'cjopmenl.',  3,600-fL  Level 
Dex'elocmen t  -xn  the  .3,6nn.ff  lex-el 
jr  Kirkland  Lake  G'oM  into  the  Gro- 
?“!!  Kirkland  ground  to  the  south- 
w-eet  has  advanced  900  ft  xxith  the 
obiectlve  set  at  l.TOO  ft  rbe  rross- 
c'it  ha.s  cut  txx-o  porphyry  bodies, 
one  60  ft  south  of  the  mam  break 
!c  xchich  a  narroxv  x-em  xx-as  cut  and 
has  now-  been  drifted  on  for  150  ft 
of  good  grads  ore  A  diamond  drill 
hole  put  out  to  cut  the  Junction  of 
this  vein  and  niain  break  cut  12  ft 
of  $60  ore  Tbe  drift  is  noxx-  120  ft 
distant  from  the  intersection.  .An¬ 
other  large  porphyry  section  SOO  ft. 
eoatb  of  tbe  break  was  encountered 
vUeb  may  be^e  important  bearing 


riEED  TjAKF;  MIIVExi  — •  Enreura^ 

trig  reports  laSA-r  Kitisti  bA' 

rifflcle!?  '‘'f  Lq.k«  T.ftd  on 

app9y&  of  ?auTpG?  from  fb^lr  pr*^- 
r>p  F*^ur  Tslft.nd  in 

Lik^  Manlt'^ba.  A'-^ord^n?  to  th* 
f^port  SLP  av*ara?e  of  all  ohanne! 
samp!*??  all  to  dat^  <i,=«‘aA'  _ 

aoros.c  an  a.v^rage  Avidth  of  i  V^jn!  i 


...che«  Cbanp'^l  samplas  taken  froi 
\'*lp  No  1  cIof«  Interval?  ga'^'e  an 
averare  '»'a!u‘=‘  of  «!1.3S  acropi«  an 
a-*  ■'«'ld!h  of  21  inches  Other 

Channel  j^ainrlea  taken  on  -vein  N'o 
1  b-’  A  T  Bone  and  Geori?e  Salton 
minin?:  engineers.  also  hed  hl.yh 
^s-&v  vaUi^s,  Channel  sample-s  taken 
on  vein  No  2  a.ssa.'''ed  ?15.97  on  an 
average  width  of  31  Inches  Visible 
|ro!d  was  note-i  on  hangring  ^'a!l  on 
this  vein  after  having:  been  stripped 
af'd  cross-trenched  for  a  lengrth  of 
60  feet 


I  FheG  Sib'^r 

]  M  ?lts*v  Coughiau. 

I  ^  iTiiv  N'ank**e  Ctrl 

I  Reve!!  Rcu'”-* 

Paul-sre  .  . 

I  ijl?dep  MaleFlic 
I  Shav  key 

i 

UNLISTED— 

_ '  Bre*t  T*-»lh 

,  ^  1  Central  M-ritob« 

f"  accordancs  wit.h  !!*t!=g  re.s,j!a-  !  -Chemic!  Research 

Mens  tbe  Toronto  Stock  Excha."ge  '  Ct-u-d-iii  •'  M 
•ba.^  been  a-lx-ised  regarding:  options  '  Coast  Cooc-r 
and  underxx-riUngi-  upon  the  treasury 
shares  of  tlte  fonoxt-ing*  coniTvanlea 
Eldorado  —  Company  has  sold  tOO  - 
ortf)  shares  at  *2  15  par  share,  .so  oso 
shares  at  $2  40  50.000  at  $2.'50.  or  a 
total  of  200  00 c  shares  for  $460  oco 
and  has  granted  an  option  to  pur¬ 
chase  an  additional  170  090  as  fol¬ 
lows  —  23  000  shares  at  $2  85  bx' 

1958.  tw  o  blocks  of  50  ong 


C-bet*  Cor*t5Ct  M 

ci*t 

O'-'m.  Cxpl'srer^ 

Eaft  Crest 
.Feoth’IG  0'1 
Gold 

0-1 

Gudfc”  R*"  N1 
I  G 

ki-k  T-vnsJt- 

hel  Ore*  ^l-nes  Ltd 


share?  each  at  13  10  and  fS  <0  by  the 
first  day?  pf  September  and  Decenv 
b^r  and  35.000  shares  at  -M  per  st-are  ^lalr^bic 
bv  March  first  1932  M-nd*  M-r-«s 

_  I  ’•’•jL*  H?v*V 

'  ’-’erd-r 
‘*'•1  Selecl-c«% 


Federal  Kirkland 


1 

26th  sold  200  ooo  shares  at  10  cent? 
per  share  and  on  December  2nd 
granted  option  <on  7^0  000  sharse  a.* 
follows  —  five  blocks  of  lOO  '‘‘0^ 
shares  each  at  prices  ranginsr  fren-} 
20  to  50  cents  b"  the  third  da-'s  of 
March  1937  June  September  Decemt 
I  bar  and  March  1933  and  t'*'0  bGok*- 
'  of  100-000  shares  each  at  I'O  and  30 
'  c,ents  by  June  3rd.  1^3? 


Alg-oma  —  CompaJ-!:'  ha.-  , 

0*^0  shares  at  ‘'ent.^  p^r 


tn'd  11 


r.effina  —  C'^al  production  in  Sas- 
katchevan  in  the-  five  ni'^nth  p*r»od 
end»d  P'-ptember  30th  increased  b*” 

21. ‘^Sl  tons  or  12  8G.  according  to  e 
report  of  the  Department  df  Natural 
Resources  The  tonnage  in  the  five  Tlfncy  —  Deetp-bee  iih  m 
month©  this  year  amounted  to  181. •  'under  agreement  Tun^  iLlv  ns  arprnd- 
923.  of  which  104.916  ton?  came  from  ^  ed.  has  not  been  uia-le  Ncgrotiaiiosis 
the  Estevan  mines.  .ai*  proceeding 
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RFO-*  n1r*  \f  . 
r  j!arl)c  . 

Dup*»rquel  .  . 
Tliompsou  Cadillac 

X — Odd  Lot* 


Ti’idsv  '\>ek  'IVek  M'ednesdiy  High 


Orer- 


f* ; 


t  lese 


porting  morr  reconl  discoveries.  Tlje 
company  has  locontiy  made  financial 
arrangementa  which  assure  aniple 
tunds  for  development  i-ampaigns  on 
both  properties. 
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Brent  I'-ordeg#!.  Pr*f. 

j  P*n  T«Gp|»cri»  J  , 

I  Breiilier* 

i  B*’a?.l!*e?$.  pM»f 
j  Bre«A’erf  end  Di«til!e»’» 

Burt.  K  N 

'  Do.,  Pref. 

j  Brslorne  Mines  , 

D.3.  Extr^? 

R  A  Oil 

'  '  D**'.  Bcpu® 

'  *  l-«»!  I.iglit  <i!id  Powe»- 

I  Canada  l.ife  .  . 

Can  Canfiera  Ijl  Pref 
Ca?i  Df-rdse  and  Dock 
Dn  .  Extra 

j  L  G  I  IfCtri*-  .  ,  . 

I  I'an  Indii?tnf*'i  . 

Can.  I*idii<4t  rif^,  Pref 
j  1  »n  Fairbanks  ^Ior•••.  Piel 

j  CarnaHmt  Co..  !«•!  Prrf. 
j  Consumer^  Ga*»  . 

I  ^roivn  T rufct  -  ,  , 

I  Can  Per«'anent 

J  CoerT*03  l*Tip^r«rtl.  Pr^f  •  ,  .  - 
Canada  Bread  Gt  Pref  . 

Do  .  '  R  Pref 
Csri  Wjr^  and  Cable.  Pref. 

CaPboo  Gold 

Confederation  Amuaem  ,  Pref 
Confederation  LII©  ........ 

Consol.  Bakenca  . . 

Do..  Extra.  .  ,  .  - . 

Can-  For.  Invest 

Do.  Pref . 

Can.  Bud  Bresveries  . 

Can.  Nor.  Pouer  . 

Can  Nor  Povi'cr.  Pref . 

j  Can.  Wircbound  Boxes  "X'. 

•'*  '  Can.  t.ottons  . 

'  Do.,  Pref . 

Can  W'.  B.  Boxes,  A . 

'  r.  Ci.  Investments  . 

*2  ConiasHM  Mines  . . 

M.OO  ^  Can.  Wejitinghouse  . 

■J  .  ^  I  Can.  Packers 

t  »  "  Cctit.  Canada  Loan  . 

I -.SO  I  Consolidated  M.  and  S . 

■* '  I  Do..  I:.xt  ra  •  .  - 

Dume  Mines . 

*  Dorn.  Coal.  Pref . . 

*  ^  !  Doin.  Glass  . .  . 

.  >*>  I  Do..  Pref  . 

’  *  •  ^  ^  i  Dom.  Bank  . 

*  :  r»om.  Textile . . 

I  Dom.  Textile.  Pref . 

!  larnous  Players  . 

S./O  I  i-anuv  Farmer  . 

AS  G  i  Do..  Extra  . 

(  I’ alcoiibridge  . 

Goodyear  Tire  . 

Robt.  Gair.  Pref . . 

Goodyear  Tire.  Pref . 

llam.  Unit  Theatres.  Pref., 

’  ’  Harding  Carpete  . 

Uindc  and  Dauch  . 

I  llolliiiKer  .  . 

-JI  !  Do.,  r.xlra  . 

kSO  lludson  Bay  M.  and  S . 

Huron  and  F.ric  Mori.  . 

*  !  Interstate  Royalty*  *’A 

•2?  Investment  l-'oundation.  Pref.. 

Do.,  a  c  arrears . 

Inf.  Power .  Prnf . 

hit.  UtiliUc.s  7«T.  Pref . 

»2  I  Do..  3. SO  Pref . . . 

7.30$  I  Imperial  Tobacco  . 

Irit.  Mining.  New  . 
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/>*• 

r»4  i  ta'^lnitial  dividend  Inl.-— Interim 

.10  i  (\li — Paid  every  4  weeks  n — Pavable  New  York  funds 

Block  X  — 12*4  cents  in  cash  and  22t  »n  common  stock. 
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!  Goodrich . 

.  Goodyear  Tire 
I  Great  Northern,  pref. 
i  Great  Northern  Ore., 

,  Howe  Sound  Co 
j  Inspiration  Copper.  . 
Internut.  llarv.  N.J. 
Inter.  Ilydro-Elee 
Inter.  Paper,  pref. new 

I  1  )o.,  A  .  . 

,  1  Do.,  B . 


IW'n.  p  Dec.  16  \et 
1'36  I  ' 36  Change 

231  231 


Provincial  and  Municipal  Bonds 


PROnNCIAI. 

Alberta 


Manitoba  .  .  . 
Do 

New  Brunswick 


Nova  Scotia  .  . . 

Onlurift  . 

I  »o . 

I  )o  . 

Dtifario  Hydro-Eleclrlc  P« 
I  'o 

Prinre  Edwarrl  Island  . 
(Quebec 

.‘Saskatchewan  .  .  . 


All  MC  IP\«. 

;  "  ('ity  of  F«imontan  . 

(’ity  of  lialifa.x . 

\  (^ity  of  Hull  ...  ,  . 

1  Cily  (»f  I  e\is  . 

j  <  'ily  »if  Moncton  . 

City  of  Montreal  .  . 

Do  .  .  .  . 

City  of  Dtt.awa  ...... 

('ity  of  (JiM-hec  .  .  , 

7.  (’ily  of  Saint  Jolin  . 

('ity  of  St.  T.ambert  .  . .  . 

•  (  ity  of  Sault  Stc.  Marie  . 

City  of  Shawinigan  Falls . 

City  of  Sydney  . 

('ity  of  Three  Rivers  . 

•  City  of  Vancouver  . 

City  of  Westmount 

•  (’it>  of  Winnipeg .  . 

•Payable  ('anada  and  New  V''rk. 


Rato 

Maturitv 

Bid. 

Ask>-d 

1  Mch. 

194T 

'52 

no 

77 

00 

r 

1  Sep. 

1 9.'.5 

70 

00 

75 

to 

fi^: 

1 5  Feb. 

1947 

or* 

.*0 

102 

rO 

1  Sept. 

1 9.-, 3 

f*6 

f)0 

99 

'0 

4  J 

1  Dot. 

19.53 

95 

00 

98 

ft) 

6'; 

1  Apr. 

1947 

98 

*0 

101 

.'0 

4* . 

1  Oct. 

19.M 

91 

.50 

94 

50 

5* . 

15  May 

1970 

115 

00 

ii« 

00 

U; 

15  Apr. 

1961 

!09 

00 

112 

00 

4* 

1  .*  Sent. 

1 952 

no 

50 

iin 

ro 

1  July 

1946 

1  )5 

.50 

118 

ro 

1’  - 

I  Juno 

1950 

111 

.50 

114 

5ti 

IC 

1  June 

1971 

106 

.50 

100 

50 

, 

I  Aug. 

1957 

106 

50 

109 

.50 

Di 

I  Jan. 

19'0 

n: 

00 

120 

00 

:v , 

1  t)ot. 

1945 

99 

09 

102 

00 

4  t 

1  Any. 

1958 

no 

50 

nn 

50 

6'  , 

15  Mrh. 

1 952 

94 

.50 

97 

.••O 

1 

1  5  ^ppt. 

1954 

79 

00 

82 

Ot) 

1  .\iig. 

1958 

88 

70 

91 

50 

1  Juno 

1951 

-.6 

00 

66 

00 

•T  J 

1  J.iti, 

I%< 

"8 

no 

101 

00 

'  . 

1  May 

1952 

103 

00 

106 

0) 

1  Moh 

19 '4 

101 

00 

104 

ot» 

5'  ; 

1 June 

1950 

1*)8 

00 

111 

00 

. 

1  Mch. 

1945 

*01 

00 

107 

00 

4*  . 

1  Apr. 

1971 

103 

00 

106 

0‘) 

.**  •. 

1  July 

1946 

IM 

7  i 

11: 

7S 

4’ J 

1  Ort. 

1950 

101 

00 

104 

00 

4*’: 

1  Mav 

1916 

102 

00 

107) 

00 

y .. 

1  May 

1 9(58 

94 

00 

99 

00 

.1 ' . 

1  sTurie 

1 952 

102 

00 

105 

00 

i*'. 

1  May 

1  *»56 

102 

00 

105 

Ort 

1  Aug. 

1941 

103 

00 

108 

00 

4'; 

1  Nov. 

1978 

102 

09 

105 

00 

5'‘u 

1  June 

1969 

s: 

00 

ro 

00 

4*; 

1  Mav 

19M 

B*3 

.*0 

106 

,50 

4',* 

1  Apr 

1961 

96 

00 

99 

00 

zPayabU*  Canada,  New  York  and  London 


112  142  141*4 

170  1:3  161* 

223 » 4  22.>  224 

OOK  00  r,  oo*? 

213  21:.  213 

31.)  312  311 

201  200 

2")0  250' i  2.^)0 1, 

'142 

r^o 

2!B  ,  30 

71*3 


-t-  1%  , . 

19*  > 

'  Land.  Banking  Loan. 

r  *-;*  .  . 

29 

13 

^  •  ,  Nat.  TriLst 

31  *4 

25*  •* 

60  1  Ont.  Loan 

.  '22 

Th 

•  Rea  Estate  Loans. 

’  'i  .  . 

130 

1  ! 

‘^4  }  Toronto  Gen.  Trust 

30 

22 

2'  V  ,  Toronto  Mortgage 

.  58 

IV 

?4  00 

•4 

.  105 

9;  • 

6''7  1  ■ 

”  *'•  100 

50 

;r*4 

$;J  oob  ! 

!  197 

204 

1.51*4 

60 

51*4 

4%% 

Int.  f'el.  ft  TpI""  ’. 

12^4 

12*  t 

'  U 

142 

1.3,S 

8% 

Johns-ManviUe  ,  .  . 

Ml% 

146 

.i,- 

4*-i 

173 

149 

8''; 

Kennocott  Copper. . 

3', 

*4  .. 

225 

H'O 

10% 

Kelvinator  . 

21  *, 

J 

225 

197'i 

10%, 

8% 

'Pi 

Ijchigb  Valley . 

20'^ 

19 

1*X 

r  i! 

218 

315 

185 

271 

Miami  Copper .  . 

Missouri  K.  and  T 

11*4 

'•?'» 

-1- 

20t 

164% 

1)0.,  pref  .... 

28 

26  '  f 

_ 

i*t 

252 

220 

10% 

Missouri  Pacific. , . 

.3 

93, 

i; 

Do.,  pref . 

7 

_ 

Kh!.' 

150 

160 

120 

8% 

8% 

Montgomarv  Ward 

6-,*i, 

66 

1. 

.  150 

195 

165 

130 

National  Biscuit 

32*4 

33 

h 

30 

21 

684*0 

National  ('ash  Hog. 

30!, 

no 

% 

73 

74 

!)0 

70 

85  no 

N.  Y.  Central 

44 '2 

S' 

11% 

14 

18 

K% 

2Br 

Northern  Pacific. 

27Ti 

_ 

H 

64  A4 

66 

.">6 

r>4 

S4  00 

Packard  Motors 

11!, 

lO^H 

1  • 

210 

U*6 

8"'c 

Pennsvlvania  U.R.. 

41 

40*.; 

. 

106*/* 

110 

116 

102 

12%. 

Pere  Maripiotte  . .  . 

38 

39 

1 

4.5 

40 

2'7f 

Pressed  Stool  Car 

24 

27t, 

-f 

3', 

0.5 

75 

Radio  Keith . 

8 

125 

122tJ 

11:. 

12':.. 

Reading  . 

45 

43*(, 

I  % 

Republic  Iron  &  S 

26 », 

•.91  *.4 

4 

2% 

*21..', 

Canadian  Active  Bond  Prices 


'«  aocMtion*  are  furnished  bv  The  Montreal  Bond 
as  at  December  16,  1936 

GOVERNMENT  BONDS 


ini. 

Fate  Due 


Dom.  of  f'snaoa  Bor  os 


f  Conversion  Issues 


Montreal  and  Toronto  Curb 


(  onH.  Bakeries  . 

« 'f  lunese  C’orp.  of  .Am. 

<  ons.  Min.  &  Smelt  . 

<  onimmers  Gas 

<  os.  Imperial  Mills 

I  )o.,  pr*'f  ...  ... 

( 'rows  N'e.''t  Coal 
i  row  n  (’ork  A*  Seal 
I  »i-,til!ers-Seagrains 
Dominion  Bridgt* 

Di*m.  CokI.  pref  . 

I  (ilass  . 

I  )o.,  pref 

Poin.  Rubber,  pref 
l  oin.  Steel  A  ('oaJ  TC'. 


74  79  74  Ij 

207)^4  208  20.) 

2.')  2.">U  25 

106  106 
.■>0  .'0 
IH!^  18*3  IH’-.j 
26  261 3  2513 

53 1  a  .58  54 


140  120 

l.Mii  1014 

.  n*^  2 

10>^  5H 
loiPi  lonn 
HO  21'. 
32  22 '3 

21  l-OU' 

80 

2()i»  1811 

27Vii  17  H 


STOCK 

Anglo-Vorweg.  Holditig 
.Acitd>'>  Sugar,  pref 

Prev. 

Close 

•3 

AH 

High 

Low 

Sales 

Price 

Change 

.Asbeslits . 

Aluminium  Ltd 

Do.,  pref . 

80 
.54  !i 
*1)7, 

114 

89»4 

9767 

d-24 

Bathurst  “B” .... 

Beath  Co.,  *  A". 

4 

6 1-2 

u5U 

« 

Boauharn'ds 

4% 

R% 

4% 

2630 

Belding-(^>rticel!!  . 

Do,,  prof . 

105 

130 

10 

ICH1  ... 
7340 

+  215 


102’.'i  102'.; 
)2»'4  9*4 


ti-m  IR'.i 
H2 


lift  106 
rUh  ISO's 


I  *oni.  Mores  .  . 

10*4 

12'/* 

10 

23310  --  1*2  . 

12*-4' 

8 

I  *om.  Tovtile 

73 

73 

71 

390  —  Py 

76 

61) 

Do.,  pref 

1.50 

L50 

111) 

I  »rydrri  Paper 

13 

11 

13 

1270  $1  ; ; 

14*7 

4*^ 
19)  3 

FUctrolux  Corp  . 

22»4 

24 

23 

1166  --1*4  .  . 

28 

Ki.st  Kootenay,  c(»m 

3*5 

I 

FastATn  Dailies  . 

3 

3 

2% 

195 

4  ^2 

I'ii 

f'»st<*rn  St(H‘l  Prod  . 

19:\ 

.  18*7 

1 9*4  20 

10 

i  )o..  pr»'f  . 

J07 

106 

10  .  ^ 

10: 

.80 

I%tstern  Theatres,  pref 

82 

«l  8.S 

80 

Easy  Hashing  Maehine 

4  **4' 

■5 

4%- 

8i).5  •  *4 

1% 

fittaii!.-!  A:  Huai..  Prod.. . 
I'.fiv'lii.h  EUv'-ric 

l>o„  15  . 

I'iouitalilr  l.ifr* . . 

I'arpouy  Playora 
I  \'ot,  'I’rust  . 


320  —  6 
201  —  3'^ 


•unny  Farmer  Shops.  .  . 

•  ird  ('0.  (’  ass  ’’.A’' 

23 

23 

•22% 

14L5 

-- 

22 

•22% 

21»* 

4790 

'oundalion  Co.  of  ('an. 

24 

9r*i , 

24 

256«> 

^  1 

•  f'lsL  Steel  tV  Wire . 

7 

6.'.J 

6 

1.5 

1  ><).,  pref .  ,  .  ...  . 

9t> 

:,'n.  Fieri  Wares. 

8 

M 

1.535 

ofodvear  Tire . 

84% 

87 

84  V. 

180 

+  2!i 

o'odvear  'fire,  pref. new 

57*»4 

57*  i 

66’ J 

70 

Ireaf  West  Saddlery  .  . 

2 

2 

2 

250 

20  14 

2.i44  121. 


1  *().,  pref  .  ,  , 

( lurd.  ('fiarlcs  . 

28*3 

8 

0 

.580 

1  »o.,  pref 

‘ivpniin  .  ..  . 

95 

13U 

14!* 

13', 

.5370 

...  95 

Mam.  Bridge  .  .  . 

11 

12 

U)*4 

2325 

i-  i 

1)11..  TTI  f  .  . 

61 

63 

63 

65 

-J-  2 

Mam.  (’otKm,  pref. 

32 

...  30»'i' 

Manting  I'arpcts  . 

0*3 

i>»* 

5% 

695 

-*  *4 

Mam.  United  'fheatres  . 

1  % 

1  )o..  pref  . 

06 

63 

5 

riilltM'(.8t  ('Llliories 

'  >1'..  pref . 

i  i  de  A:  I.»aufb  Paper 
'(<  It  Ueefrew  C(i 

I'M.,  '.-ef 

I Iitpls  (Ian  .ies  ‘ '.4'*. 
he.  15' 


20  7 

22'i  I2I4 


*fTi»e 

id  Tobacco 

14 

14 

13% 

3195 

14*^ 

13»i 

Ini  eri  1  T«  b.\cco,  pref. 

^7*4 

7 

7^4 

7 

!  i'll  rt 

obiiiial  Cea. 

45 

35 

45 

40 

Dt. 

.  l.ri  f 

130 

.  '  !  1‘20 

130 

1 1 5 

f  inpe’ 

i.  1  Dil . 

21>*4^ 

20*3 

20V, 

L527! 

24  *7 

19=*4 

If  1. 1 

(‘trolfUin 

34*7 

35 

34% 

1067.5 

39*7 

3.3 

Ird.  Acccntance. 

32 

32  *'3 

•32 

490 

+.■■%' 

33*.’; 

?H 

1’  ter 

Milling,  nref 

1U4 

105 

104 

70 

105  *■ 

UM 

i  rtf*’*. 

IJvdru  Elec.  “.A” 

9'*4 

8% 

if  tur. 

Nickel  .  .  . 

61  »4 

64 

60% 

19725 

-i  1%  .. 

fsi; 

43  '-3 

20(2  21',^ 

108  108 


I  'e.,  pref  . •120''.4 

Ii.ter  I’.  .V  I’.,  pref  80  93 

Do..  A” .  J4'4  22 

iK...  ff  10'.4  13 

I  K).,  ’  ‘C”  .  .  i»'  ‘4 

Jeter  Power  51-'.  5'j  5i..j 

Do.  pref  91  92  901^ 

leter.  f'tilities  '.A"  12'  J  1.5  12(.J 

Do ,  "H  '  1  40  1  90  1  30 

.lupjaiea  Puli.  Serviee  .  37', j 

Do.,  pref . 12.5 

K*4viiiator  ....  .23  25' 

Do,,  pref .  106  108 

Lake  of  Woods  36  48 

f  )o.,  pref  .  1.50  150 

Laura  f'eeord  73  '('4 

Lindsaj',  (’.  W-  8  8 

Do.,  pref . 55  70 

l,olilaw  A”.  ..  22t.;  22' 

Do.,'Ii" .  2ILa  21! 

Loews  Tbeatrea .  20 

Do.,  pref . 11.5 

l.aiiK  A'  lions,  John  A  .  15!^  16 

Maple  Leaf  Gardens  ft.j 

Do.,  pref  .  .  Ji 

.Maple  U-af  Millinjf.  6' .5  7 

Do,  pref  .  10' j  11! 

Massey  Harris..  .  7* 

Do.,  pref.  ...  '15,'.  47* 

Mitebell  Co.,  J.  S.  ...  36 

Do  ,  pref . no 

Monareh  Knitting  4 

Do.,  pref .  86 

Montreal  Cottons  .  .  .  36  3.5 

Do,,  pref  .  102  lOl 

M  ontreal  L.  H .  &  Power  33 !  j  34 

Do ,  Delientures  ..  5014  .50* 

.Montreal  Loan  27  27 

Montreal  'I'elegruph  ‘57!  j 

.\lonireal  Tramways  .  91  (M 

.Moore  (.'orp .  41  43! 

I  In.,  "A'*  [iref  .  180  .  , 

Do.,  "ll"  pref  ■  265  258 

Miiirheadr.  Corp  75e 

I  )o.,  (iref  4 1  2 


170 

310  —  X 

2.590  d  2 


22  11 '4 

13  10' 5 

775  5'.i 

6»,  3lj 

95  .57 

15  3*4 

2  45  4ne 
37!,i  H3 
130  124 


115 

16)2  16 


lO'j  11(4  lOVj 
7!4'  7I2  7 

46!.  47  44 


NLt'uil-Frontenac 

13'^ 

13 'i 

1.3 

2218 

M«'('oU  Krontenae,  pref . 

98  ‘a 

100 

08 

245 

McKinnon  SU*eI  .  .  .  . 

5 

Do.,  pref . 

63 

National  Brew’erU-s 

42 

42*^i 

40% 

1350 

Do.,  pref  . 

43% 

43' ii 

42 

80 

National  Grocers 

8!j 

9 

8% 

2985 

1  »o.,  pref  . 

140 

Nat.  Stet*!  Car 

50 

59*4 

60»» 

16018 

Niagara  Wire  ... 

42 

43 

42 

246 

N’al.  Sewer  Pipe  “.A  ’  .  . 

21 

19 

19 

40 

Dgilvie  Flour  . 

248 

2.50 

245 

130 

Do.,  pref  . 

165 

Diit.  Steel  Fred 

16 

16 

•20 

Do.,  pref . 

Orange  Crush 
Do.,  pref.  ".A” 

1  tttawa  I,.  11.4:  Pwr.  . 

Do.,  pref 
I  tttawa  'Praelion 
Ottawa  Oar 
Page  Hersey  Tubes 
I’antepee  Oils 
Penmans  Uimited 
Do.,  pref 
Photo  EJtVgravers 
Potrero  Sugar 
Porto  Riey  Power,  pref. 
Power  Corp 

Pre.ssed  Metals  .  ‘ 

1  luebee  Power . ,. 

I,tegent  Knitting . 

|)o.,  pref  . r 

Itiveraide  Silk  "A" 
lloUand. Paper,  eum 
.  Du.,  Vot.  Trust 
Holland  Paper,  pref 

Htuaell  Motor  Co . 

Do.,  pref . 


129  129  127 

23(4  -23 '.4  23 

4  ‘  8 

92  9814  96' 

20  20%  19J 

36  3b!.  35 


■  24!i  24'-^i  23. 
24  25  24 
104  104  103 


28  >4  26 

60  55  '-i 

103  85 

46  27% 


1%  H 
4',  3 

17%  12%. 
105  97 

5  2% 

63  BO 
45  39 

45%  39% 
10  5% 

140  130 

69}i  '  13 
43  29 

•22  16% 
254  199% 

170.  150 


llO'i  78'<, 
■«%  3%' 

63  48 

129  118 

27  21 '.4 

m  4,% 

98*4'  82 
22  U% 
38%  19 

24  14 
9'j  41ii 

19  13% 

36  29 

24,!i  23 

25  24 

105  95 

45%  so 

115  100 


,,  ‘  r  Biltmori»Hat  55 

Do.,  pref . 109 

'Sn®  Bissell&Co .  3 

'  n<'..  pref  .  35 

*'  ”3|BrightCo..  T.  G.  6 

j  I  )o.,  pref  .  80 

„  „„  :  Bulolo  Gold  .  .  30 

i!  -2  Calgary  Power,  pref  80 

*‘^5?  ;  Can.  A*  Dom.  Sugar  68 

Can.  Paper  Co.,  pref.  1 12 

I  ('a!>.  Btul  Brcw<'rics  0 

*  c  I  Canada  Malting.  .  J16 

j  Canada  Paving,  pref  I 

n  !  Can.  V'inegars  19 

I  Can.  Stareh  .  1 1 

*  ^  '  Do,,  pref 

#t  ajAi  Cun.  Industries  ‘  H”  ,  lh2 
ll  .bOb:  ijo..  pref .  ICO 

■  i  Can.  Int.  Invest.  Trust  .  4 

ti  ftrt  i 

^‘-2?  '  Canadian  Light .  21 

I  Canadian  Marconi  1 

‘  !  (’’an.  Nor.  Pow  ,  pref.  110 

•  Can.  i*.  &  P.  Invest  JI 

Do.,  pref .  12 

•  •  Can,  Vickers .  L'l 

■  Do.,  pref .  fiO 

*•••  Can.  Wire  B.  Boxes  “A*'  2r) 

1  CatelH  Macaroni  Prod.  B  10 
Do..  "A”. .  13 

•  9  aS  City  Gas  &  Electric.  .  .  2 

j  Cons.  Sand  &  Gr.,  pref..  45 

•  •  •  1  Claude  Neon .  45< 

'■c'  i  \  Alcohol .  II 

^  c*'  i  (!nns.  Paper  Corp.  .  8 

»it  FA  •  Cons.  Press  Ltd,  .  12 

fo  ■-'!!  !  ('orr.  Paper  Box,  pref.  .  86 

oO  I  (’rown  Dom.  Oil  .  .  1  ■ 

•  David  &  Frere  A  •  •  2 

I  T)avid  Ar  Frere  "B”  .  , 

'  Dehavilund  Aircraft  ...  17i 

‘  c  I  Do.,  pref .  6!f 

•  j  Disher  Ste«*l .  4 

•  I  Do.,  pref.  .  .  10 

<*>  nA  i  Dom.  Engineering  .  .  65 

!  Dom.  Oilcloth .  32 

'  Dom.  P.  &  T.  stubs  .  *1  0( 

■  f  1  Dorn.  Tar  &  Chem  ....  16 

^  !  Do.,  prof . lOO 

•  •  '  Donnacona  Paper  ‘ 'A"  .  12* 

1  Do.,  B" .  12* 

Doin.  Fdries  A  Stet*l  .  80 

:  East.  Kootenay,  pref  12 

•  •  •  East.  Dairi«*s,  pref  17* 

*  ■  ■  ■  1  European  Electric.  ...  7 

,  Do.,  warrants  A..  I6c 

!  Fairchild  .Mrcraft  .  8* 

♦  F)r.  Pow.  Sec.  1  25 

AA  1  Fraser  Coy ’a . 30 

SM.OO  1  Do.,  vot.  trust  29* 

^'iVau  j  Frcimar»'s  Ltd.,  pref  26 

-‘OD  I  (Jon.  Steel  Warea,  pref  76 
i  iloney  I  )ew  .  .  !*5< 

'*  \  Do.,  prof . .  12’ 

Hiimberstonc  Shoe  23 

Ilydro-EKctric  See  .  8' 

'  Hunter  V.  Oil .  7.5t 

*  Do.,  riglita  ...  16t 

■  •  •  Int.  Paints . 7 

iJti..  pref .  20 

•  Int.  Metal  Industries  14 

Aa;  Do.,  pref .  87 

”  ®  Intercity  Baking  .  .  40 

■  ■  Interstate  Royalty  “A*’  12 

Do.,  •B” . 

Langley  Ltd.,  com  .  6 

‘  ®  Do.,  pref .  35 

‘A^v  Maritime  Tel  &  Tel  .  14! 

'  D«».,  pref . 

'•t/  4  i  .Mclchers  “A”  .  .  12 

,V  n.i  '  Du..  "H" .  4* 

J3  U»  .vieri’ury  Mills.  l'ref|  I'! 

■  .Miintreal  l8.  rowers  2 

J,  nn  Mont.  Hcf.  At  Stor.  V.T.  1 ' 
f  Po  Do  .  prof  . 13! 

Ma.luren  f.  A-  P .  27 

.  North  Star  Oil.  .  1  50 

Do,,  prof  .  4 

^  Ont.  Silknit .  ^6^ 

Do.,  pref  ...•••••••,  75 

■  ■  ■  Do.,  script . . . 

Paton  Mfg .  27 

Do  ,  pref .  110 

Power  C(>r!>.,  pref. .  10.)*, 

•1  AA  Prairie  Cities  Oil .  2 

Prion  Bros .  19* 

*  Do.,  pref .  91 

Quebec  Telephone. ...  4 

'  ^  Reliance  Grain .  7  * 

mf.;  Robert  Mitchell .  14 

*/rA  Robert  Simpson, jpref  12! 

*  itogers-Ma'eatic  Radio  K 

«o'aa  Sarnia  Bridge  "A**..  .  12 

^“3  Do.,  “B" .  7t 

So.  Can.  Power,  nref  102*' 

«i.  CA  Stand.  (2ay  Proa .  2 

Stand.  I*av.  &  Material  1'. 

-fJ'  Do.,  pref  . .  .  27 

*  Superteat  Petroleum  •  37 

Do..  V.  T .  28V 

flAl  Stop  Hi  Shop .  1  00 

Superailk  Iiosiery .  2^1 

Do.,  pref  . .  70 

*  “  '  Thayers,  pref  .1 .  23 

eo ■  oA  Do.,  com . 

7^^  Toronto  Elevators .  371^4 

Do.,  pref .  110' 

Arr  Thrift  fttores .  li* 

Do.,  pref. .  .  .  6! ; 

•  i‘«A  United  Fuel .  *5 

Do.,  pref .  6P, 

AA  United  Sec .  24*^ 

Unit.  Amusements  “A” .  20 

^  Do.. ''B" .  15 

n'tr  A  United  Distillers  .115 

* Wat.*p!AA  Mfi)  2 


High 

Low  Div.  Rat« 

5% 

4% 

60c 

114 

lU'.j 

54** 

4 

3 

•2l; 

6%' 

1  !).. 

110 

100 

145 

131) 

55 

30 

?1  25 

110 

7'';, 

60 

33 

17% 

8 

9 

’30c 

82 

75).. 

61 

37 

271] 

J2  80 

81!., 

76 

6''’„ 

69% 

67 

*1  50 

118 

105 

10% 

6'<j 

30'] 

40e 

37 

$1  60 

4 

1% 

•27% 

19!* 

$1  20 

14 

12% 

95 

90 

7% 

239 

215 

$8  00 

I  Shell  Union  Oil 
I  Southern  PaeiOc 
i  Southern  Railway 
,  Standard  Brands 
;  Standard  Oil  of  N..I.. 
Studebaker 
;  Tennessee  Copper 
Texas  Gufl  Sulphur 

I  Texa.^  Oil  . 

Union  Pacific 
!  U.  S.  Indust.  Alcohol. 

;  T\  S.  Kubl)cr . . 

iU.S.  Steel 
j  Do.,  pref . 

•  Vanadium . 

Weatinghouse  ...... 

•  WoolwDrth  Co . 

1  Worliungton  Pump., 


PimUIC  UTILITY  BONDS 


10  IlOt^  109*;, 

3  2H  2»x 

12*8,  12''.4 

13  inti  13 


y*i 

12!a  13 


13*.^  14*4  13*4 


7*4 

1  25  1  50  1  60 

30  ;i0*ii  30 
29*  i  31  In  29*4 


9.5c  86c  8  5c 

12*4  I2*4j  12 

33  32*.^ 


New  York  Curb 


i!Kir> 

,  Aluminum  Co.  Amrr.  130'J 

'  I  Do.,  nref  117 

V  Amer.  Cyanamid  B  34 

Amer.  Gas  &  Electric  407,5 

V  Do.,  prof .  112 

4mer.  LaunOrv  M  2.5**4 

^  i  .4mer.  Lt.  »V:  Tr.  21  * , 

.\mer.  Superpower  .  2*4 

^  ;  Do..  1st  pref.  4-5 

w  ;  Associated  Gas  A  3*., 

^  {  .4tlas  Corp  .  .  16 

;  I  ('anadian  Marconi  l  ''4 

i  I  Carrier  Corp  .  26’^ 

i  Central  States  Elec  I  Sj, 

•  I  Cities  Service  3^8 

•  1  (?iti«*«  Service,  nref.  46*2 

;  I  1  )o.,  pref.  ‘  B”  . 

^  I  Columbia  Gas  &  Elec. 

;  I  pref  . 

**  Com.  Edison  ...  113 

*  !  C<ms.  (»as  Bait . 

I  Cord  Corp  ....  4*8 

*  Crown  Cork  .  .  . 

;  Electric  Bond  Sh  .  ,  20  58 

■’  I  D(%,  pref  .  79 

^  I  Do.,  n  pref . . 68 

'Fairchild  ".4** .  T®* 

i  Ford  Motor  Ltd  .  7*^ 

;  Georgia  Power,  nref. ,  88 

I  (ten.  Tire  *  Run  17^8 

I  Glen  Alden  'C”  1.5 

I  ('rreat  A.  Ai  P.  1st  pref 

Gulf  Oil .  107»5j 

■  Hudson  Bay  .  31  *  j 

I  Humble  Oil  .  .  74*4 

;  Indiana  Pipe  L  8 

Int.  Ilyd.  El.  S.,  pref.  32* « 

Nat.  Bellas  Hess.  .3*8 

Nat.  Fuel  Gas.  18 

Nat.  P.  &  L.  6  pref  . 

Newmont  Min .  I06*4 

N.Y.  Telephone,  pref. 

Niagara  A:  Hudson 

Power,  n .  16*4 

Niagara  &  H.P. Aw  I) . 

Penroad  .  4’h 

Penn.  Water .  91  *  j 

Phoenix  Sec .  6 '*.4 

Prudential  In . 

Pitney  B<»wj's  .  Sitj 

St.  Regis  Pni>er.  ...  9*4 

Sherwin  VVilliama  141 ’*4 

Sou.  Penn.  Oil  .  .  43'i 

Standard  (lil  of  Ky  RFJ 

Slutz  Motor .  2^h 

Technicolor .  23  3  8 

Tc.xon  O.  A:  L  .  .  .  6*8 

Trana  Lux .  4*^ 

j  Tubize  Chat .  12*8 

I  United  Gaa .  8'‘» 

j  United  Gas,  nref  I15’"m 

'  i  UniHnl  L.  A:  P.  .A. 

I  )o.,  cv.  pref .  .  f  fO  1 

United  Shoe  M  .  .  .  . .  I’HL* 

Utility  P.  Ac  L.  .  .  .  1*4 

Do.,  pref .  26 


Vancouver  Stock  Exchange 

For  week  ended  r>ec.  15th. 


'■4  '  .4  wton  fl  t  *»rt  'Tot.  'I  e'  , 

•  •  •  •  !  Avalon  Telephone  . 

‘  J,.  von  River  P.iwrr  . 

’  1  Peauharnol*  Power  . 

’  1  Pell  Tcl.  of  (.'nnada  .  . 

"-T  j  British  Columbia  PowfA*.  . . 

*  \  British  robiTnbia  Power  . 

^  Brit.  Col.  Telephone  . 

r algary  Power  Co  .  .  .  .  ..... 

j  Calgarx' Power  . 

Can.  N\)rthern  Power  ........ 

[  Canadian  Light  A*  Pwr.  (New'* . 

Net  !  Cedar?  Rapid?  Mfg.  &  Pwr  ... 

Change  Dom.  Gas  A  Fleet  .  . 

i  4*i  I  I'ominion  Telegraph  A  . 

o  I  East  Kootenay  . 

t'  I  Gatineau  Power  » 

i  Gatineau  Power  . 

'  ;  Hydro*K!oc.,  Bond  &  Sh . . 

J,  ^  MaeLarcn  Quebec  Power  . 

!  MacLaren  Quebec  Power.  . 

j  Manitoba  Power . . 

]  ’  *  j  Maritin'c  Tel.  A*  Tel  . 

’  j  MontrealTsland  Powrer . 

4  ’  B  J,  Montreal  Lt.  lit.  A’  Pwr  .  . . 

— «  Montreal  Tramways . 

l.j  Montreal  Tramways . 

4.  tg  Montreal  Tramways . . 

.4  fi"  National  Light  A’ Poww.  . . . 

4„  New  Brunswick  Pow’er . . 

^  ^  ^  ^  Newfoundland  Lt.  A*  Pwf . . . . 

^  *  *  *  *  Nova  Scotia  Lt.  &  Pwr . . 

4-  It,'  Ottawa  Lt.  Hi.  At  Pwr . 

4  31,’  Ottawa  Traction . . . . 

^  ^  ^  _  Ottawa  Valley  Power . . 

'  *  i'  ,  Power  Corporation . . . 

1|1  ‘  i  !  Saguenay  P!Iertrlc . . . 

.j,  6^  .Saguenay  Power . 

-4-  2’ s  i  Shawinigan  Wat.  A  Pwr.  . . . 

*  I  Shawinigan  Water  A  Pwr .  . . 

Ij  j  Southern  Canada  Power  . 

3*4  T^nite<i  Securities  ('orp . 

I  Western  Vv.r.  Co.  of  Cun . 

7,^  WinniiHg  Electric  . 


1  104*1 

1,5  1943 

15  1941 

1  l'>46 

15  1911 

I  1946-56 

\  1<*  17-57 

1  1948- '8 

I  1949*  79 

15  IO4-.V2 

I  1956-66 

15  Petps. 


July  1.1946 
Julv  1.1953 
Ar-nl  1.1973 
Mar.  1.  1960 
Dee.  1,1960 


CM.  !>•*<’. 
CNL  Apr. 


Mar.  1.1960 
1  )•»<’.  1 .  1 960 

Apr.  1,1960 
June  1.1961 


CNL  May  1,1953 
CL  July  1.1949 
CNL  Jan.  1,19.53 
CN  July  M9t5 
C  Feb.  2.  lO'g 

('N  Apr.  1,1942 
CN  July  1,1956 
CV  June  1-5  1941 
CNt>  Mav  1,1957 
CNI.  Feb.  1.1961 
('  Sept.  1.  1964 
CNL  Jan.  1.1951 
('  Jan.  1.1956 
CNL  May  1,1957 
('  Feb.  1,1956 
CNL  April  1.1955 
('NL  April  1,1955 
CNL  .Tuly  1.1941 
C  Nov,  1.1940 
CN  Mar.  1,1937 
(*  Jan.  1,1956 


•  'M, 

June 

1,  1958 

103*.; 

106 

CNL 

Oct. 

1.  1957 

108 

106 

CNI, 

Julv 

I,  19.55 

lop; 

10'. 

CNI. 

Oct. 

1,  1970 

H~ 

88 

CNL 

r>ec. 

1.  1957 

102*  - 

•  NL 

1  *er. 

1.  1968 

103*  a 

CN 

Jan. 

1.  1953 

97 

100* 

CN 

Jan. 

1,  1966 

10- 

107 

CNL 

Oct. 

I. 1967 

103*.j 

105* 

( • 

CNL 

Af»ril 

1.  1961 

100 

102 

Oct. 

1.  1955 

IOC’  , 

105 

CNL  May  1,1952 
('NL  July  1.1949 
<■  Jan.  2,1960 


2*  2  I 

1 1 *  Canada  Steamships 
Canada  Steamships . 
o7jj  Canadian  Pae.  Railway 
Canadian  Pac.  Railway 
i  .  Can.  .Nat.  RIy.  (Dom.  Guar.V 
*  I  Can.  Not.  Rly.  (Dom.  Guar.» 
gi'  j  Car.  Nat.  Rly.  (Dom.  (juar.) 

I  French  Nat.  MaiiSS  . 


RAILWAY  AND  NAVIGATION  BONDS 


CL  Aug.  to.  » 943 
t'NL  Oct.  1.1941 
('  Dee.  15.  19U 

(  Mar.  15.  1942 

CM,  Sept.  1.  1951 
CM.  Jure  15.1955 
CNL  Julv  1.  1969 
<'  Mar.  1.1952 


INDUSTRIAL  BONDS 


1  50  L.60  1  60 

4  45^  4  V* 


no 

ior>Vij  io4t^ 


103*'a  106 
2 

1*4  4^* 

27  26 

37  37 

28U  40 

1.00 
2ri 


37 aJ  37  36 U 

iiol^  niH  iioT-i 

tVa  IK 


4080  6 

50  -hlOc 


60  60 
t4K 


4»^ 

10  14K 

80  90 


1  15  1  15 
2  2K 


Waterloo  Mfg .  2  2K  2  0  ... 

Wulkerville  Brewery  .  2*4  2V^  2'i  ‘<!5 

Int. — Interim  dividend. 

•No  transactions  this  year. 

(b)  Bonus. 

lAl  a  c  of  arrears. 

"*  Bid  and  ask.  prices  as  at  the  dose  Ueceoiber  loth  of  stocks  nut  dealt 


98 

6'/c 

1  Tj 

14 

30 

33 

60c 

$».0O.A 
*1  00 
$1  03 

60 

18% 

$3.00A 

84 

no 

»i'o6 

•jpr 

6 

20 

■40 

.15 

.SOc 

60c(b^ 

60cib) 

1*4 

High 

I,OW 

Clew 

A.  P.  Cons .  . , 

23 

19 

23 

Ale*.  Gold . 

0.| 

O-l 

Amal.  Oil . . 

06 

05(3 

06 

Anaconda  Oil . 

.09 

08 

09 

Assoc.  Oil  .  . . 

12 

07 

n.  C.  Nickel . 

.26 

.20 

25 

Baltac  Oil  . 

d4>v 

04 

o.p  ; 

Bavview  Mining . 

(*0Vy 

.on'.' 

on  *.4 

Beaver  Silver .  .  . 

02 

02*. ; 

Bralorne . . 

7  90 

7  50 

7  70 

Bridge  R.  Cons . 

05 

04 'i 

04  Vj 

Calraont  Oil . 

38 

28 

38 

Can.  Rand . 

04 

03 

04 

C.  &  K.  Corp  . . 

2  80 

2  24 

2  80 

Coast  Brew . 

13  45 

13  2) 

la  2.5 

Comm.  Pet  . 

19 

IT 

18*.; 

(’ongress  (Jold  . . 

.07>i 

06!4 

OT'i 

(  ork  Prov.  Mines. 

.00% 

00  H 

Grows  Nest  Oil 

06 

or, hi 

l)ent')r?la  Mines 

12 

11 

12 

Devenish  Pete.  .  . 

06 

06 

05 

Dirt.  Gold  . 

02*i< 

Dunwcll  Mines 

03 

03 

Fairview  Am.  Gold 

06*.; 

06 

06 

Federal  Gold 

03 

02*-:, 

03 

Fawn  Mining 

69 

(.7'» 

65 

Capital  Estate 

9  2  .5 

9  25 

KootiulU  ... 

i  00 

76 

1  no 

Franco-Can.  2nd  pref 

1 0  *  .j 

09 

10'..; 

Gnlconda  Ixfad 

1 1 

to 

11 

Gold  Belt . 

.14 

.  1 1 

t  1 

Gold  Mountain 

32 

••  19kj 

.10 

(Irandora 

.06 

06 

Grandview  Mines. 

1 1  t-i 

08 

10’  j 

Grange  Mines . 

02 ' 4 

02^ 

•)2% 

Hargal  Oil  ... 

19 

.16 

19 

in  during  the  week. 


w  Oil  Stocks 

Supplied  by  Jenks,  Gwyiine  &  Co 
Bid- 

I  Atlantic  Refining,  com . 

I  Buckeye  Pipe  Line .  46^^ 

Eureka  Pi))o  Line .  46*) 

Indiana  Pipe  Line . 7I4 

)  National  Transit .  10^4 

•  Northern  Pipe  Line  .  St* 

Ohio  Oil . ; .  16 

Southern  Penn.  Oil  .  . . . .  . .  42 

Southern  Pipe  Line  .  4H 

Standard  Oil  of  Calif .  40*4 


;  Standard  Oi)  of  Indiana 
Standard  Oil  of  N.J. 
Union  Tank  Car,  com 

,  Imperial  Oil  . 

I  International  Pete,  com 
I  Socony  Vacuum  . 


ONTAIUO  Oil.  raODrCTlON 

Toronto. — In  the  first  nine  montha 
of  the  year  Ontario  produced  123,597 
:  barrels  of  crude  petroleum,  as  com- 
1  pared  with  124.695  bar|*el8  in  the 
1  three-quarter  period  of  loMt  year. 


Hediey  Amal  It 

Hedlcy  Stirling  03  Lj 

High.  SarcL>e  ()il  14 

liome  Oil .  .  2  75 

Home  Gold .........  02®/ 

Indep.  Oil  . .0l*.l 

Inter.  Gtild .  07ty 

Island  Mountain.  .  .  1  23 

Koot.  Belle . .  .  87 

Koot.  Florence ...... .  ni 

Koot.  King .  00  tj 

Lucky  Jim  .  05*  y 

Madinon  Oil  .  ,  OaAa 

Mak  Siccar  Gold  03*2 

Mar  Jon  Oil  ....  .13*.^ 

McD.-Scgur  Exp  .18 

McGilllvray  Creek  ..  .20. 

.McLeod  Oil . f»i 

Meridian  .  02*4 

Metaline  Metals  ....  1 1  *4 

Mercury  (Ml  .  2H 

Merland  Oil  .12 

Mill  City  Oil  .  22 

Model  Oil  .  43 

Mon. lag  Star .  02*4 

Nicola  .  (hcj 

I  Noble  Five  .  .  04*  a 

,  Okalta  Oils  Com*.  ...  90 

Pacalta  (3iU .  13 

!  Pilot  Gold.  . . 01**; 

j  Pioneer  . .  5  4.5 

I  Porter  Idaho  06^4 

I  Premier  Border ,  0.5*4 

Quatsinu  Copper*. ...  03 

Queenal  Quartz .  09 

^nchmens  Oil  .40 


'  Ahitil'i  power  A  Paper  . *. 

i  Alberta  Paclfr  Grain  . 

'  Ames  Hclden  Tire  . 

Asbestos  Corp  . . 

.  Brilirh  American  Oil . •. . . . 

‘  Brown  Company . . 

i  Calgary  Brewing  . 

Canada  Broad  ...... 

■  Canada  Paoer .  .  . 

'  (’’.innHian  Cons.  Felt  . 

Canadian  Cons.  Rtibber  . 

Can.  Int.  In\est.  Trust  .  ..... 

Canadian  Vickers  ,  .  .... 

Consoliriatf'd  Inv  .  .  ... 

;  Consolidated  Paper . 

•  Consi'lidated  Press  ... 

I  (^umberlan<i  Ily.  ('oal . 

I  Ih>mini<'n  Coal  . 

,  i>ominion  Realty  . 

^  I>ominion  So.  Corp  .  . 

j  Dominion  ('oai  . . 

;  Dominion  Textile . 

Donnacona  Paper 

Eastern  Dairit*# . 

.  Federal  Grain  .... 

I  Fraser  Comnanies 
.  (ipfu'ra!  Steel  Wares  .  . 

I  Great  Lakes  I^ajjer  .  . 

Gypsum  Lime  &  Alaba.stine  .  . 

I  Holt  Renfrew 
Industrial  .Accent.  Corp 

I  Inter-Citv  Baking  . 

i  Inter.  V.  A  P.  of  Newfld . 

I  Kingston  Elevator  Co  . 

1  Lake  St.  John  Pwr.  &  Paper. .  . 

London  Canadian  Invest  . 

I.Inton  Apartmeritfl  ,  .... 


i  Mereury  Mills 
^  Metropolitan  Building, 
j  Montreal  Apt  .  , 

;  Montreal  C ottons .  . 
j  penman’s  Ltd  .  .  . 

•  Pri(e  Bros . 

I  Provineial  Paper 
Queens  Hotel  .  . 

I  Railway  Exch.  Bldg  . . 
j  Regent  Knitting 

i  Reliance  Grain . 

Restigouche  (’o  . 
Rjordon  Pull) 

Steel  of  (’anada  .  . 
Lniled  .Amusement.  .  . 

United  Gas  A  Fuel . 
United  Grain  Growers 
Western  Grain 
Windsor  Hotel 
Woods  Manufacturing 
Wolthau.«ori  Hat .  .  . 

C — ('anada.  N- 


•  13  Rdlicf  .Arlington  .  . 

93*7  Reliance  .... 

l»h  '  Reno  Gold  . 

2  75  I  Reward  . . 

92  '  Itoyalite  . 

01 14  I  Salmon  (lold  . 

0:  I  Sheep  (’reek  . 

I  20  !  Silversmith  . 

84  1  Silver  ('r4*st 

01  '  Soulhw'i^^t  P»*t. 

!!9.b  Sietoner  Oil 

1'*':*  ,  Standurri  Silver  I-ead. 
"3%'  Tayler  Hrldije 
03'.^  ■  Unit*':!  Kmpire.  . 

13  I  ITnltctl  OiU  . 

W%  ■  VaniiUa  . 

20  '  VIdette  . 

.  r.2  1  Viking  . 

02%  I  Vulean  Oil 

1 1 !.  I  Wavside  ( ‘etiH 

2*i  :  Wefl.  MineH. 

12  i  \Ve..ko 

22  Whilewaler 


Investment  Trusts 

(Compiled  by  Jenks.  Cwvnne  and  00.1 


04*4  ‘Amer.  Composite 
25  ^  •British  Type  Investors  .  . 
Ori*;  Kundsmental  Trust  Sh.  “A‘ 
Oi'J  1- undamental  Trust  Sh.  “B 
0.3  Unit.  Cold.  I'.quities  of  Can. 
09%  *Sup«rvlaed  Shares  New 
38  Can.  American  Trust  .  .  . 
41  Can.  International  Truet.  . 


CNI.  June  1,  l'<  1 

CN'I.  June  1,  134S 

CN  .Tan.  1.  l'M:l 

'  Sept.  1 .  1 94« 

';  Mar.  I.1S15 

N  4nril  1.  lOPl 

Cl,  May  I.  I34'2 

C  Auy.  t.HMI 

CM,  Onr.  4.  |!)4'. 

C  .4!)ril  I.  Idin 

C  Del.  t.  I!M« 

''1.  <Vt.  1.  I'Cel 

CM.  .4»!t.  I.1!)4. 

CM.  Keb.  1.'..  Hi-.'i 

CM,  July  2.  Idkl 

'  .bine  1,  I'M'* 

'  I.  Ont  I.  I'ltd 

•"N  Mav  I.  i;i4i) 

'  Mav  1  1P.1  . 

''N'  »|iril  1.  IdU 

‘  ^e|,t.  t.id-.:, 

'  Mar.  I.ir.',-, 

'"M.  fcb.  I.  lO'H 
CN'I,  May  I.i:i4'i 
'N'l.  All;;.  I.l'i4'i 
''M,  Jan.  1.1'i-n 
CM,  N'nv.  l.I'ii'i 
'  N’  Mar. 
f  NL  Mar.  1.  1!'4S 
C  tug.  Lld.-IT 

*  .'line  1,  Ikjn 

C  Julv  1.  mts 

'  N  July  I.  incM 
CM,  May  l.I't.vo 
CN'I.  Feb.  1.  1!>47 
'M,  June  l,l<)4‘« 

*  Jan.  1,  1055 

CN'I,  Jidv  1.  104'' 
CM.  Oct.  15,1047 
CM,  Oct.  I.  HMO 
CNI,  Mav 

'■  July  IB.  1',I44 
CN'I,  July  1.11141 
CL  N„v.  l.l'.IFi 
CNL  N(iv.  1,  19,- 1 
CNI,  Feb  1.HI43 
CN  May  1.1947 
C  N'liv.  1.1947 
<■  Oct.  1.  191'' 
I  .Sept.  1.1942 
'N  Jan.  2.1948 
CM.  Keb.  1.1948 
CL  June  30.1942 
•NL  July  1.1940 
C  ,  Keb. 

<  N  '  July  1,1948 
'  Jan.  2,1948 

CM.  Jan.  2.1949 
'  Jar.  1.1943 

•'  An,.  1.1943 


nil  ^"'""monwealtlv  Int.  Corp. 
i  ‘lliversified  1  rust  Sh.  "B  ' 

;  Ml, versified  Trust  Sh.  "C  ' 
yp  1  ’Oiversified  Trust  Sh.  "D  ' 
08  •Independence  Tiust  .  .  . 
h.'t  i  •Quarterly  Income  Shares  . 

Oil;  •United  T  ixed . 

03!^  •United  Insurance  Trust 
4,^  *Unit-d  N.  V.  Bank  Trust 
38  Distributors'  Group  Inc.— 

41  I  North  Amer.  Trust  Sh.  1981 

07  ,  North  Amer.  Trust  Sh.  1958 

1)0*4  ]  North  Amer  Truit  Sh.  195  6 
j«  North  Amer.  Trust  Sh.  1958 
10  !  *Cumulative  Trust  Shares  . 

■  I  American  Depositor  Corp.— 
‘New  Corp.  Tr.  .Sh.  Acemn 
081  I  ’Ntw  t  rrp.  Tr.  Sh.  Distrib. 
p.;  ■*  '  *01d  Corporate  Trust  Sli., 
Calvin  Bullock  Issues — 
uy  .  Can.  Investment  Fund.  .  . 

•U.  S.  Elec.  Light  Bi  P.  *'A" 

Do..  "B’ . . 

•  Do.,  Voting . 

.  ;  •Nation  W.  Securities  **B" 

.  I  •  Do..  Voting . 


Bid 

Asked  1 

4  50 

.40 

brt 

b  7J 

7.58 

6.17 

3.)  7 

14.70 

15.96 

4  40 

4.80  i 
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industrial,  mining  a  OIL 

SECURITIES 
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80  KING  ST  west  TORONTO 

ELgin  0247 

C>tdr»»  E.xecutfd  o>i  all  Exchaufte.t 


IlOMLSIO.V  (iLASS 

.■\i  the  uiiuual  meeting  of  sharc- 
liolder.s  of  Dominion  Glass  Company 
held  llii.s  week  in  Montreal,  presi¬ 
dent  Sir  Charles  Gordon  declared 
'hat  the  mnnagenieut  has  not  found 
ihe  competition  of  metal  beer  con- 
lainers  uuich  of  a  factor. 

The  company's  business  since  the 
heeiuning  of  iti?  current  fiscal  year. 

Octnbei'  1.  has  shown  satisfactory 
improvement  over  the  correspond¬ 
ing  period  of  last  year.  Sir  Charles  I  Rain  of  and  the  preferred  mov- 
•said.  The  moeiing  was  routine.  The  ing  up  JU.  Canadian  Locomotive 
financial  statement  for  the  year  1  was  another  big  featuer  of  strength 
ended  September  30,  1036.  was  ap-  with  a  gain  of  14.  National  Steel 


I  UPWARD  SURGE 
STOCK  MARKETS 
FOR  PAST  WEEK 

j  Gains  Were  Extensive  and  Fair- 
I  ly  General  Throughout  the 
!  Industrial  List 

I  ASBESTOS  BIG  FEATURE 

j  Adds  27  Points  in  Spectacular 
j  AdvEuice — Many  Other  Issues 

!  Register  Advances  of  From  5 

to  10  Points 

Outstanding  general  strength  was 
in  evidence  on  the  Industrial  section 
of  the  t  anadian  slock  markets  dur¬ 
ing  the  past  week  with  practicall.v 
every  group  participating  in  the  up¬ 
ward  surge  iu  prices.  A.shestos,  the 
most  spectacular  issue  of  the  pres¬ 
ent  year,  outdid  any  of  its  previous 
a(  liievements  with  a  gaiu  of  over  33 
poiut.s  for  the  week  to  well  above 
the  115  mark.  Other  prominent  fea- 
lures  were  U.  C.  Packers,  Canadian 
Laicomotive,  I.ake  of  the  Woods, 
Smelters  and  the  Alberta  Pacific  and 
Haw  If  grain  issues. 

Ill  the  interlistod  group  Smelters 
gamed  over  6  points  to  a  new  high 
and  .Mckel  was  up  practically  3 
points.  Hra2iliau  and  C.P.U.  both 
advanced  fractionally  and  Ford  'A' 
was  unchanged. 

Among  the  power  issues  Shawiu- 
igan.  in  the  face  of  au  increased 
dividend,  sold  off  a  point,  while 
■Montreal  Power  also  declined  1. 
Power  Corp.  gained  a  point,  H.r. 
Power  was  up  1>4,  Canada  Northern 
preferred  came  out  up  I".,.  Wuiui- 
peg  Klectric  A  gained  I'i;  and  the 
B  was  up  .IVi.  while  Quebec  Power 
gained  a  small  fractiou  and  Ueau- 
harnois  was  up  \z-  In  Ihe  utility 
group  I'uion  Gas  moved  up  to  a 
new  high,  up  3'/-;,  International  Fill-  I 
ties  A  advanced  ll'g.  Consumers  Gas 
was  off  “4  aud  .Montreal  Tramways 
lust  a  point. 

The  Steel  of  Canada  issues  fea¬ 
tured  the  steel  aud  equipment 
group,  the  common  registering  a 
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Toluuiary  Plan  Likely  for  B.C. 

■Marketing  in  1937 . 

Winnipeg  Flee.,  National  Light. 

Other  I'tilities . 

Bond  .Market  Generally  Shows 

Strong  Tendencies . 

Drastic  Action  Recommended 

For  Vancouver  . 

Reliance  Grain  Saves  Interest 

by  Bond  Refunding . 

Consolidated  Paper  Plan  is 

Given  Approval .  4 1 

Ford  Profits  for  1936  to  be  Best  i 

Since  1930  .  -1  | 

Walker  .May  Have  to  make  j 

Change  in  Corporative  Set-up  5  ! 
J’rofits  of  Brewing  Corporatiou  ' 

at  Lower  Ix-vel .  3  ' 

•Mines  Cannot  Solvo  the  Prob¬ 
lems  of  the  Railways . 

"Hints  to  Investors”  —  for  Jn 

quinng  Subscribers .  7  i 

Apple  Industry  of  N’.S.  in  Hands 

of  Speculators .  S  I 

•New  Scheme  for  Reorganization 

Mclehers .  S 

Wage  Increase  by  Dosco  In-  I 

volvps  Over  $500,000  .  ,S  j 

f  anadian  Cannerg  Sharchold-  ! 

era  Agree  to  Plan .  M  j 

Harding  Carpets  Iteporls  Pro-  i 

fits  at  Higher  I^evels .  9 

Money  Markets  Tighten  Fp  in 

Great  Britain .  10 

Jx'iters  of  a  Self-Made  Customer 

to  His  Banker .  10 

Base  .Metals  and  Western  Oils 

Lead  .Market  Advance .  17 

Stadacona,  Arrowhead.  Park- 

hill;  Other  Mines .  17 

Northern  Canada  Mining  Involv¬ 
ed  in  l-'ight  for  Control  .... 
Statistical  Summary  of  the  Se 
curiiy  Markets . 


Car  gained  additional  ground  being 
ui)  4?4  on  the  week.  Dominion 
j  Bridge  gained  over  2  and  Engineer¬ 
ing  was  up  5,  Canadian  Car  com¬ 
mon  advanced  1%  and  the  preferred 
a  small  fraction.  Hamilton  Bridge 
was  up  1.  while  MacKinnon  Steel 
made  its  first  board  lot  appearance 
this  year,  up  5.  Forgings  A  ad¬ 
vanced  2  while  the  B  stock  lost  a 
fraction,  Dosco  was  up  and 
Cockshutt  gained  a  point,  while 
.Massey  was  off  a  fair  sized  fraction. 
Vickers  moved  against  the  general 
trend  off 

Building  Products  again  featured 
the  construction  group  with  a  galu 
of  3 '.4  and  Foundation  Co.  advanc¬ 
ed  1*/^.  Cement  preferred  was  up 
I  1  but  the  common  lost  a  small  frac- 
j  lion.  Dominion  Tar  was  up  over  a 
I  point.  Gyp.sum  gained  a  small  frac- 
I  tion  while  Dredge  moved  off  1  7-8. 

[  In  the  pulp  and  paper  group  the 
Price  and  St.  Lawrence  Issues  were 
again  features  of  strength.  Price 
I  preferred  advanced  4T^  and  the  com- 
'  mon  2  while  St.  I^awronce  Paper  pre- 
j  ferred  was  up  3*/^  bdtI  St.  Lawrence 
I  common  gained  a  fraction.  Abitibi 
preferred  was  up  314  while  the  C.O.D. 
was  off  1*4.  Both  Fraser  issues  ad- 


THE  manner  in  which  Great 
Britain  solved  the  constitutional 
problem  thrust  upon  il  by'  the  ab¬ 
dication  of  last  week  and  the  calm¬ 
ness  with  which  the  changes  arising 
therefrom  was  received  throu,ahou1 
the  country,  undoubtedly  played  an 
important  part  in  the  buoyant  mar¬ 
kets  of  the  past  week.  The  slock 
markets  in  the  previous  week  had 
indicated  eonsiderable  apprehension, 
not  only  in  Ixmdon  hut  also  in  New 
York  and  on  the  Canadian  markets, 
with  regard  to  the  po.ssihle  effects 
of  the  unprecedented  developmcnl. 
That  the  government  and  the  people 
look  the  dangerous  situation  "in 
their  stride”  undoubtedly  acted  as  a 
tonic  to  the  security  markets  and 
engendered  new  faith  in  the  course 
of  the  rocover.v. 

A  disp.alch  from  London  to  The 
New  York  Times  discussing  the 
cffccf.s  of  the  constitutional  cri.^is  on 
the  markets  said: — "During  tlip  con¬ 
stitutional  crisis  here  developments 
in  the  intcrnaitnola  situation  had 
hern  entirely  forgotten.  They  give 
no  cause  for  satisfaction  -but  to 
Great  Britain’s  own  domestic  prob¬ 
lem  the  foreign  reaction  has  been 
entirely  free  from  danger.  The 
pound  sterling  certainly  showed 
weakness  but.  this  was  merely  due 
to  Ihe  taking  of  preeautionary  ac¬ 
tion  toward  obtaining  greater  liquid- 
it.v  of  foreign  funds  in  Ijondon. 
There  was.  however,  vtrtuall.v  no 
efflux  of  capital.  The  present  secu¬ 
rities  prices  are  in  many  instances 
actually  higher  than  they  were  be¬ 
fore  the  constitutional  difficulties 
arose,  and  this  is  a  great  Iribule  to 
tlic  .steadiness  with  whicli  the  coun¬ 
try  fai'cd  the  momentous  issue  of  the 
last  few  days." 

¥  V  ¥ 

Russell  .Motor  Car 

Russell  .Motor  Car  Co.  lias  de¬ 
clared  a  dividend  of  $1.17  at  the  rate 
of  7%  per  annum  on  the  preferred 
shares  for  the  two  months  of  No¬ 
vember  and  December,  ending  Dec. 
31.  At  the  same  time  an  additional 
$1  w'ill  be  paid  to  complete  the  ar¬ 
rears  on  the  preferred.  Payment 
will  be  made  on  the  date  of  Dec.  31 
to  shareholders  of  record  on  Dec.  21. 
Ex-dividend  Dec,  18.  Payment  for 
the  broken  period,  the  secretary  of 
the  company  states,  is  to  make  the 
dividends  correspond  with  the  year 

and  henceforth  they  will  be  paid , 

quarterly.  | 

In  addition  a  dividend  of  $1.50' 
has  been  declared  on  the  common 
stock  for  the  year  ending  Dec. : 

31.  payable  Dec.  31  to  shareholders' 
of  record  Dec.  21.  Ex-dividend  Dec.' 
18.  This  is  the  first  dividend  paid 
on  Tlie  common  stock  since  Nov.  1,! 
1932. 

¥  ¥  ¥  ¥ 

ShaTvinigan  >Y.  &  P.  ' 

Shawinlgan  Water  &  Power  Com¬ 
pany  has  declared  a.  dividend  of  20 
cents  per  share,  for  the  quarter  • 
ending  December  31,  payable  Febni- 1 
ary  T5,  to  shareholders  of  record  , 
January  20.  This  is  an  increase  from  ; 
15  cents  per  share  per  quarter  dur¬ 
ing  the  past  year  and  places  IliCi 
stock  on  an  xinnual  basis  of  80  rents  ! 
as  compared  with  60  cents  as  previ-  i 
ously  paid.  In  the  throe  years  previ-  j 
ous  to  1935,  the  stork  had  been  on  a  j 
50  cent  basis,  compared  with  $1.12  in  i 
1932  and  $2.37V4  in  1931. 


Lmo.ntreal  broker 

LOANS  INCREASED 

November  Total  Gained  $4,- 
354,251  to  $30,942,022  — 
Best  on  Record 

Collateral  liorrowings  of  mcmlicr 
firms  of  the  Montreal  Slock  Ex- 
change  on  November  30th  last  to¬ 
talled  $30,942,022.  an  increase  of 
$4,354,251  from  the  previous  inontli 
wlien  loans  totalled  $26,587,771. 
Compared  witli  a  year  ago.  when 
borrowings  amounted  to  $1.8.093,232 
the  figure  represents  an  increase  of 
$12,848,790. 

The  following  tabulation  shows 
Montreal  Stock  Exrhango  lirokers’ 
loans  since  January,  1935: 

IR.T.'i 


ai*t 

.fanuRTV . 

..  $19.503. 9.57 

28th 

February. . . . . 

..  18.681.366 

••tnth 

March . 

..  18.811.797 

noth 

April  . 

18.213, 16!> 

nist 

May . 

.  .  18,.324.7.32 

30th 

Tune . 

..  17,:  00,083 

:ii*(. 

July . 

16.it28,832 

31  St 

August  . 

17.328,999 

30th 

September 

16.863.643 

31st 

Detnber 

16.760,612 

noth 

November 

18.093.232 

31  St 

I  >ecemb«r 

.  J8..)9I.927 

111.16 

31  St 

Januarv 

17,374.611 

2:9.h 

Februarv  .  . . . 

17.842.208 

31st 

March . 

IS,8'0.806 

•loth 

Ap.-il 

19.3  ’2.948 

31st 

May  . .  . 

20.127.010 

noth 

June . 

.  .  20,!*93.8:.0 

3Ut 

•inly  . 

20.813.257 

3 1st 

August 

22.0,8.704 

30t  h 

September 

24.4(7,859 

nut 

October 

26.587,771 

30th 

November 

30,942,022 

Craig,  Luther  Creditors 
Are  Paid  In  Full 

In  a  letter  to  creditors  of 
Craig.  Luther  &  Company,  for¬ 
mer  member  of  the  Montreal 
Stock  Exchange.  Robert  Wil¬ 
son.  C.A..  trustee,  reports  a 
final  dividend  of  66  2-3  per 
eeni,  making,  with  the  interim 
dividend  paid,  a  total  distribu¬ 
tion  of  100  per  cent. 

The  amount  available  for 
distribution  was  sufficient  also 
for  interest  of  per  cent  on 
the  amount  of  the  original 
claims. 


Mr.  BARCLAY 


Tile  foregoing  figures  do  not  in¬ 
clude  loans  on  foreign  securities  but 
only  borrowings  of  members  of  the 
Montreal  Stock  ILxcliange  on  Can¬ 
adian  securities.  Nor  do  they  in¬ 
clude  the  borrowing  of  bond  affili¬ 
ate  companies  of  slock  exchange 
members. 


Silver  Trading  Light  But 
Prices  Showed  Strength 

Although  trading  on  ttic  silver' 
•section  of  the  Ca.nadian  commodity! 
exchange  was  rather  liglit  for  tlie  i 
week  ended  Decomher  16  prices  | 
firmed  up  sharply. 

During  the  period  11  contracts 
were  dealt  in  cn.nsisting  of  one  De- 
cchibor,  2  Marcli  and  8  May  futures. 
In  the  previous  week  40  contracts; 
were  dealt  In. 

HIGH  AND  LOW  TRADING  PRICES 
to  December  16th,  1936. 

CIn.«inK  Price 


Deliv. 


Rh 


Month 

1  linli 

Low 

Dec. 

16th. 

Dec. 

50.25 

43.50 

46,10  a 

t  46.60 

.lull.  .  . 

46.15 

N 

Ffib.  .  . 

44.12 

44.12 

46,20 

N 

March  . 

50.00 

44.84 

46.33 

T 

April 

46.35 

\ 

May  .  . 

50  65 

44.92 

46.40  a 

1  46.85 

June 

46.45 

N 

.lulv  .  . 

.  46  90 

45,20 

46.50  a 

t  46.85 

Auc.  .  . 

.  45.25 

45.25 

46.55 

N 

Sept.  . 

46.90 

45.95 

46.60  a 

1  46  90 

GUNNAR  GOLD  HAS  ' 
LIQUIDATED  LOAN' 

Makes  Final  $50,000  Payment  j 
More  Than  a  Year  Ahead 
of  Time 

Toronto  Bureau  The  Financial  Time*  I 

Toronto — On  December  12.  Gunnar  ' 
Gold  .Mines  IJd.  paid  off  the  final 
instalment  of  $50,000  on  the  $250,- ; 
000  loan  negotiated  last  January;  ! 
less  than  a  year  after  Ihe  loan  was  | 
secured  and  more  than  a  year  be-  i 
fore  the  final  payment  was  due.  In  , 
the  seven  months  since  Ihe  mill  ' 
started  operation  production  lias ' 
totalled  $320,109  of  which  $36,726 
was  secured  in  November  from  3.826  i 
tons  milled.  Some  increase  is  ex-  ' 
peeled  during  tlie  winter  months  i 
since  ore  on  the  dump  will  not  bo  j 
used  during  tills  period.  Mill  heads 
of  $15.88  per  ton  are  indicated  fori 
November  with  recovery  of  $14,83 
per  ton. 

On  December  2  the  No.  2  shaft 
was  completed  to  a  depth  of  286.5  ft. 
and  the  second  level  station  was 
cut  at  the  275-ft.  point.  By  the  end 
of  December  tlio  No.  3  shaft  will 
he  completed  to  a  depth  of  375  ft. 
to  connect  with  crosscut  willi  Ihe 
No.  one  shaft.  .An  additional  125  ft. 
of  ore  is  indicated  on  the  250  ft, 
level  with  grade  reported  as  being 
well  above  mine  average. 

•At  the  present  rate  of  opera¬ 
tion  Hie  company  is  earning  approxi¬ 
mately  15  cents  per  share  on  the 
2.654,131  shares  outstanding.  With 
no  loans  or  stock  options  outstand¬ 
ing  earnings  can  be  applied  to  de¬ 
velopment  of  the  property  and  to 
building  up  surplus  for  initial  divi¬ 
dend. 


^m.^Bardatf  6  Q^.Iimited 

DitftHers  and  Bettlert  pf  Pppulor  Qualify  Brpndi 


iONeOM  CMci/ 


DIVIDEND  NOTICES,  ETC. 

United  Securities  Limited 


NOTICE  is  hereby  given  that  a 
dividend  of  Fifty  tSOc)  cents  per 
share  has  iieen  declarer  on  the  oiit- 
sfandin.g  com  .non  sharo.s  of  the 
Company  for  the  quarter  ending 
December  31st,  1936.  payalile  Jan¬ 
uary  lath,  1937.  lo  slraicholdcrs  of 
record  December  2Clh.  1936. 

By  order  of  the  Board. 

•I-AMES  WII.SON. 

Secretary-Treasurer. 
.Montreal.  Doecmiier  14.  1936. 


•46. 

46.70 


See  Earnings  Of 

$4  a  Share  For 

Asbestos  Corp’n 


N  —  Nominal,  T — Traded. 


Bulolo  Output  In  November 


fContinued  from  Page  11  | 

in  Department  of  Trade  and  Com- 
meree  figures,  were  valued  ai  $1.  i 
106.709  ns  compared  with  $747.3i;7  '' 
Off  Slightly  at  12,318  Ozs.j  for  Ihe  eorresponding  nioiitli  of  193.".  | 

_ _  !  For  ihe  10  niontlis  ended  Oetoher  , 

.November  produeliou  by  Bulolo;”''^'  the  value_  of  asbestos  exports 
Gold  Dredging.  Limited,  totalled'"^®  .rill.T-'T)  from  $5.^08. 2*- 

12,318  ounces  of  fine  gold,  according,  same  period  of  last  yoai. 

to  tlie  ennipany’s  monthly  report,  i  Announcement  was  made  during  I 
Tliis  eomparos  with  12,006  ounces  in  •  the  past  week  that  arrears  of  in-; 


SOUTHERN 
CANADA 

POWER  COMPANY 

No.  6»  LIMITED 

A  DIVIDEND  of  one  ond  one-lMlf  per  cent, 
(1  H  %'  beint  ot  the  rote  of  6  "r  per  orm^. 
on  the  PREFERRED  STOCK  of  SOUTHERN 
CANADA  POWER  COMPANY  LIMITED 
hes  been  declared  for  the  quarter  ending 
December  3l«t.  19.16.  payable  January  15th. 
19.17.  to  shareholder*  of  record  at  the  cloie  of 
buiineaaon  December  19th,  1936- 
By  order  of  the  Board, 

L  C.  HASKELL. 

Secratat?. 

Montreal.  No»ember  J7th.  1936 


DIVIDEND  NOTICES,  El  C. 

Hie  Royal  Bank  of  Canada 

A!nfrAL  MEEXrNG 

The  Annual  General  Meeting  of 
the  Shareholders  of  the  Bank 
will  be  held  at  the  Head  Office.  3(5ii 
SL  James  Street  "VL’est.  in  the  l  iiy 
of  Montreal,  on  Thursday,  the  14th 
j  day  of  January,  1937.  at  11  o’riork 

I  a-m. 

'  S.  G.  DOB?ON. 

'  General  Manager. 

1 1  Montreal,  December  1.  1936. 

BraziGan  Traction,  Lig^t  and 
Power  Company,  Limited 


The 


Analyzes  Factors 

December  issue  of  "’I'lie 


vanced  2  points,  Donnacona  "A”  was  I  Grcensjiields  Review”  publisiied  liy 


Featurinsr  The  Maritiiiies 


How  The  .Marifimes  Are  Solving 
Problems  of  tlie  Depression  .  . 

Rail  Operations  Reflect  Fpward 

Business  Trend . 

Expanding  Spending  Money  In¬ 
dicates  New  Prosperity  .  .  .  . 
Federal  Subventions  Bring  Back 

Coal  Production . 

Boards  of  Trade  Foiisider  Prob¬ 
lems  of  the  Maritiincs .  12 

.Sales  of  Retail  Stores  Show 

Trend  of  Reeover.v .  12 

.Atlantic  Fislieries  in  1935  Slight¬ 
ly  Higher  in  Value .  13  ' 

Electric  Output  at.  .New  High  ! 

Level  in  1936  .  13 

Potato  Case  of  .Marilimes  Goes  ' 

to  Higher  Court .  11. 

Some  Increase  in  Maritime  .Min-  | 

erals  During  1935 .  15 

.Alaritime  Field  Crops  Increase  ; 

in  Value  in  ’36 .  J5| 

Fox  Farming  Has  Become  Stable. 

Industry  in  East .  1 

Conditions  Have  Defeated  .Marl-  i 
times  Freight  Act .  16  | 

Investors’  Index  ! 


up  34  and  Ihe  "B”  was  off  1>4,  Bath¬ 
urst  "A”  was  up  %  and  Dryden 
as  was  Consolidated  Paper. 

It.r.  Packers  Gained  10 
B.C.  Packers  was  a  prominent  fea¬ 
ture  in  the  food  group  with  a  gain 
of  10  points  for  the  week,  while  l.ake 
of  the  Woods  continued  its  advance, 
up  7  points.  St.  lyawrence  Flour 
made  one  of  its  intrequeut  appear- 
auces,  up  JO.  Ugilvie  moved  against 
the  trend  among  tlie  flour  slocks, 
coming  out  off  5. 

Both  Dominion  Stores  and  Canada 
Bread  broke  into  new  high  ground, 
tlie  former  with  a  gaiu  of  I14  and 
the  latter  with  a  gain  of  a  full  point. 
Caielli  came  out  up  2.  fanners  cou- 
vcriible  jireferred  gained  J14  while 
common  added  \i.  t'anada  Packers 
!  encountered  some  selling  to  drop  4 
points.  Westons  moved  4)ff  while 
'  Fanny  Farmer  lost  Vs- 
’’i  Distillery  issues  were  irregularly 
!  higlier  with  Walkers  gaining  2', -2 
i  while  tlie  preferred  slipped  Ig.  Sea- 
I  grams  added  V2  g’nd  Aleoliol  lost 


October  and  9,723  ounces  in  .Novem- 
licr  last  year. 

Estimaled  working  profit  in  No¬ 
vember  ainounied  to  8.672  fine  ozs.. 
whieli  is  equivalent,  lo  $303,520  in 
Canadian  funds  witli  gold  at  $3.5.00 
per  ounce.  In  Oeloher  Hie  working 
profit  wa.'^;  esiimated  at  $305,060  and 
in  Novenilier  a  year  ago  at  $252,665. 

During  the  montli  856,200  eiitiie 
yards  of  gravel  were  dredged.  This 
compares  with  962.200  eubie  yards  in 
Ihe  previous  montli  and  81  l.OflO  euliic 
in  N.'tvemher.  1933. 


18 


Grecrushields  &  Co.,  members  of 
I  Montreal  Stock  Exchange  and  affili- 
i  ated  exchanges,  contains  an  intor- 
;  esting  analysis  of  the  various  fac- 
j  tors  that  have  rontribiifed  to  Ihe 
i  improvement  in  business  in  the  Do- 
I  minion.  "The  emergence  from  de- 
I  prossion  into  relative  prosperity  ha.^ 

I  become,  sharply  defined,  witli  Hie 
i  immediate  outlook  for  furtlier  ini- 
'  provement  probably  as  heanenine 
as  at  any  time  in  Canadian  his¬ 
tory.”  it  is  stated. 

Featured  in  the  leading  article  is 
the  statement,  based  on  Dominion 

Bureau  of  Stati.stics  records  that  ,  .  ,  ....  ,, 

..  .  ,  ,  ,  ,  r  I  decrease  of  $8,050  over  the  preeedin 

the  actual  volume  of  production  for' _ _  ».• _ uJ..  . 

the  first  ten  months  of  19.36  was 


Paymaster  Consol.  Output 
$8,050  Lower  in  November 

Toronto  Bureau  The  Financial  Times 
'I'oronto.  —  Handling  a  lower  ton¬ 
nage  of  inillfced  and  slightly  lower 
grade  of  ore,  bullion  productio,n  at 
Paymaster  Consolidated  Mines  for !  mortgage 
the  montli  of  November  sliowod 


above  that  of  1926.  a  year  that 
has  been  established  ns  a  'suitable 
ha.sis  of  comparison,  because  it  was 
representative  of  average  conditions 

in  the  post-war  period.  The  average  '  averaged  $7.0 

index  stands  at  110%,  against  101.3%  ' 
in  the  same  period  of  1935,  a  gain 
of  8.6%.  At  the  low  of  Ihe  depres¬ 
sion.  nr  in  February,  1933,  the  in- 


montli.  Output  in  November  totalled 
$90,03!)  from  the  treatment  of  12.735 
tons  of  ore.  against  recovery  of  i$9S.- 
089  from  13,204  tons  milled  in  Oe- 
toher.  .Avenage  daily  tonnage  in 
November  was  424.5  tons  w'hile  mill- 

compared  j  was  being 


j  terest  on  Hie  general  mortgage 
;  bonds  will  be  cleared  up  next  moiiHi 
I  witli  a  paymenl  of  8%  in  addition  to 
!  Hio  regular  3''r  disiriliiition.  The 
■  bonds  of  v.liieh  Hicre  are  oiitstand- 
1  ing  .$2,343,00(1.  carry  interest  at  the 
rate  of  637  annually,  and  are  on  an 
i  ineonu'  basis.  I'lider  Hie  lernis  of 
I  tlie  trust  (Iced  tlie  corporation  is 
obligated  to  redeem  annually,  as 
from  tile  beginning  of  1!I33,  bonds  lo 
I  Hie  value  of  .4:250.000  tiefore  any  ac- 
jtion  ran  be  t.'ike.n  on  dividends  on 
I  the  slock.  No  redemptions  liave 
!  been  made  to  date,  and,  at  the  end  of 
j  lliis  year,  arrears  of  sinking  fund 
I  will  amouul  to  .just  short  of  $1,000.- 

I  000. 

The  clearing  up  of  interest,  arrears 
next  month  will  jiut  the  corporatio.11 
in  a  position  to  concentrate  on  eateli- 
ing  up  on  back  sinking  fund  or. 
alternatively,  redeeming  or  refund¬ 
ing  the  entire  issue  of  637  general 
bonds.  Notwithstanding 
the  improvement  in  balance  sheet 
position  that  is  certain  to  he  shown 
as  a  result  of  Hie  profitable  opera- 
tio.ns  for  the  current  year,  retire¬ 
ment  of  the  issue  without  resource  to 
refunding  operations  hardly  appears 
within  the  bounds  of  probability. 
When  the  likelihood  of  refunding 
discussed  earlier  this 


Provincial  Paper  Limited 


Notice  is  hereby  driven  that  Ue« 
fi:ular  Quarterly  Dividend  of  on 

Preferred  Stork  has  been  declared 
by  PnOVINGTAI.  PAPER  LIMITED, 
ruiyable  .laiuiary  2nd.  1027.  in  share¬ 
holders  of  record  as  at  close  of  busi¬ 
ness  December  loth, 

(Signed)  W.  S.  BARBER* 

Secretary-Treasurer. 


Notice  IS  htrebv  given  tlial  the  BonrrI 
of  Directors  of  tins  (  onipany  has  He 
dared  a  dividend  of  40  per  .‘shfirr 

on  the  Company’s  is.sned  Ordinary  Share.-* 
of  no  par  value,  payablv*  on  30th  Januarv. 
1037.  to  sharehoLlers  of  record  on  tivr 
r.'pisters  at  of  Inisinens  ^>p  tlic 

2hlh  December.  l'»36.  F’ayment  of  this 
dividend  In  non  -  rrsidrn!  s  of  Can-ida  Avill 
be  subjert  lo  deduction  of  Ihr  (  .Tnadinn 
Income  Tax  of  5  per  cenl. 

DATF.D  at  lornnto.  Canada,  tlm  lOih 
c*av  of  Dereniber,  1936. 

Bv  Order  ot  Ihe  Hfv.irfl, 

A.  W.  .\DAM.S. 

SccrofarA* 

NOTr.:  The  I  ransfer  .Agr-nUs  of  thr 

Company  are  Nafional  Trust  Compan\. 
Limited.  Toronto  and  Montreil.  fanad.i. 

The  CompanA's  I.finHon  Agenf.N  ar<» 
Canadian  and  General  r’inance  ('ompan\. 
l.imited.  .3  Lotrdorv  W'all  Rinldings.  Lon¬ 
don,  F-.C.  2,  F.ngland. 


The  Shawinigan  Water  &  Power 
Company 


NOTICE  is  hereby  given  that  a 
dividend  of  Twenti  i2ii('»  cents  per 
share  has  been  declared  on  Hie  no 
par  value  common  shares  of  the 
Company  for  Hie  (iiiarler  ending 
December  3lsl,  1936.  payalde  Fetiru- 
ary  15lh.  1937.  to  sharelioiders  of 
record  .lanuary  20th.  1937. 

BY  ORDER  OF  THE  BOARD. 

.TAMES  W1I.SON. 

Socreiary. 

Montreal,  Deccmiier  16.  1936. 


Winnipeg  Stocks 


vious  month. 


with  an  average  of  426  tons  daily  .  year  it  was  iiointed  out  that  the  fact 
and  lieads  of  $7.42  a  Ion  in  Ihe  pre-  j  of  Ihe  existing  issue  being  on  an  in- 

eonie  basis  would  be  a  consideration 
that  would  not  he  ignored  by  direc¬ 
tors. 

A  factor  of  note  in  the  spectacular 
market  .advance  in  the  corporation’s 
stock  have  undoubtedly  been  tlie 
wide  improvement  in  marketing  eon- 
dillons  in  Hie  asbestos  field  whieli 
been  in  evidenee  and  which 
_  io  ^told  out  assurance  of  oon- 

Oil  issues  moved  within  a  fairly  |  „7rup7ive'""alHtude  Vowavd.s'*ii'ew  'southerly  from  the  l-^ipa  tinned  growth  in  operations  and 

narrow  range  during  the  week  with  ‘  -  ™  — j-,.. 

gains  predomiualiiig.  U..A.  Oil  and 
Supcrtesl  both  climbed  As  wliile 
Norlli  Star  moved  up  .35.  -McColl 
lost  '.4. 

Gains  were  iu  the.  majority  among  1  year-end  tax  selling  will  exert  any 


.Melcliers  ".A”  lost  1 '/2  points  while  | down  to  61','r.  I 

the  ”B”  was  off  a  fraction.  '  ¥  ¥  ¥  ¥ 

Tile  beverages  were  mixed  with  :  X.  T.  Opinions  , 

Canada  Malting  a  soft  spot  with  a;  Advisory  Service  and  finan- 

losso  IV2.  I  rew.ng  preferred  drop- I  | 

ped  1  ,.i  us  tlic  coiiiiiioii  slipped  /^. ,  pomniend  to  their  subscribers  tlia'*. 


ANOTHER  DRILL  AT  DUX  LOP 

Toronto — II  is  officially  announc¬ 
ed  that,  on  their  Alayrnnd  group  of 
claims.  Dunlop  Consolidated  Mines 
have  seepred  another  drill  to  con- 


Caiiuda  Bud  aud  Canadian  Wineries  j  and' this  week  theyl!'""*'  liriHing  on  the  vein,  previous- |  h: 

both  gaiued  are  adopting  a  slightly  more  eon- !  ."■'*5'.''''  for  approximate  y  ..50  ft..,  seems 


chases.  However, 
chases  on 


additional  pur- 


carnings.  The  simple  and  modest 


Cadillac  boundary.  Drilling  con 

broad  scale  are  by  no  j  '*’0  Dunlop-Maritime  Ca-j  capital  structure  is  another  factor 

of  eonsiderable  importance.  With 


means  advised,  but  specific  situa- 1  border,  witli  bedroi’k  not  >et 

Hons  as  fliey  come  to  light  should  I  'oaelied  due  lo  heavy  oicrlnndcn. 
he  acted  upon.  Tlie  likelihood  tliat 


_  I  the  hank  slocks  with  Commerce  gain- 1  pressure  of  Important  dimensions  is  ' 


Financial  Times  Average 


Hie  hulk  of  tlie  outstanding  stock 
very  clo.sely  held,  the  floating  sup¬ 
ply  is  meagre,  which  doubtless  ac- 
eounls  in  some  substantial  degree 


Asbestos  .  .  .  . 

I 

Harding  Carpets 

9 

Rk-  ot  Canada  : 

•  10 

Homestead  Oil  . 

1  7 

Biitmore  Mats  . 

8 

Ind.  Acceptance. 

7 

Brewing  Corp.  . 

5 

Massed'  Harris  . 

7 

Brew,  and  Dist.. 

9 

Melchers  .... 

8 

Brazilian  .  .  .  . 

7 

Moore  Corp.  .  . 

7 

B.  C.  Power 

3 

Nat.  Liglil 

2 

Build.  Prod  . 

7 

Norarda 

7 

Can.  Car  .  .  .  . 

1 

H.  F..  1.  Hotel  . 

3 

Can.  Canners  1- 

7-9 

Power  Corp.  .  . 

7 

Calgary  Power  . 

7 

Prov.  Paper  .  . 

7 

Consol.  Paper  . 

4 

Reliance  .  . 

Dom.  Class 

20 

Russell  Motor 

20 

Dom.  Bakeries  . 

8 

Shawinigan. 

20 

Dusco  .... 

8 

S.  C.  Power  .  . 

2 

Ford  of  Can.  . 

4 

St.  Law.  Flour  . 

1 

Gen.  Steel  W’.  . 

7 

Walker-G  A  W. 

5 

Cypaum  ....  7  i  Wpg  Electric.  . 

.Viniug  and  Oil  Stocko 

2 

Algold  .  .  ■  - 

18 

Medley  Mascol  . 

18 

Arrowhead  Gold 

17 

La  Reine  .... 

18 

Athona  .... 

18 

Maple  L.  Mines 

1  7 

Bcaucourt  .  •  . 

18 

Nor.  Can.  Min.. 

18 

Bilmac . . 

’  7 

Nor.  Huron  .  .  , 

18 

Bulolo  .... 

20 

Parkhill  .... 

1  7 

Cplder  Bousquet 

18 

Paymaster  .  ,  . 

20 

Cariboo  Gold. 

19 

Pore.  Iriutnph  .* 

I  7 

Don  Martic  .  . 

18 

Pore  l.ake  . 

20 

Dunlop  Cons.  .  . 

20 

Rajah  R.  L.  .  . 

18 

East  Malartic 

17 

Regal  Kirkland. 

18 

Elactra  Pore. 

in 

Reed  Lake  *  .  . 

18 

Emares*  .... 

18 

Stadacona  .  .  • 

17 

aiSi;  : : 

17  1 

Wealwood  Cad. . 

7 

20 

Wood  Cadillac. 

7 

ing  3  points  lo  be  followed  by  Royal  i  not  viewed  seriously, 
with  a  gaiu  of  2  aud  Dominion  with  |  In  the  opinion  of  Standard  Statl.s- 
a  gain  of  IA4.  Imperial  was  up  a  tic.s,  the  prospects  that  the  market  i  ^^*”1  '• 

point.  On  the  down  side  Nova  Scotia;  will  be  unable  to  shake  off  the  re- i  n*c!  LnV 
lost  a  full  point  and  Montreal  was  j  cent  lethargy  entirely  warrant  con- '  cio**.  I9i4.. 

tiniiation  of  a  rather  cautious  atti- !  j’M- 
lude  with  respect  to  new  purchases. ;  opm.  jan.  2. 
As  stock  market  movements  have.  I915  HiRh  .. 
Bawlf  j  been  irregular  rather  than  decisively  ; 

Grain  up  and  the  preferred  up  9. !  stron.g,  Brookmiro  Economic  Service  |  ijf’n/’HiRh'  . ' 
Kelvinaior  up  3*/a,  Goodyear  up  2Vi,  I  feel  that  recessionary  tendencies  jan.  Low 
Bronze  up  5,  and  Robt.  Mitchell  up  4,  |  have  not  yet  ended.  Hence  this  Scr- 

Cottons  preferred  up  4,  Mac- |  vice  believe  that  new  buying  should  M^rch,'  iLsi.' 

continue  limited  lo  speculative  situ.a-  March. 


off  a  fraction. 

Other  changes  of  note  were;  As¬ 
bestos  up  27,  Alberta  Grain  up  1%,\ 
and  the  preferred  up  8V2. 


(Jan 
laren  up  314 


Simon  up  3,  and  Wa- 


basso  Cotton  up  1.  F.  N.  Burt  waa !  lions,  but  that  present  invested  i>osi 


tions  be  maintained. 
With  rundaniental 


rondiiion; 
tinv 


down  2.  English  Electric  ‘‘A’”  off  6,  | 
Viau  Biscuit  down  1  and  Woods  pre-  j 
ferred  down  2. 


down  1, 

Goodyear  preferred  down  1,  Crown!  ,  ,  .  .  ,  , 

Cork  off  1,  Can.  Foreign  Investment  1  beyond  question  for  Hie 

off  Hi.  Coal  preferred  off  Hi.  Glasaif"'!  "'i'h  the  technical  suucHire  of 

. -  “  'Hie  market  much  healthier,  Iiidi 

Investors  Service  believe  that  the 
path  Is  now  cleared  for  a  iP'ue 
aggressive  type  of  markci  in  ilio 
near  future. 

In  looking  back  over  five  weeks  ,if 
"milling  about".  Moody’s  In\ estor.-! 
Service  believe  'hat  a  number  of 
slocks  have  been  placed  in  aiiric- 
tive  positions  as  longer  term  iniost. 
ments,  and  that  good  relative  value 
is  offered  by  many  utilities,  rails 
and  heavy  industrials. 


I,n 

April  Hiph 
•April  Low 
May  I  IicL 


Mn 


Iiin^  I  lick 
Inn^  I  ow 
lulv 

lulv  I  -v 
Aui;.  Hiu’li 
Au,;.  Low 
I 
I 


O.  ' 


Stop  advertisinc;  and  you 
let  your  business  run  on 
momentum,  and  momen¬ 
tum  is  a  gradual  move  to¬ 
ward  a  dead  stop. 


1 

I  nw 
llipl. 
low 
Hish 
Cow 


Dri-.  12 

Dec.  IS 
n.  c.  16 


25 

5 

Averapa 

Innust.  Utilities  30  stocks 

23.5 

20.2 

22.9 

29.0 

21.1 

27.7 

28.1 

20.1 

26.7 

29  9 

21.6 

28.4 

29  9 

25.3 

28.4 

23.5 

19.7 

22.9 

29.9 

219 

28.6 

30.0 

24.4 

28.7 

25.2 

18.4 

24.3 

29  I 

23.2 

28.2 

30.3 

24.0 

29.3 

29.1 

22.8 

28.1 

32  5 

25.3 

31.2 

30  8 

23  8 

29.8 

32.2 

25.1 

3  1.1 

?9  9 

23  1 

?9  2 

316 

24  6 

30.4 

29  6 

22  8 

28  5 

)n  2 

23.5 

29  1 

?Q  4 

2  2.8 

28  4 

10  7 

:m  8 

29  5 

30. {i 

23  1 

28  9 

1?  1 

10^1 

30  8 

3  «  2 

.’9  1, 

29  9 

1  1  4 

.’1  ' 

31  2 

3  1  8 

.'3  5 

30.5 

34  7 

1  3 

13  2 

3  4  0 

,21. 0 

32  3 

36.9 

2  /  5 

55.3 

I  4  9 

25  1 

33  3 

^9  h 

29.1 

37  7 

37  0 

2  7.5 

35.6 

40.0 

2  7.8 

5  8.3 

38.(> 

27.3 

36  7 

38  8 

27.6 

3  6.9 

39  2 

27.8 

37  6 

40.0 

2  7.6 

3  7.9 

40.0 

27  7 

38  1 

40.0 

27.8 

38-3  1 

40  0 

27.5 

38.2 

can  be  pushed  up  on  the  stock  mar¬ 
ket. 


ML<'ollanr4»ii4i 

Braver  Lumber,  pref 

Do.,  Com  . 

Blue  Kibbon,  pref 

1  >0.,  Comm  . 

<^ity  I  >airy  Class  A 
I'orr.  Paper  Box,  pref 
Ctimmereiiil  Securities  Ltd 
t'reseent  Cream^Tv.  pref. 

!>om.  Fnv.  and  Car.,  pref. 

Do.,  cont . 

Federal  Grain,  pref 

Do.,  com  ...  ... 

North  Star  Oil,  pref . 

Do.,  com  . . 

Prairie  Cities  Oil  . 

Uelianee  Grain,  pref  . 

Do.;  com  . 

Dnited  Grain  Growers. 

Western  Breweries . 

Western  Grain  pref  .  .  ,  , 
Western  Groctirs,  pr«*f  .  . 

Do.,  Com . 

West.  Steel  T’rod.,  pref 
InsiirancT  Trust  &  l^oan  iCtr* 

Beaver  Fire  Ins . 

Can.  Fire  Ins . . 

Canadian  Indemnity . • 

Gt.  West  Life  Assnee. 

Borne  Inv.  ^  SavinR.  .^sn.  . 
Monarch  I.ife  10%  paid 
Nor.  Can.  Mtg.,  pref 

Do.,  com . 

North  Mtpe,  part  paid  .  . 

f  Northern  Trust . 

Fovereifrn  I  ife25%  paid..  . 
Traders^  Building  Assn  . 


The  Canadian  Light  & 
Power  Company 


.VOTD'E  is  liorohy  plvon  ih;U  a 
<^lividcnd  nf  ono-half  of  otio  per 
cont.  i  of  ]''fi  has  been  declared 
on  thp  otitsiandins  sliarrs  of  tho 
Company  'or  t!ic  lialf  >oar  rndin:: 
Df'ccrni)or  ;Dst.  f>ayai>lo  .Lan- 

uary  LyIIi.  Lt  .■^hai  olioldors  nf 

record  Dccoinber  'list. 

BY  OITDEii  OE  '1*111:  liOARD 
WILSON. 
Sen  eta  ry. 

Montreal.  DecemlM-i-  H.  LLld. 


n  on 
H  no 
88  .’0 


9.’)  00 

4.')  no 

.3  00 
4  no 

1  2.-I 

:3  00 
94  00 
7  00 
9  r.o 

10  on 

IL'  00 
02  00 


10  25 
I  40 
13  50 


8  .50 
100  00 


THE  MONTREAL  CITY  AND 
DISTRICT  SAVINGS  BANK 


DIVIDEND  NOTICE 

•A  dividend  of  three  dollarj  pei  shate 
lor  the  current  qiiaiter.  toj;rlher  with  ; 
bonus  c>t  one  dollar  pei  .share  nf  »h. 
paid-up  CapiUl  Stork  f)f  tins  Bank,  ha; 
been  declared  and  the  ^anu'  will  be  pax- 
able  on  and  after  Salurdav,  the  srronr 
day  of  January  next,  fo  shareholders  <> 
record,  the  fifteenth  dav  of  Dereinirei 
next,  at  three  o’clock.  P.M. 

By  Order  of  the  Board, 

I  .  TAGGART  SMV'l  M. 

General  Mana^'er. 
Montreal,  \oveinbor  24fh.  1936. 


Ottawa  Light  Heat  fU  Power 

company,  limited. 

Quarterly  dividends  a.s  follow.  are 
payable  2nd  January.  193  7.  to  .Sharehold¬ 
ers  of  record  16th  Deceniber.  1936: 

PREFERRED  STOCK;  I'.^r,  (briMR  at 
the  rale  of  5^^  per  annum.  ► 


COMMON  STOCK;  I 
rate  of  6^'^  per  annum. » 


<bein«  at  the 


The  transfer  books  will  not  be  closed., 
By  Order  of  the  Board. 

K.  W.  f-LL. 


. I  OTTAWA.  11  ih  De 


ibei 


Secretar 
.  I93n. 


's- 


'S  AND 


